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The EC Summit: 
Look Is European 9 
Accent Is German 


On Bonn’s Leadership 


. By Joseph Fitchett 

International Herald Tribune 

tMiASTRiCHT, the Netherlands — As European Community 
leaders gathered cm Sunday to debate and sign treaties on economic 
and political unity, they were set to consecrate a vision bora six vears 
- ago with commercial motives. 

But political ambitions have assumed overwhelming urgency as 
„ jrauons S* 10 ' OT mteraational ch»n>»np^ in the shadow of the 
Soviet Union’s demise. 

The Community’s evolving goals' have been largely shaped by 
Germany and the realization of those goals promises more tfain 
Boon could have dreamed at the outset 

B«ides consecrating the biggest step for the Community it • 

was founded with the Treaty- of Rome in 1957, the ptamw? steps 
toward unity win legitimize the new Germany's leadership in a new 
. Europe. EC and American officials said Sunday, 
s' The Community's quest for economic integration was trans- 
formed by the prospect of German reunification and the risk" of 
seeing Germany emerge as an unfettered power capable of dominat- 
ing Europe. 

To soothe tensions. Chancellor Helmut Kohl last year proposed 
an EC political treaty in tandem with the planned mmwem y pan, m 
effect setting up lin kage between German economic concessions and 
other Europeans’ readiness to support reunification. 

Bonn's suggestion was embraced by neighboring-EC countries, all 

Bonn — - and soon Beilin — felt^Tm «wf rtr t«>^^ ^ any^jnt of 
German nationalism. 

Mr. Kohl and other EC leaders are still confident ffair they can 
proclaim a significant breakthrough at Maastricht, powerful enough 
to dispel public questions about how effectively Europe is coping 
with the post-Cold War environment. 

Worries that Germans could deckle that their EC c ommitm ents 
have outlived their usefulness were faded on Sunday when Helmut 
Schlcsing/sr. the Bundesbank head, rndxred that Ger many must not 
spend more on its poorer EC neighbors. 

Complaining about “a wall of silence” bdding the risks for Germa- 
ny, a former German finance minister, KaH Schiller, 80, called for 
postponement of a single currmcy because' it could impede the 
rebuilding of the Eastern German economy and import intervention- 
ist policies. 

The Kohl government rejected these nationaKstic-socmdiiig argu- 
ments as a campaign to prevent any last-minute concessions in 
Maastricht 

Officials said Mr. Kohl was committed to a deal at Maastricht, 
even though he has had to settle for a political treaty providing a 
loose blueprint of EC pofay -mafri n g rtvyWism* that may evolve in 


- Mr. Kohl's government continues to stress its economic conces- 
sions as proof of th^cwmtry's aingulariystiang .Europan vision. 

But officials in Washington and European capitals said claims of 
German altruism were greatly exaggerated. . ' 

France; Britain and other European ocrn^pesjisvc talked them-; 
seives into accepting German ideas that giving up national sover- 
eignty is the way iq progress. PhHippe SCgum, a center-rigbi French 
politician, wrote in a recent snide That reflected abjections among 
nationalists to most political parties.' 

That debate about the costs of a supranational Europe has been, 
loudest in London, which reflects Britain's postion as the only EC 
country' that has escaped wartime occupations this century. 
Germany's postwar experience, however, has been to seek multi- 


See EC, Page 3 


East Europeans 
Wait, and Hope 


By Tom Redbum 

International Herald Tribune 

MAASTRICHT, the Netherlands — The straggling nations of 
Eastern and Central Europe are the uninvited guests at this week’s 
big European bash. . „ ' . . . 

As the leaders of the 12-nation European Community arrived 
Sunday evening in advance of a summit meeting aimed at bringing 
their prosperous democratic countries closer toother, some of their 
neighbors to the east faced a serious danger off airing apart 
But for now, while the EC tries to complete agreements on 
economic and political union, those problems wQl have to wait 
Poland, Czechoslovakia, Hungary, the newhrprodamied i ntoepenr 
dent Ukraine, and other countries emerging from the nibble ctf the 
former Soviet empire are beset by economic and poht^ctotoenges 
unknown in Western Europe «°nnme disaster of the 

Depression and the destruction of world WariL 
All of them are looking to the European Community to proviae a 
market for their goods, to offer support and encouragement, and to 

hold oDen its door to eventual membership. 

“What we want.” said Janos MartoayrTHnngaiVs state 
in the Ministry of Foreign Economic Relations, “is to get bade to 
nnnm! hack to Europe, back to the future. 

XsStmindrffoais of EC leaden this year on tiymg to 

See EAST, Page 3 4 
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Telam Group Labels Zionism Racist 
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3 Republics Say U.S.S.R. Is Dissolved, 


Form a Union Without Gorbachev 


By Michael Dobbs 

Washington Post Service 

MOSCOW — The leaders of Russia, 
Ukraine, and Byelorussia announced on 
Sunday the effective dissolution of the So- 
viet Union after 69 years in existence and 
said that they had agreed to establish a 
“Commonwealth of Independent States” 
in its place. 

“We state that the U.S.5.R. is ceasing its 
existence as a subject of international law 

and a geopolitical reality,” the leaders said. 

The decision to formally liquidate the 
Soviet Union and halt the activity of all 
Soviet government organs was taken at a 
two-day Slavic summit meeting in a hunt- 
ing lodge near the Polish border. President 
Mrkhafl S. Gorbachev did not attend the 
talks. 

There was no immediate comment from 
Mr. Gorbachev, whose position as presi- 
dent and commander in rhierf of the armed 


forces has now been challenged throughout 
the Slavic heartland. 


In a joint statement, the three leaders 


agreed to maintain unified control over the 
Soviet Union's 27,000 nuclear warheads 
and coordinate foreign relations and eco- 
nomic activity. They invited all other for- 
mer Soviet republics to join the common- 
wealth, which will have its headquarters in 
Minsk, the capital of Byelorussia, rather 
than Moscow, the capital of Russia. 

The statement was signed by Boris N. 
Yeltsin, the Russian president, Leonid 
Kravchuk, the Ukraine president, and 
Stanislav Sfcushkevidt, the Byelorussian 
leader. All three men axe due in Moscow on 
Monday fora meeting with Mr. Gorbachev 
and the president of Kazakhstan, Nursul- 
tan Nazarbayev, the most influential of the 
non-Slavic leaders. 

The unilateral move by the three Slavic 
republics, which account for 70 percent of 
the Soviet Union’s population and 80 per- 
cent of its industrial output, has far-reach- 
ing constitutional implications tbai are 
likely to take some time to unravel. The 
three republics have claimed a right to 
dissolve the Soviet Union as co-signatories 


of the original 1922 union treaty, but this 
could be still be disputed by the other 
republics and Mr. Gorbachev. 

The statement by the three Slavic leaders 
said that long negotiations chaired by Mr. 
Gorbachev on a new union treaty had 
reached an “impasse” and that the estab- 
lishment of independent states on territory 
that was part of the Soviet Union had 
become a “rsaiity ” Ji accused the centra! 
authorities of pursuing “a shortsighted pol- 
icy” that had led the country into a deep 
economic and political crisis! 

The Soviet Union formally came into 
existence on Dec. 30. 1922. Apart from the 
three Slavic republics, the other signatories 
to the union treaty included Transcaucasia, 
the Far Eastern Republic, and the Centra] 
Asian state of Bokhara. 

The agreement appeared to deal a fatal 
blow to efforts by Mr. Gorbachev' to re- 
shape the Soviet Union as a loose confeder- 
ation or “Union of Sovereign States.” 

“The agreement is open to be joined by 
all members erf the former Soviet Union as 


well as other slates that share the aims and 
principles of the document.” said the 
agreement, according to Tass. 

"The agreement said that Minsk, the capi- 
tal of Byelorussia, had been chosen as the 
commonwealth's capital. 


under imernational control.” the agree- 
ment said. 


The agreement was signed during two 
days of meetings at a hunting lodge outside 
the Byelorussian city of Brest near the 
Polish border. The meeting was an attempt 
by the Slavic leaders to seize the initiative 
in reshaping the union, which virtually has 
collapsed since the failed hard-line coup in 
August- 

According to the agreement the com- 
monwealth will “preserve a united com- 
mand over a general military-strategic 
space, a single control over nuclear weap- 
ons.” 


"We have taken this step on the basis of 
the historical unity of the people and their 
longtime Jinks, wiih the aim to create dem- 
ocratic law-based stales and to develop our 
relations on the basis of mutual recognition 
and respect for each others sovereignty.” 
the agreement said, according to Tass. 


It is unclear w hat powers, if any. would 
be left to Mr. Gorbachev and the central 
government under the commonwealth for- 
mula. Under ihe latest draft erf the union 
treaty, the role of the central government 
has already been reduced to responsibility 
for defense, communications and energy . 


The three republics also said they would 
work together to cut military spending and 
armaments. 


“They will strive for the liquidation of 
nuclear weapons, complete disarmament 


The Russian president made clear that 
he saw no future for Mr. Gorbachev's tor- 
tuous attempts to persuade the re maining 
Soviet republics to sign a new union treaty. 
He said Mr. Gorbachev’s idea of “a half- 
federation, half-confederation that would 
bind implicitly each state under a system of 
dual power” had resulted in failure. 



A Renewed U.S. Note of Alarm 


Baker Speaks of Yugoslavia, With Nukes’ 


By Keith Bradsher 

Aten- York Times Service 

WASHINGTON — Sounding a new note of alarm 
about the security of Soviet nuclear forces. Secretary 
of State James A. Baker 3d said Sunday that the Soviet 
Union, in its old form, was no more, leaving behind a 
bitterly divided country in which nuclear weapons 
might "be used. 

Answering questions on a CBS News interview 
program, Mr. Baker said: “The important thing is that 
they proceed in a positive and peaceful fashion, be- 
cause we really (to run the risk, in my view at least, of 
seeing a situation mated there not unlike what we 
have seen in Yugoslavia, with nukes — with nuclear 
weapons — thrown in." 

That, be added, “could be an extraordinarily dan- 
gerous situation for Europe and for the rest of the 
world — indeed, for the United States.” 

Mr. Baker also further distan ced the Bush adminis- 
tration horn the central government headed by Presi- 
dent Mikhail S. Gorbachev. 

‘1 dunk the Soviet Union as we've known it no 
longer exists,” Mr. Baker said. “I think that there will 
be, continue to be. efforts to niaintam scone son of 
center.” 

Last week, the White House said that it would deal 
directly with Ukraine in seeking tight controls over 
nuclear weapons on Ukrainian soil. The announce- 
ment. which also welcomed Ukraine's vote on Dec. 1 
for independence, bypassed Moscow and showed ad- 
ministration concern about the dispersion of Soviet 
nuclear weapons among the republics. 

But the statement then from Marlin Fitzwater, the 
White House press secretary, was neither as gloomy 
about Che risk of war nor as dismissive of Moscow as 
Mr. Baker’s remarks on Sunday. A angle phrase in 
Mr. Rtzwater’s four-page statement noted that the 
White House would continue to deal with Mr. Gorba- 
chev on some issues. 


Mr. Baker, in his remarks Sunday, did not mention 
either Mr. Gorbachev or any official from the repub- 
lics by name. 

His comments were considered especially signifi- 
cant because he and Brent Scowcroft, the president's 
national security adviser, have reportedly been advo- 
cates until recently of a supportive stance toward the 
Soviet center, while Defense Secretary Dick Cheney 
has contended that the United States should tighten 
its links with the republics. 

Mr. Baker made his remarks shortly before another 
step in the disintegration of the Soviet Union: Russia, 
Byelorussia and Ukraine agreed Sunday to form a new 
commonwealth, with its capital in Minsk, now the 
capital of Byelorussia. 

The agreement said that the Soviet Union “as a 
subject of international and geopolitical reality no 
longer exists." 

A senior State Department official said Sunday that 
as far as the official knew, Mr. Baker was not aware of 
tins report when he declared that the Soviet Union in 
its old form no longer existed. The official added that 
the State Department itself was still studying the 
report to assess its implications. 

The United States has onh 1 modest influence over 
the changes taking place in' die Soviet Union and 
cannot guess where they are leading. Mr. Baker said 
on CBS. 

“Who's to say whether iiH be a loose confederation 
of sovereign slates, independent republics, or whether 
itH be some son of commonwealth?" he said. 

Pentagon officials said last week that the central 
Soviet government retained firm control over the na- 
tion’s 27.000 nuclear weapons but that its former 
republics were seeking more influence over weapons 
on their soiL About 24,250 of these warheads are in 
Russia. Byelorussia and Ukraine, according to the 
Natural Resources Defense Council. The rest are in 
Kazakhstan. 


Soviet A- Arms Top Baker List 


By R- Jeffrey Smith 

Washington Post Service 

WASHINGTON — Secretary of 
State James A. Baker 3d will seek 
the disablement and eventual with- 
drawal for safekeeping or elimina- 
tion of all Soviet tactical and strate- 
gic nuclear weapons in republics 
other t h a n Russia when be visits 
the region later this month. 

The goal reflects what officials 
say is an administration consensus 
that such arms must be controlled 


Moscow, Kiev and Minsk, accord- 
ing to a senior .American official 


He is to consult with the Soviet 
president, Mikhail S. Gorbachev; 
President Leonid M. Kravchuk of 
the Ukraine, and top officials in 
Byelorussia, according to toe offi- 
cial who is involved in U.S. policy- 
making on Soviet matters. 


more carefully given a growing risk 
of social chaos in toe Soviet Union. 


A Dutch poKceman starafing guard Sunday in Maastricht near summit meeting headquarters. 


The goal is to forestall potential 
theft of toe weapons or their use as 
leverage in political or economic 
disputes between Soviet republics. 

Mr. Baker plans to convey 
Washington's desires when he visits 


Most of toe 27,000 Soviet nucle- 
ar warheads are deployed within 
the Russian Republic, but nearly 
5.000 tactical warheads and several 
thousand strategic warheads are in 
toe Ukraine. Byelorussia and Ka- 
zakhstan, according to U.S. esti- 
mates. 


Mr. Baker’s visit and accelerated 
toe administration’s deliberations 
on toe weapons. 

The administration is “quite sat- 
isfied with the security of the Soviet 
weapons” and feels “there is no 
reason for alarm” at present, toe 
senior official said. But he pointed 
to American analysis' warnings 
that potential conflict between toe 
republics or toe disintegration of 
social control could undermine se- 
curity arrangements for toe weap- 
ons. 


The recent Ukrainian vote for 
independence from the Soviet 
Union led to toe announcement of 


Among the uncertainties is 
whether opponents of toe existing 
change-minded government wifi 
engineer a coup to unseat Mr. Gor- 
bachev, a possibility being dis- 


See ARMS, Page 2 


Reagan Team Cleared Israeli Sales of U.S.-Made Arms to Iran 


By Seymour M. Hersh 

Hew York Times Service 

WASHINGTON — Soon after taking 
office in 1981, the Reagan administration 

CTah^allowsdlOTel to sdl several b£L- 


hrm dollars’ worth of American-made 
arms spare pails and ammunition to the 
Iranian government, according to former 
senior Reagan administration officials 
and Israeli officials. 

The flow of aims began only a few 
months after the American hostages 
eerred at the U.S. Fjnba.s$y in Tehran in 
1979 were released on Inauguration Day 
in 1981. 


The United States specifically autho- 
rized Israel to make toe sales to Iran for a 
period that, by different accounts, ranged 
from 6 to IS months. But toe Untied 
States watched them continue after that, 
even as the Reagan administration ag- 
gressively promoted a public campaign, 
known as Operation Staunch, to stop 
worldwide transfers of military goods to 
Iran. 

Occasional published reports since 
1981 have linked Israel to toe sale of 
some U.S.-made arms and spare parts to 
Iran in toe early 1980s. But no U.S. 
government authority for those sales has 
been publicly demonstrated before now. 


The chang e in policy came before the 
Iranian-sponsored seizure of American 
hostages m Lebanon began in 1982, even- 
tually leading toe White House to trade 
arms for hostages in toe Iran-contra af- 
fair. 

Iran at that time was in dire need of 
arms and spare parts for its U.S.-made 
arsenal to defend itself against Iraq, 
which had attacked it in September 1980. 
Israel was interested in keeping the war 
between Iran and Iraq going to ensure 
tha t the two potential enemies remained 
preoccupied with each other. 

No US rationale for permitting covert 
arms sales to Iran could be established. 


Disclosure of the Reagan administra- 
tion's agreement with Israel comes as 
Congress prepares to begin investigations 
into continuing allegations that Reagan 
campaign officials made a deal with toe 
Iranian government of Ayatollah Ruhol- 
lah Khomeini in toe fall of 1980. 

In toe months before toe presidential 
election in November, partisans on each 
side expressed concern that toe other 
would carry out some last-minute deal to 
free toe embassy hostages — or delay 
their freedom — for political gain. To 
both camps that became known as toe 
“October surprise." 

In recent months attention has been 


focused on toe “October surprise" sce- 
nario holding that toe Reagan campaign 
team made a deal with toe Iranians to 
delay toe release of toe hostages until 
after toe election. 

A New York Times inquiry over toe 
last three months involving interviews 
with more than 100 present and former 

f ovemmem officials, arms dealers, in tel - 
grace agents and others with direct 
knowledge of aspects of toe operation 
found no link between toe Israeli arms 
sales to Iran in toe early 1980s and the 
“October surprise” allegations. 

The inquiry did show that, in 1981, 

See IRAN, Page 2 


Less Bane Fewer Bucks: U.S. Military Begins One of Its Most Dramatic Retreats 
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Although two countries wffl have larger armies (toe leave the active-duty military —nearly as many as went to 
Soviet Union and China) and the armies of four will be battle against Iraq. 
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Jed defeat of numerically superior Iraqi fores in toe Gulf. A ^ o[ spending from 1976 to toe middle of 

includes such Torqe multipliers as high technology, mtel- decade descri bes a steep parabola of growth and 
ligence, coordination measures, personnel quality and decline. Military budget outlays (measured in constant 
training, lopsucal and industrial bare and the strategic dollars) soared from 5215 billion a year at the start of the 

mobility affordedby sea uftjmdajnifL Carter administration lo 5329 billion under President 

Eyra so. the Ddax M « Ronald Reagan in 1986, a 53 percent increase in real 
considerable; From 1990 lo 1995, 516,000 troops wffl buying po^But spending store has dropped to S283 

the nrrtiiM-rinht fniTit<iR< woarhr iwemi * or r o * * 


uiliuuuouw uus decade describes a Steen pa 

ligence, coordination measures. P«oimeI Quality and dedint. mvar , ^ ou ^ 
training, logistical and industrial bare and the strategic dollars) soared from $215 billiem a 


ability afforded by sea lift and airlift. 
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Syria Hasn’t Met 
U.S. Conditions 
For Renewed Ties 


5W 







By William Claiborne 

Washington Past Service 

DAMASCUS — Despite Syria’s 
expectations of reaping diplomatic 
benefits from its role in helping to 
secure the release of Western hos- 
tages in Lebanon, the government 
or President Hafez Assad has not 
come dose to fulfilling the require- 
ments for rc-esiablishmg a normal 
relationship with the United Stales, 
according to Western sources here. 

Syrian officials, who have 
basked in the gratitude expressed 
by newly released hostages when 
they were presented to the world at 
the Foreign Ministry here, have not 
publicly asserted a quid pro quo. 

But the officials have made it 
dear through diplomatic channels 
that they expect Syria to be re- 
moved from a US. list of nations 
responsible for slate- sponsored ter- 
rorism, which Congress created in 
1979, the sources said. Such a step 
would open up Syria to political 
and financial benefits. 

Iran, too, has made it clear that it 
expects financial and other rewards 
for its efforts in securing Lbe release 
of the hostages. 

These expectations, the Western 
sources said, were heightened even 
before the American hostages were 
released as a result of a conver- 
gence of U.S. and Syrian interests 
on several issues. Those include the 
Gulf war, in which Syria participat- 
ed alongside the United States in 
the coafition opposing Iraq, and 
the Middle East peace process. 

Syria seems to have inferred that 
it could expect to end its isolation 
in international finance and regain 
U.S. acceptance by helping to free 
the hostages. The United Slates 
says that it has not promised re- 
wards but has made clear that it 
would be easier for relations to im- 
prove if the hostages were released. 

While the hostage issue has al- 
most been removed from the UJ3.- 


Kemptner and Hetuich Stnlbig. is 
being handled largely by the Unit- 
ed Nations special envoy. Giando- 
menico Piece. The Germans' cap- 
tors are demanding that Bonn free 
two brothers who are serving Ger- 
man prison terms for murder, kid- 
napping and air piracy. One of 
them is wanted by the United 
States for killing a U.S. sailor dur- 
ing the 1985 hijacking of a TWA 
jet. 

Once the hostage crisis is over, 
the Western sources said, attention 
can be turned to the presence in 
Syria of terrorist organizations that 
have operated with the support of 
Mr. Assad's government. The 
sources said the groups were still 
allowed to move freely between 
Syria and Lebanon for the purpose 
of terrorist activity in Israel and in 
Israel's self-declared “security 
zone” in southern Lebanon. 

Of special concern to the United 
States is the Popular Front for the 
Liberation of Palestine-General 
Co mman d, which has been active 
against Israel’s surrogate militia in 
southern Lebanon. 

The Western sources said that 
also at issue were smaller Palestin- 
ian guerrilla groups that were toler- 
ated by Syria in areas of Lebanon 
under its security conlrol. as well as 
guerrilla training camps run by 
such groups as the Japanese Red 
Army and militant factions repre- 
senting Armenian, Kurdish and 
Turkish rebels. 

Syria also would be expected to 
make substantial improvements in 
its domestic human-rights record, 
including in the areas of political 
detentions and the well-being of 
the country’s small Jewish commu- 
nity. 
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SEASON FOR AN INXATHA RALLY — Supporters of Maugosuthu ButhefezTs lnkatha Freedom Party, one carrying a 
Christmas tree, celebrated the season at a prayer rally along with about 12,000 fellow South Africans on Sunday in Soweto. 


Vance Ends Yugoslav Talks as New Battles Erupt 


Compiled hy Our Staff From Dispatches 

BELGRADE — Fresh fighting 
erupted across Croatia on Sunday 
as the special United Nations en- 
voy. Cyras R. Vance, ended a 
weekloog mission to Yugoslavia 
with little immediate prospect of a 
LIN peace force being sent in. 

“An accord has not yet been 
reached.” the Bel grade -based press 


The official sources said that in agency Tanjug quoted Mr. Vance 
the two weeks leading up to the as saying after his third meeting 


submit a report on his findings to 
the UN secretary-general. Javier 
Perez de Cuellar. 

He denied that the problems 
were al) on the Serbian side. “There 
were, to be sure, certain obstacles, 
but we have besn solving them, and 
essentially I believe we have made 
some progress." he was quoted as 
saying. 

Croatian radio said seven people 


in Zagreb said that afiej; heavy 
shelling of Dubrovnik on t-riday a 
cease-fire had gone into force on 
Saturday evening and the combat- 
ants hatl agreed on restoring dis- 
rupted supplies of water and elec- 
tricity. 

Talks resumed in Zagreb on Sun- 
day on lbe withdrawal of federal 
servicemen from the city's airport. 
EC monitors said there was little 


Syrian agenda, officials here said, 
there is still some unfinished busi- 


ibcre is still some unfinished busi- 
ness, most notably the recovery of 
the remains of two American hos- 
tages who dial in captivity in Leba- 
non. They are William Buckley, the 
CIA station chief in Beirut, and 
Lieutenant Colonel William R. 
Hi g gins , who was assigned to a 
United Nations monitoring team. 

Securing the release of two Ger- 
mans who remain captive. Thomas 


national election on Wednraday. in with Slobodan Milosevic, the Ser- J, c front-line town of Osijek in 
which Mr. Assad ran unopposed bian leader, during his fact-finding eastern Croatia and one person 
and was re-elected with 99 percent tour of Yugoslavia. was ^led j at „ sporadic 

ofjthe vote, the authorities released “We discussed a plan to enable a shooting and shelling. 


were killed when multiple rocket progress, but a spokesman said 
launchers opened up overnight on there was an agreement to ex- 


the front-line town of Osijek in change 1.600 prisoners, 
eastern Croatia, and one person Officials said Mr. Vance did not 
was killed later amid sporadic plan to attend a meeting of the EC 


700 to 800 prisoners, including peace operation to take place." he 
many Muslim fundamentalists op- reportedly said adding “essential- 


UN Body Rejects 
Syria N-Reactor 


posed to the regime and other polit- 
ical detainees. They said most of 
the political prisoners still in jail — 
the number is unknown — were 
imprisoned during the turbulent 
period from 1979 to 1982. 

The sources also said that Syria 
would be expected to attempt to 
dean up the production and traf- 
ficking of hashish and opium in 
parts of the Bekaa, the valley in 
eastern Lebanon that it controls. 


ly. 1 believe we have made some 
progress." 

His remarks suggested that the 
parties involved had so far failed to 
agree on where to deploy UN 
peacekeeping forces. Serbia insists 
they be posted inside Croatia; Cro- 
atia also wants them stationed 
along its borders with Serbia. 

Mr. Vance was scheduled to re- 
turn to New York on Monday to 


shooting and .shelling. 

The police in Osijek, which has 
been besieged for weeks by the fed- 
eral army and Serbian irregulars, 
said there had been a heavy bom- 
bardment from tanks, artillery and 
mortars. 

Belgrade television reported 
heavy fighting further west around 
the towns of Nova Gradiska. 
Novska and Pakrac. Tanjug also 
reported clashes near Lipik. Du- 
brovnik. under siege from federal 
forces, was reported quiet. 

European Community monitors 


peace conference, grouping leaders 
of the six Yugoslav republics, 
which is to open Monday in The 
Hague. (Reuiers. APi 

■ Germany and U.S. at Odds 

Sttyhen Kinzer of The New York 
Times reported earlier from Bonn: 

Chancellor Helmut Kohl's 
promise to recognize the indepen- 
dence of Slovenia and Croatia be- 
fore Christmas has provoked a split 
among Western allies and has led 
Bonn into an unusual conflict with 
Washington. 


Washington Past Service 

VIENNA — The International 
Atomic Enow Agency has refused 
to approve C hina ’s proposed sale 
to Syria of a small nuclear research 
reactor, apparently in an effort to 
persuade Damascus to accept in- 
ternational safeguards against nu- 
clear weapons proliferation. 

Syria signed the Nuclear Non- 
proliferation Treaty in 1969bulhas 


Cuba Cracks Down on Dissent raBBqutend 


yet to reach agreement with the 
Atomic Energy Agency granting it 
the right to inspect midair plants. 
Under a technical assistance pro- 
gram run by the international agen- 
cy, Syria is seeking a 30-kilowatt 
miniature neutron source reactor 
and 980.4 grams of highly enriched 
uranium. 


By Howard W. French 

New York Times Service 

MIAMI — Two months after a 
convention of the ruling Cuban 
Communist Party hinted at limited 
democratic changes, the govern- 
ment of President Fidd Castro has 
unleashed a violent crackdown on 
political dissent 


With plainclothes agents firing 
shots into the dr. a crowd bum 
into her apartment and in an “act 
of repudiation," as the demonstra- 
tions are called in the government- 
controlled press, forced the poet to 
eat some of her political writings in 
the presence of her daughter. 


lained in the wave of arrests, some 
of whom have also been beaten by 
crowds surrounding their homes. 


Carbon Dioxide 


Minutes later, poet, 37. was 


In recent weeks, according to in- dragged by the hair down four 
tcrnational human-rights monitors flights of stairs and into the street. 


and diplomats, members of Cuba’s where she was arrested, the human- 
political opposition have been im- rights group said. Miss Cruz Varela 


The government's ire against 
Miss Cruz Varela had been mount- 
ing since the summer, when she 
wrote a public letter with a small 
group of intellectuals that con- 
demned what they said was Cuba's 
one-party dictatorship and the cult 
of personality that surrounds Mr. 
Castro. 


prisoned after hasty iriak on was accused of distributing leaflets was distributed to foreign journal- 
chargessuchas lUictt association about a dissident group. Cnteno u.s. ,he Cuhan n.inv daiTv Granma 


In June, shortly after the letter 


On Friday, the agency’s board of 
governors deferred action on the 
sale. Syria's representative reacted 
angrily to the move, saying that his 
country would accept safeguards as 
soon as Israel did The U.S. repre- 
sentative, Richard T. Kennedy, 

said Washington supported the sale 
to Syria but argued that the reactor 
should be subject to IAEA control, 
according to delegates. 


and “defamation." Some dissenters 
have been beaten by angry crowds, 
or otherwise menaced 
On Nov. 19, according to the 
human-rights gronp Americas 


Altemativo, of which she is a lead- 
er. 

Miss Cruz Varela was recently 
sentenced to two years in prison, 
and several other members of her 


Watch, as many as 200 people sur- UCI 

rounded the home of one dissident, 

m, r-™, ten ces or remain i ailed without tn- 


roonded the home of one dissident, 
the poet Maria Elena Cruz Varela, 
chanting “Down with worms!" — a 
term often employed in govern- 
ment-sponsored demonstrations 
against political opponents. 


According to bu man-rights mon- 
itors in Cuba, members of several 
dissident groups have been de* 


Isis, the Cuban party daily Granina 
ran a series of front-page articles 
attacking the dissidents. 

But specialists of Cuban affairs 
say the government has been 
prompted to harsher action by the 
group's recent success in attracting 
the attention of diplomats and for- 
eigners at a time when Cuba, its 
economy badly deteriorating, has 
been desperately seeking private 
investment from abroad. 


New York Tima Service 

WASHINGTON - Emis- 
sions of carbon dioxide, a gas 
that is believed to be the big- 
gest contributor to climate 
change, fell in 1990, according 
Lo the World watch Institute, a 
Washington-based environ- 
mental organization, it pre- 
dicted a continuing decline in 
1991 and 1992. 

Worldwatch attributed 
most of the drop to the col- 
lapse of the Soviet and East 
European economies that are 
heavily based on coal, which 
produces more carbon dixoide 
per quantity of energy than 
other fuels do. 

Worldwatch calculated that 
global emissions last year were 
5.803 billion tons, down from 
5.813 billion tons in 1989. 


IRAN: Reagan Administration Allowed Israelis to Sell U.S.-Made Arms to Tehran 


(Continued from page 1) 
Secretary or State Alexander M. 
Haig Jr. and Prime Minister Mena- 
chem Begin of Israel worked out an 
agreement under which the United 


States would review and approve 
Iranian requests to Israel for U.5.- 


ir anian requests to Israel for U.S.- 
made spare pans and other equip- 
ment on a case-by-base basis. 

The administration rescinded 
that agreement in the spring of 
1982. senior U.S. and Israeli offi- 
cials recalled, after Mr. Haig and 
his aides concluded that Defense 
Minister .Ariel Sharon of Israel was 
selling U.S.-made military materiel 
without Washington’s permission. 

The United Stales routinely re- 
serves the right to prohibit the re- 
sale or American-made weapons. 

Asked to comment. Sherwood 
Goldberg, a longtime adviser to 
Mr. Haig, issued this statement: 
"At no time did Alexander Haig 
authorize shipment of U.S. equip- 
ment from Israel to Iran, and any 


inference to the contrary is categor- 
ically wrong.” 

But Major General Avraham Ta- 
mir, a high-ranking Israeli Defense 
Ministry official in 1981 who later 
served as director-general of the 
Foreign Ministry, remembered the 
arms dealings. 

“Every month, we gave a list of 
American weapons and American 
spare parts we'd like ro sell to 
Iran." he said in a telephone inter- 
view last week. 

The “oral agreement." he said, 
remained in effect for at least IS 
months, and in that time typed lists 
of requests were given to Samuel 
W. Lewis, then the American am- 
bassador to IsraeL 

“In the years 1981 and 1982. 
weapons with U.S. components 
were sold to Iran based on an un- 
derstanding with Secretary Haig." 
General Tamir said. “Then it was 
stopped. And then arms traders 
from around the world — some 


were Israelis. Americans English 
— continued to sell." 

He added that those continued 
sales of U.S.-made arms to Iran 
totaled billions of dollars. 

A former senior American diplo- 
mat confirmed General Tamir s ac- 
count. with several modifications. 

In the beginning of 1981. he said, 
“there was an agreement that Haig 
reached that they could send cer- 
tain spare parts" :o Irar. after a 
review in Washington 


senior American diplomat said, re- 
ferring to the Israeli government's 
requests for the replacement of am- 
munition and arms it said had been 
used in routine military training 
and exercises. “Arc you supplying 
them stuff that was really shot up 


“Sharon violated it. and Haig 
backed away." the official said. "It 
was a sore point in the administra- 
tion." 

The former official also said the 
American agreement lasted no 
longer than six months be fere the 
United States canceled ir. 

But even after the official agree- 
ment was broken. American offi- 
cials said, the administration made 
no effort to curb what became a 
steadily increasing flow of Ameri- 
can-made arms from Israel in Iran. 


‘It was so routine 
I didn't think tw ice 
about it. It was 
pretty clear that all 
the key players 
knew/ 


publicly to ihis. the Iranians said 
they were no longer interested. 

In the telephone interview. Mr. 
Carter renewed his call for j full 
investigation of the “October sur- 
prise" allegations. 

No precise estimate of the vol- 
ume of goods shipped to Iran could 
be made. But Israeli and American 
intelligence officials acknowledged 
that weapons, spare parts and am- 
munition worth several billion dol- 
lars flowed to Iran each year during 
the earlv 1980s. 


According to former Israeli gov- 
ernment officials, some of the char- 
tered (lights carrying American 
arms for Iran originated from a 
covert air base near Tucson. Arizo- 
na. known os Muranu Air Park. 


A former Reagan aide 
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American intelligence officials 
received steady reports showing 
that Israel was seiling large quanti- 
ties of American-made arms and 
other military goods to Tehran, 
much of it through private arms 
dealers. These report' were rou- 
tinely given to senior officials in the 
While House and elsewhere in the 
administration. 

“We were getting literally daily 
reports of Israeli saics to Iran." a 
former high-level Reagan adminis- 
tration intelligence official said, "it 
was so routine 1 didn't think twice 
about it. It was pretty clear that all 
the key players knew." 

The Reagan administration con- 
tinued to replenish Israel's stock- 
pile of U.S.-nude weapons, despite 
clear evidence that Israel was ship- 
ping them to Iran. 

“It was aiwavs a srav area." a 


m training, or was it shipped to 
Iran?" 

It could not he determined when 
the Israeli program ended, or 
whether it simply continued until it 
was overtaken by the arms ship- 
ments lo Iran that began the Iran- 
contra affair. 

Told of The New York Times's 
finding in a telephone interview 
last week. Former Prcsidcni Jimmy 
Coner said he was “amazed." 

He added. “I remember vividly 
statements made from the White 
House that there would be no re- 
wording of kidnappers or terror- 
ists." 

While Mr. Carter, as president 
would not tolerate the sale of any 
aims to Iran, during the I98W re- 
election campaign Jus administra- 
tion did offer to accept an Iranian 
request and release embargoed Ira- 
nian military goods worth about 
SI 50 million if the hostages were 

freed. But after Mr. Carter referred 


The CIA has used Mar, inn for 
secret arms shipments for years. In 
the mid-WOs. CIA operatives and 
others used it for the secret pro- 
gram to resupply the Nicaraguan 
rebels during the years that Con- 
gress hud barred aid to the contras. 

Ari Ben-Menashe. a former Is- 
raeli intelligence operative, said Is- 
rael had also established an under- 
cover office in New York to direct 
the covert purchases or U.S. -made 
military equipment for resale to 
Iran. 


Among these weapons, other of- 
ficials said, were some of the most 
advanced arms in the American ar- 
senal. including Hawk anti-aircraft 
missiles. Lance surface-to-surface 
missiles. TOW anti-tank missiles 
and armor-piercing shells. Under 
U.S. law. Israel was not permitted 
lo resell weapons uf this sort with- 
out approval from Washington. 

The New York Times' s inquiry 
was able to verify that Mr. Ben- 
Menashe was among the Israeli of- 
ficials and opera lives who brokered 
arms deals tn the program lo sell 
U.S.-made arms to Inin. 


iVpjrsini 


ASMS: 

V.S. to Press Case 


(CofltiniKd from page 1) 

cussed openly in the Soviet news 
media. 

“Coup talk has new become a 
recreational sport” in Moscow, the 
official said, and the effect of such 
an action on the nuclear arsenal 
under Mr. Gorbachevs control 
would be unclear. 

Some U.S. government experts 
think “the greatest risk is that the 
chaos now engulfing the Soviet 
Union will lead lo popular unrest" 
in one or more of the republics, in 
which officials sympathetic to dem- 
ocratic changes “will be looked on 
as failures” and their policies re- 
jected, the official said. 

Under one bleak scenario for in- 
tcrrepublic conflict, he said, trou- 
ble might be provoked by the dif- 
fering pace of economic change in 
various regions. 

For example, the expected de- 
control of prices for basic commod- 
ities by the Russian Republic on 
Dec. 16 could lead to the wide-scale 
importation of cheaper food, coal 
and oiher goods from the Ukraine, 
where prices are expected to rise 
but will likely remain under state 
control. 

If no agreement is worked out 
between the republics, the Ukraine 
could respond by halting exports to 
Russia, prompting Moscow to re- 
taliate by blocking shipments of 
Russian oil to the Ukraine. 


The American official said that 
rapidly worsening economic condi- 
tions in Soviet republics, particu- 
larly in northern cities, have caused 
some American officials to begin 
reappraising the administration’s 
decision this fall limiting aid to 
humanitarian assistance, technical 
advice and agricultural trade cred- 
its. 


"What we're doing now is listen- 
ing very hard to what we're bring 
told," he said, about growing Sovi- 
et problems and considering alter- 
native solutions. 

As d first .step toward ensuring 
the safety of Soviet nuclear arms, 
the official said, Soviet leaden 
should immediately arrange for 
control to be shared among multi- 
ple republics. 

He said the United States want- 
ed secure “collective control" of 
nuclear weapons managed by an 
overall leader. like Mr. Gorbachev. 


The nuclear decision-making 
procedures worked out by mem- 
bers of the North Atlantic Treaty 
Organization could serve as a mod- 
el for the republics, he added. 

Next. Washington warns the 
non-Russian republics to move to- 
ward disablement of oil nuclear 
weapons deployed within their bor- 
ders, the official said. 


He said Mr. Gorbachev and re- 
public leaders should jointly deter- 
mine whether nuclear weapons in 
non-Russian republics should be 
moved to Russia, perhaps under 
international supervision, before 
bring eliminated. 


Russia has the only plants capa- 
ble of disassembling nuclear weap- 
ons and disposing of their compo- 
nents. making the option of moving 
the weapons there the cheapest and 
quickest dcst ruction approach. 
American experts vay. 


WORLD BRIEFS 


2 Americans Missing at Iraqi Border * 

KUWAIT (Reuters) — ■ Two American businessmen have been de- 
clared missing near the Iraof-Kuwaiti bonder, a United Stales Embassy 
spokesman said Sunday, adding that the Kuwaiti authorities and trnema- 
□oriaJ organizations had been notified. The men’snames haVe.not been 

'H^One'ofthe businessmen's friends called the embassy saying his friepds 
had gone out on Friday morning and had not come back," the spokesman 
said. “They were going to explore the demilitarized zone to do a bid on a 

C °lbeh L eadkrf the International Committee for the Red Cross in Kuwait, 
Jean-Phillipe Lawyer, said his organization would forward information 
. _ m t ni/i mhii-h wniilrf make i nmliries. The men's disSDDear- 


to its office in Iraq- which would make inquiries. The men s disappear- 
ance follows that of an American engineer. Gordon Cordess, who strayed 


ance follows that of an American engineer. Gordon Cordc&s, who strayed 
from Kuwait into Iraq in mid-November and was banded over to the Red 
Cross by the Iraqis after bring held for ax days. 


Times Herald, a Dallas Daily, Folds 


DALLAS (AF) — The daily Dallas Times Herald said Sunday that it 
was closing and would sell the bulk of its assets to A. H. Brio Corp., 
publisher of the rival Dallas Morning News, for $55 nriflion. 

John Buzzetta, publisher of the Tunes Herald, said the paper would 
publish its last edition Monday. The step wOl leave the Morning News as 
the city’s only daily newspaper. . 


Catholic-Orthodox Tension Flares 


VATICAN CITY (WP) — A Greek Orthodox bishop has accused the 
Roman Catholic Chinch of showing too much missionary zeal in parts of 
the crumbling Soviet Union and the former Communist countries of 
Eastern Europe. .! ■ 

The bishop, Spyridou Pa pagheorghiou, speaking al the Vatican's 
special synod to discuss post-Commurrisi Europe, said there was a 
“strong tension created recently in the relationship between the Orthodox 
churches and the Catholic communities." Bishop Papagheorghiou is 
representing the Greek Orthodox Church in Italy and is servingas a 
spokesman for the Russian, Serb, Bulgarian, Romanian and Greek 
delegates. 

Smce the fall of communism in Eastern Europe, the rivalry between the 
Orthodox and Catholic churches has Hazed in disputes over the owners 
ship of church buildings in the Ukraine and Romania and the appoints 
ment of Catholic bishops in Moscow, Novosibirsk and Karaganda 
traditional Orthodox strongholds. - ' 


The presidents of the two break- 
away Yugoslav republics visited 
Germany this week, and Mr. Kohl 
told both or them of his decision to 
recognize their republics as sover- 
eign nations. Several other coun- 
tries. including Sweden, Italy, Aus- 
tria and Hungary are most likely to 
follow Germany's lead. 

“We are striving to make our 
partners understand, starting with 
Germany, that it would be prejudi- 
cial for Europe as a whole," the 
French foreign minister. Roland 
Dumas, said. “The altitude of uni- 
lateral recognition could be damag- 
ing for the Community." 

The French position, which is 
largely shared by Britain and the 
United States, is that recognition of 
Croatia and Slovenia should come 
only as pan of an overall peace 
agreement. 


U.K. Police Investigate Bombings 


LONDON (Reuters) — The British anti-terrorist police on Sunday 
began an investigation into a series of fires sparked hy bombs in northern 
England. 

Forensic experts sifted through damage caused by the fires at nine sates 
in the northwest resort of Blackpool including the town’s landmark pier-, 
and four stores in Manchester. No one was injured in the incidents. 

No group has taken responsibility for the attacks, which occurred early 
Sunday morning. The Irish Republican Army took responsibility for 
bombing four shops in London last week. Those bombs were also timed 
to go off in the early morning. Firebombs are planted frequently by the 
IRA in Northern IxtdancL 


ANC Official to Lead Communists 


JOHANNESBURG (WF) — Chris Hani. who is considered one of the 
most likely candidates to succeed Nelson Mandela as president of the 
African National Congress, has been elected bead of the South African 
Communist Party. 

His unanimous election to the post of general secretary at the first legal 

Communist Party Congress to be held inside South Africa in 40 years was 

a political bombshell, because it probably ends his chances of taking over 
the ANC leadership after Mr. Mandela. 

Under considerable pressure from the ANC, Mr. Hani had indicated 
earlier that he would not run for any of the top Communist Party posts. 


But the resignation of General Seoetary Joe Slovo, who has cancer, 
created a leadership crisis for the party and put enormous pressure on Mr. 
Hani to take over. The vote took place Friday night. 


TRAVEL UPDATE 


Qatar ami the Soviet Umon signed an air-traffic agreement Sunday that 
would allow their national carriers. Gulf Air and Aeroflot, to fly between 
the two countries five tunes a week, Qatar Radio reported. (Reuters) 
A cold snap left thousands of Greeks without power, and rain Hooded 
Athens streets on Sunday as snow blanketed most of the country. The 
police that said about thirty villages were cut off from electricity after two 
days of snowstorms in northern Greece, where temperatures sank to 
minus-10 degrees centigrade (14 Fahrenheit). (Reuters) 

A British gsassenger-freight ferry with 386 people aboard was blocked 
by striking dockworkers Sunday afternoon at the entrance to Dunkirk in 
northwestern France, according to sources at the Sally Line, which makes 
12 trips daily between Dunkirk and Ramsgate, England. (AFP) 


TTiis Week’s Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Panama, T anz a n i a . £ 

TUESDAY: Angola, Equatorial Guinea, Namibia, Thailand. 

THURSDAY: Kenya, Mauritania, Mexico. 

FRIDAY: Malta. 

Source: J.P. Morgan. Reuters. 
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Outside Meeting on the Banks of the Meuse, a Dirty Reality Flows By 
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By Marlise Simons 

New J ark Tunes Service 

- MAASTRICHT, the Netherlands - 
^■•TTie gentle hills of this southern comer 

‘ of the Netherlands hold several dim 
secrets, European presidents and 
;tnmisiers ^tberi^ here only n «K 
' ta* out of the window to see one of 

. _ fielow^ikir meeting hall nms the 

- Meuse River, which arrives at Maas- 
^tncht loaded with human sewage and 

. chemical waste from Belgium and 
i ^ France. Tributaries haul in further re- 
"fuse from Luxembourg and Germany. 

Although the Dutch have pleaded 

- wth their neighbors for more to 25 
yean, no one has bothered to stem the 
flow ctf filth, 

- For the European Community lead- 
‘ere attending the summit meeting in 
Maastricht to strengthen their union, 
. the soiled Meuse — kntwra as the Maas 
m the Netherlands — is a reminder of 

the great distance that lies between their 
talks about European unity and the 
reality of ha rmonizing their polities. 

.> One of the aims of the new union 


l BRITAIN 

AREA OF. ^ 
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treaty is to tighten common environ- 
mental ruld 

The question of neighbors befouling 
the mutual European nest, however, is 
not high on the crowded agenda this 
week. Yet to people along this triple 
border of Bdsum,Gennany and the 
Netherlands the issue is topical 

“We lost our river — - everybody is 
afraid of that cesspool now,” said Mar- 
greet Dais, who used to swim in the 
Meuse when it was alive with bathers 
and boats; 

Just to the east, tw»»~ the German 
border, looms - another miiltinaHrtnal 
squabble. Dutch farmers say that a gi- 
ant German urifity is sucking away the 
water from underground streams , and 
springs. 

The utility, RWE, operates five enor- 
mous open-cast brown coal mines near 
-the border. To keep the mine pits dry, 
the utility pumps out huge amounts of 
groundwater and sends it to the Rhine. 

Dutch officials say that three decades 
of . unrestrained pumping have dried up 
stretches of rich fanning soil and threat- 
en the wetlands of a protected n ational 
park. 


The troubles in this Stile Dutch, cor- 
ner may not be summit material. Bui 
environmentalists ate them as vivid ex- 
amples erf how in cramped, industrial 
northern Europe, local problems ran be 
everybody’s business. 

Although the European Community 
sees itsdl as increasingly responsible 
for the environmental health of Europe, 
these issues also illustrate how the Com- 
munity has mule little progress in put- 
ting its rules into effect. 

B elg i um, the mam polluter of the 
Meuse, has ignored two EC ruling rep- 
rimanding its dimming practices. While 
Belgium takes pride in oeing the seat of 
the Community, it is also among the 
four countries on record as most often 
violating the Community's environ- 
mental rules. The others are Spain, Italy 
and Greece 

Since 1972, when Europeans agreed 
that pollution, knowing no borders, is 
best regulated internationally, the Com- 
munity has been issuing laws on the 

environment. 

It has set standards for air and water 
pollution, noise levels, bird protection, 
the stare of beaches, the disposal of 


toxic waste. All these norms are binding 
for member states and are expected to 
be incorporated into national laws. 

In some countries, local laws are 
stricter than the EC rules; in others they 
are more lenient. 

Bui while bankers, car builders, 
cheesemakers and others have com- 
plained about excessive meddling in 
their trade by the Community, environ- 
mentalists argue that the 12- nation 
grouping has done too little. 

“The Community standards are 
much too weak." said Mai] an van Gie- 
zen, spokeswoman at the Netherlands 
Environment Ministry. “We are at the 
end of a huge drainpipe, at the end of 
three big dirty rivers so we want to see 
stricter rules." She was referring to the 
Rhine, the Meuse and the Schelde, to 
which the Dutch add pollution. 

Whatever the rules, other critics say, 
the real problem is that the Community 
has no inspectors and no power to im- 
pose its wUL If the Community gets an 
environmental complaint, it can send a 
formal warning or a stronger “formal 
opinion" that a member is in breach of 
EC law. 


If it detides to take a complaint to the 
European Court of Justice, an average 
of four years are needed to get a ruling. 
Until effective powers are gjven to a 
planned European Environment Agen- 
cy. the Community depends on public 
complaints and precise information 
from national governments, which ex- 
plains the ongoing trouble over the 
Meuse. 

Along the 875-kilometer t540-mile) 
Meuse, French industries near Remdly, 
Sedan and Cbarieville begin polluting 
the waters. Worse happens in Belgium, 
which only treats a tenth of its domestic 
sewage. 

The Reis water Foundation, which 
has studied the entire river, says that in 
Belgium, ail city sewage nms free. The 
antiquated steelworks and chemical 
plants between Namur and Liege flush 
oil heavy metals, chemicals and radio- 
active tritium. Downstream, almost 5 
million people depend on the Mease for 
drinking water. 

Under Belgian law. factories are not 
obliged to disclose what raw materials 


they use or dump, a specialist said, “so 
they are breaking no local laws." 

The brown coal mines in Germany 
raise a similar issue of ignoring the 
rules. Around Julich. 250.000 tons of 
earth are scooped up each day. Almost 
25 villages have been swallowed, and 
plans rail for an additional 1X000 peo- 
ple from 14 communities to be moved. 

In Hofzweiler, one of the doomed 
villages, Gisela Irving heads a small 
groups of resistere. 

“Most people are too timid to pro- 
test," she said, “but we don't want to go. 
This is home." Her group has linked up 
with Dutch protesters. 

The German |overameni has been in 
the forefront oi countries seeking to 
impose strict environmental protection 
by the Community. Yet Bonn has not 
demanded that the local authorities, 
who issue (he mining licenses, cam* our 
the crossborder environmental impact 
study, which is required by a 1985 EC 
law. 

In recent days. Green parties have 
called on their governments to include 
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strong provisions to protect the envi- 
ronment in any treaty to emerge from 
the EC summit meeting this week. 

They argue that the decision is urgent 
because an EC task force last year re- 
ported that pollution is most likely to 
increase in 1993 since the single Euro- 
pean market will generate more eco- 
nomic activity and 'more air and truck 
traffic. 


Maas tricht: What the Big Players Want. Fear, and Will Settle For 


Britain 


* 



Best Outcome 


Plans for a single currency 
stall because leaders cannot 
reach an overall agreement 
on the two treaties covering 
monetary and political union. 
Governments' powers reinforced 
at expense of the Commis- 
sion. 


Worst Case 


In a December surprise, Ger- 
many and France spring accord 
of 11 EC states — leaving 
Britain as lone objector — to 
principle of a federal govern- 
ment for Europe. EC acquires 
military arm in WEU. Moves to 
strengthen European Parliament 
and harmonize Community- 
wide social and work laws. 


Acceptable 


Britain-only opt-out clause on 
single currency. National vetos 
on EC foreign policy. WEU de- 
fense role subordinated to 
NATO. No gain for Social 
Charter or other “federal" ideas. 


-France 




A visible leap toward Europe- 
an unity through agreement to 
adopt majority voting in place ' 
of unanimity in more EC deci- 
sion-making . Economic union 
that promises to diminish 
Bundesbank sway over inter- 
est rates. EC designates WEU as 
its military arm with embryonic 
French-German army. Govern- 
ments’ authority enhanced at 
expense of EC Commission. No 
commitment to enlarging the 
EC. and diluting French power, 
by admitting East European 
countries. 


Ambitious German-French 
political vision emptied of sub- 
stance by British opposition. 


Single currency managed by 
independent Eurofed modeled 
on Bundesbank. A political 
treaty characterized as “evolu- 
tionary,” meaning that France 
and Germany can continue to 
take the lead in trying to make 
Ihe EC an international force in 
politics as well as economics. 


Germany 



A political treaty golden 
enough to match the price of let- 
ting other Europeans get their 
hands on the Deutsche mariuA 
single currency managed by 
an independent European cen- 
tral bank, a “Eurofed” mod- 
eled on the Bundesbank. More 
power to the European Parlia- 
ment Enough common foreign 
. policy to require Britain and - 
France to speak up for Germa- 
ny’s international interests. 

Joint EC stance to help Bonn 
take unpopular steps on immi- 
gration. 


Kohl signs up for monetary 
union with no breakthrough on 
political union. 


Monetary union as already 
agreed to by finance ministers. 
Endorsement of principle of 
further political integration; for 
example, EC leaders agree to 
work toward joint policies in di- 
plomacy. internal affairs. To- 
ken increase in Europariiamen- 
taiy oversight 


The All is forgiven about Dutch 

Nothorlanrte handling of negotiations during 

N l last six months. Each leader 

goes home satisfied. Federal Eu- 
rope endorsed. Future Euro- 
pean central bank located in Am- 
sterdam. Acceptance of single 
( current currency operated by Eurofed 

Presidency) committed to price stability. 

Defense role that doesn’t under- 
mine NATO. Greater role for 
EC in social agenda. 


Talks collapse. Dutch 
blamed. 



Summit leaders declare suc- 
cess. Goal endorsed of broaden- 
ing EC to include other Euro- 
pean nations. Streamlined 
Commission reassures small- 
er countries of fairer treatment by 
European technocrats. More 
environmental cooperation 
promised. 


EC 

Commission 




Goal of federal Europe en- 
shrined in treaty. Guarantee of 
single currency by end of the 
decade. Majority voting among 
countries on foreign policy 
and social affairs. Significant de- 
fense role for EC. Greater 
power for Community institu- 
tions. 


Talks collapse. Agreement so 
modest that Margaret Thatcher 
praises it 


Commitment to work to 
ward further European inte- 
gration. Only Britain and Den- 
mark allowed to vote sepa- 
rately on single currency. 

Foreign policy mechanism en- 
hanced. Modest increase in Eu- 
ropean Parliament’s powers. 
Compromise on social issues. No 
more funds for poorer coun- 
tries but promise of help later. 

intemaltanol Harem Tribune 


EC: Summit Legitimises the New Germany’s Leadership in a New Europe 
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(Continued from page 1) 


national help in consolidating the 
nation's position, a British policy- 
maker said. 

. In Europe’s new circumstances, 
Germany seems most 

stamp collective undertakings wtUi 

its own priorities, many officials 
sav. 

Although France eagerly backed 
Bonn’s political plans ase^ce 

that German-French cooperation 
still leads Europe. Fore^Minwter 
Roland Dumas confirmed Hus 
weekend that the treatv'Jargely ^ 
tered down now, would he evoltt- 
uonarv, with “prognssfl*ly a com- 
mon foreign policy- mtii “ 


(o other governments that it is 
ready to step up its involvement in 
NATO. This represents a shift 
away from earlier calls in Paris for 
Europe to start building an inde- 
pendent military capability, an 
idea that alarmed Washington. 

Mr. Kohl has agreed to defer 
concrete EC action on some points 
that eluded quick consensus. Bat 
Germany’s position wD neverthe- 
less be strengthened in almost ev- 
ery' respect by the treaties' thrust, 
German and other European offi- 
cials said. 

These are among the salient 
points they cited: 

• A single currency will confirm 
Germany’s de facto economic pre- 
eminence, with little real risk of 


embrvomcro^ d^^ K "governments otn 

- The pressures on Coram Ag ^ ^ leverage in collective Eu- 
nchide. in the words or a nnlirv on interest rates or 
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official- “Other countries pound- 
tK' our door for m-rtwjg 
ih£ likelihood of spreading , vtoJence 
ih Yugoslavia- ihenskof U.&«J 
nomic probto.^^ coun . 


ropean policy on interest rates or 
industrial policy. 

Theoretically, economic and 
monetary union could permit poor- 
er EC countries to drain off Ger- 


have been won over to the appeals 
of a German-led European market- 
place where they can operate with- 
out unpredictable currency gyra- 
tions. 

• Industrial policies will be 
harder to pursue because of the 
combined objections of Britain and 
Germany, whose governments are 
pledged to more U.S.-style compe- 
tition. 

This new constraint has elicited 
protests from opposition politi- 
cians, including Jean- Pierre Cbe- 
v&oement, former French defense 
minister, who argues that french 
interests He with “a sectoral Eu- 
rope;*' apparently meaning an EC 
in which France could command 
German financial support for tech- 
nology in which state-backed 
French companies have the lead. 

Mr. Chev&nement is seeking to 
mob ilize support for a dissident 
faction on the left wing of the rul- 
ing Soc ialis t Party, and his views 
are shared by some industrialists. 


But Germany bas already suc- 
ceeded in accelerating the pace at 
which (he Community wxD be en- 
larged to include Scandinavian and 
East European countries, most of 
which are like-minded on political 
and social views promoted by Ger- 
many. 

• Immigration has emerged as a 
high-priority issue for (he new 
Community, although protests 
from Britain and hesitations from 
France will keep the Maastricht 
summit participants from taking 
any action. 

For Mr. Kohl, however, the need 
to change Germany’s stance on the 
question is a make-or-break issue 
in the next Goman elections. 

To change the German law as he 
wishes, Mr. Kohl is seeking a unit- 
ed EC stance to bdp deuce domes- 
tic opposition. So, officials said, the 
new EC can be expected to move 
on immigration soon. 


nomic prooiema. — man wealth by pursuing im .au^u- 
Japa.7, the emergence of new c policies in the knowledge that 
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c.urcwTHloroisiicproW® 1 ^™. ' ' ’ 

dloymcni. imnugranon - 


• On foreign policy, the treaty is 

maa 'wealth "by pursuing inflation- ~ for little more 

zrrJtfrte in Ae knowledge that • Political changes in the Com- than a token dilution in the sever- 


But the planned European cen- 
tral bank, even with gpvernore 
from all member steles, is unlikely 
W tolerate deviations. Moreover. 
Austria and Swedeo. 


;ense concern, r ranee - 


near-unanimity, 

minor aspects in implementing pol- 
icies set by consensus. 

But even the promised small 
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I votes out of a tions Security Council on behalf of 
the EC as a whole. 


European View: r Better Lives for All ’ 


Vffe Ellemann -Jensen, Denmark’s for- 
eign minister, has played a leading role in 
preparing the EC treaty that is expected to 
be signed at Maastricht, the Netherlands. 
He spoke in Brussels with Tom ReJbum 
and Charles Goldsmith of the Internation- 
al Herald Tribune. 

Q. What is really at stake at Maastricht? 

A. We have agreed to create a new Europe- 
an Union that will take the place of the 
European Community. What is the big idea? 
It is to create a new political architecture of 
Europe, to strengthen the decision-making 
process, to open the door for possible new 
member states and to declare our readiness to 
cooperate with those who are not yet ready to 
attain full membership. 

I understand why these goals are nor well 
understood We know from previous rounds 
of negotiations rim sometimes you cannot 
see ihe forest Tor the trees. We* have been 
shaping a lot of trees in the past year, but 
people often forget they are supposed to 
make up a forest. That is the European Union 
that is going to be center of the development 
of a new Europe. 

Q. Hon will the lives of the average person 
change? 

A 1 hope you will see safer and better and 
freer lives for ail Europeans, as we have io 
Western Europe now. We are affluent, free 
and relatively safe because we have lived in a 
political environment where cooperation has 
been strengthened step by step. 

This European building was not made be 
some grand design but through a painstaking 
process of putting stone by stone on the 
edifice in each area where ii was natural to 
cooperate. And from that process bas grown 
what we will soon call the European Union. 
Now we want to share that life with those 
people who come from a pan of Europe 


where they have not had that opportunity. 
.And that is why we put such emphasis on 
sending a signal to the new democracies of 
Central and Eastern Europe and the emerg- 
ing new countries there that thrv will be 
welcome. 

Q. What is the worst consequence if the 
summit meeting fails, with the leaders not 
reaching agreement? 

A. If it does fail. I fear that we might fall 
back into the kind of Euroscerierosis that we 
saw until the mid- 1 980s. where nobody really 
believed in the strength of the Community. 
But that would be more dangerous now than 
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it was then. You have to remember the 
changes that have taken place in the world. 
Just a few years ago. the interests of Europe 
w-ere to be found io a bipolar system. Today 
you have one superpower left, and that one 
certainly cannot be expected to play the same 
role in rite day to day security of Europe. So 
we have to carry some of the burdens our- 
selves. 

At the same time, the newly freed countries 
of Europe are witnessing the other side of the 
coin. They have had their happy days, the 
festivities, the jubilations of freedom. But it's 
going to be a cold winter. Now they know 
fear and we have to hold out hope. That hope 
might disappear if the European Community 
on which all these countries are counting 
demonstrates that it cannot solve its prob- 
lems. 

• 

Q. What will be the relationship between 
the new Europe you describe and rite United 
Slates? 

A. I do not see the emerging Europe Union 
as a superpower. I do not see it as a United 
States of Europe. That is a beautiful goal, but 


it is not a dream that 1 or my children, or even 
my grandchildren, will see. There are loo 
many differences between the United States 
and Europe. You were the melting pot. We 
arc not a melting pot. and. hopefully, will 
never become one. 

So you have some basic differences that 
will also lead to some basic differences in our 
global roles. But the ties between the United 
States and Europe should, as 1 see it. continue 
to be strengthened. 

Q. So why does Europe need a common 
foreign policy? 

A. A common foreign policy 1 one of those 
discussions that is filled with a loi of hypocri- 
sy. I- for one, do not believe that any of the 
larger European countries, and certainly not 
France, would ever accept being voted down 
on any issue. So a common foreign policy is 
simply an expression of the will and ability to 
find common positions and carry out com- 
mon policies. And that is what is needed. 
• 

Q. What are likely to be the sticking points 
at Maastricht? 

A. First we won’t have any real problems 
in agreeing on a common foreign policy, 
defining a defense role, environmental policy, 
or the role of the European Parliament. The 
Parliament will not be satisfied, but u is their 
role not to be satisfied. 

We’re left with two important problems: 
social dimension and cohesion. On social 
affairs, the British are very isolated, and they 
have unfortunately persuaded themselves 
this bas to do with some nasty form of social- 
ism. It does noL But that is a tough nut to 
crack. The other, cohesion, is a euphemism, 
of course, for more money from the richer 
members to the poorer members, who have 
persuaded themselves they should have more 
cash out of this negotiation. Unfortunately, 
they have gone way out on a Jimh. so it is hard 
to climb down to the lower branches. 


U.S. View: The Security Fears Persist 


On the eve of the Maastricht summit, 
Raymond G. H. Seitz, the American am- 
bassador to Britain, spoke about the U.S. 
view of European moves toward unity with 
Joseph Fitcheti of the International Her- 
ald Tribune. 

Q. Does Maastricht usher in a new trans- 
Allan tic era? 

A. Maastricht is historic, a marker on a 
very long road. It will put more irreversibility 
into the whole process of integrating Europe. 
The European Community is probably the 
main, but not exclusive, driving force in this 
development. From an American perspec- 
tive. there are many similar, parallel institu- 
tions and processes under way to thicken the 
overall integration of the new Europe. 

• 

Q. The closer we get to Maastricht, the less 
we hear about it from the Bush administra- 
tion. What is the view in Washington? 

A. U.S. administrations have historically 
been proponents of European unity. Now 
because of all the post-Cold War changes in 
Europe, new opportunities are there. The 
Bush administration encourages it, though 
there is some worry about throwing out the 
baby with the bath water, certainly on securi- 
ty issues. 

The structures of tbe EC have not suffi- 
ciently matured to take on a distinct defense 
role that arguably could become competitive 
with NATO. There are so many security 
challenges ahead of us — different in nature, 
but certain to be there — that we need to be 
extremely careful not to erode the one securi- 
ty institution that has actually worked. 

Q. Is Washington comfortable with EC 
plans on this score? 

A. On the whole, yes. We’ve tried to make it 
clear we believe the time has coroe when there 
is room for Europe to develop its own defense 
role. But there are certain boundaries and. if 
they are crossed, you gel into a corrosive 
process, which could remove the rationale for 
NATO and therefore for the continued pres- 
ence of U.S. forces. 


Q. Could criticism of the Bush administra- 
tion’s economic performance trigger deeper, 
faster disengagement abroad? 

A. This is a fluid time, and Europeans 
should bear in mind that while they’re debat- 
ing their future, parallel debates are emerging 
in the United States about America's future 
world role. What is argued here and decided 
here plays back into that U.S. debate. The 
administration believes in a continuing and 
significant American role in Europe, but it 
will come under pressures at home. 1 have no 
doubt. 

Q. Are EC moves causing trans-Atlantic 
economic tensions ? 

A. Not Maastricht- On trade issues. Wash- 
ington’s concern is focused on the Uruguay 
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Round. If these GATT talks are not success- 
fully brought off. I’m convinced that Con- 
gress will believe that the multilateral option 
has run its course and it is now lime for us to 
deal with these issues unilaterally. Retalia- 
tion and counterreialiation will follow, a 
fresh tension will arise in the U.S.-EC rela- 
tionship. 

• 

Q. Is a stronger EC likely to feel more 
fiesty about trade rivalry with the United 
States? 

A. Like us. the EC has to make some 
fundamental changes, especially about subsi- 
dies for its agriculture. Technically. EC lead- 
ers will not be deciding these trade issues at 
Maastricht, but ] hope Lhey have an opportu- 
nity to discuss the tough decisions that must 
be made for the Uruguary Round to succeed. 
Basically this moment offers the last serious 
chance to resolve tbe problems. It's a coinci- 
dence that Maastricht happens now. and my 
fear is that Europe's agenda could succumb 
to overload. 

Q. Is Yugoslavia a major strain? 

A. Yugoslavia is the Banquo at today’s 


European feast a possible preview of similar 
problems elsewhere — not in Western Eu- 
rope. 1 presume. But a Europe unstable in one 
pan is an unstable Europe, which we all have 
to worry about. 

• 

Q. Why won’t Washington recognize Cro- 
atia as Germany wants? 

A. Maybe because we are one step re- 
moved, we 3ttach considerable, long-term Im- 
portance to how the conflici is resolved. We 
don’t think Lhat recognition of the breakaway 
republics, even though it may come eventual- 
ly. at this moment is going to stop the blood- 
shed. It would almost certainly precipitate 
other fractures in Yugoslavia. Beyond that, 
how will the precedent of Y ugoslavia apply to 
similar crises liable ro come along? 

Q. Doesn’t this contradict U.S. readiness 
to recognize Ukraine? 

A. No, exactly the same lesson is involved, 
and we’re approaching Ukraine cautiously. 
Beyond a declaration of independence, a 
state has to take on international responsibil- 
ities with regard to all its citizens and other 
states. This is the Helsinki process. This is 
what is failing in Yugoslavia. .All of us need to 
keep focused on the principles that must 
apply to settling disputes in Europe. Other- 
wise you introduce a dangerous perversity 
into European politics that looks too much 
like the old. prewar Europe. 

• 

Q. Is a unifiixl Europe likely w diverge 
more widely from common views with the 
United States.? 

A. The broad analysis of what is happening 
in the ex-Soviet Union is pretty much shared, 
but there are perhaps different urgencies. We 
feel great concern about a fragmenting soci- 
ety with 27.000 nuclear warheads — both as a 
threat and in terms of proliferation. Some 
Europeans, particularly in central Europe, 
worry more immediately about refugees. Bui 
the broad approach to our interests and re- 
sponses shows the West 1 think, acting in 
considerable harmonv. 


EAST: Out of the Rubble, New Democracies Sit Outside Maastricht’s Door 


(Continued from page 1) 
overcome their internal differences, 
many analysts contend, has dis- 
tracted Western Europe from pav- 
ing full attention to the crisis devel- 
oping just outside its borders. And 
the descent of Yugoslavia into civil 
war presents a test the Community 
has so far largely failed. 

East Europeans complain that 
the Community, which finally 
reached agreement late last month 
with Poland. Czechoslovakia and 
Hungary' on lerms of association, a 
status below membership, has beep 
far too grudging in replying to their 
pleas for help. 

While most trade restrictions are 
to be lifted, the EC plans to main- 
tain many of its protectionist bant- 
ers against food imports and such 
basic goods as steel and textiles. 

EC leaders maintain lhat success 
at the Maastricht meeting, which is 
designed to strengthen existing 
Co mm unity institutions, is neces- 


sary before they will be ready io 
consider enlargement of the EC. 

“We must be prepared to bring 
other countries of Europe into the 
Community in waves,” said For- 
eign Minister Uffe Ellemann-Jen- 
sen or Denmark. 

The fledgling democracies of 
Eastern and Central Europe, Mr. 
Ellemann- Jensen added, see the EC 
as a beacon of hope. 

The Maastricht meeting — it is 
to last two days, possibly three— is 
important to them. Mr. Ellemann- 
Jensen said, because their “hope 
might disappear if the European 
Community, on which all these 
countries are counting, demon- 
strates that il cannot solve its prob- 
lems. 1 * 

Nationalist tensions could in- 
crease in Eastern Europe if the EC 
fails to move forward in Maas- 
tricht, Hans-Dietrich Genscher. 
the foreign minister of Germany, 
said Sunday. 


Mr. Geascher said on radio that 
success in political and monetary 
union would help counteract rising 
nationalism in the East by offering 
an alternative to isolationist poli- 
cies. 

“If Maastricht leads to a disap- 
pointment," he said, “chat could 
have very negative effects on the 
European orientation of these 
countries.” 

But man y critics contend (hat 
European leaders must respond 
more specifically to the dangers 
emanating from the collapse of 
central planning and military occu- 
pation that kepi Central Europe 
and many of tbe former Soviet re- 
publics under a blanket Ethnic ha- 
treds and religious rivalries, sup- 
pressed for decades by Soviet 
control, are re-emerging. 

“The window of opportunity 
now open may close quickly." said 
Richard Pones, director of the 
Center for Economic Policy Re- 


search in London. “We should act 
purposefully and generously, be- 
fore resentments accumulate, be- 
fore democracy and the EC lose 
their attraction for the Eastern citi- 
zens of Europe.” 

The overriding risk in Europe 
today. Mr. Fortes added, is that 
“the healthy nationalism that 
sparked the exit from Soviet domi- 
nation could give wav to the nega- 
tive and destructive nationalism 
that has previously incited Eastern 
Europe to disturb the peace of 
Western Europe.” 

The treaty of European union 
that leaders expect to sign this week 
does not deal directly with the chal- 
lenge of absorbing new members. 

Rather than appear to be ignor- 
ing such a pressing issue, the meet- 
ing's Dutch hosts* have decided to 
devote their dinner Monday to the 
subject in hopes of preparing a sep- 
arate declaration. 
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Captivity in Beirut: A Black Hole Where Courage Won Out 


By Robert D. McFadden 

New York Times Service 

In recent days, as the last of the 18 
Americans kidnapped in Beirut were re- 
leased and constraints on others freed 
earlier have fallen away, a much fuller 
story of the hostages’ captivity in an 
archipelago of dugout basements, apart- 
ments and other hideouts across Leba- 
non has emerged. 

It is an ugly story, with details of 
inhumanity committed in the name of an 
ideology, of brutality that left three hos- 
tages dead, inflicted permanent brain 
damage or other injuries cm some, drove 
one to attempt suicide and others to near 
breakdowns and made pain, cold, hunger 
and loneliness the companions of every 
day. 

Some of the American captives — who 
were mostly older men, 57 to 67 years old 
— were beaten with iron rods or rubber 
hoses on the head, back, ribs and feet, 
often for capricious reasons. Most were 
blindfolded throughout their captivity 
and were moved among makeshift pris- 
ons many times, usually wrapped in tape 
like mummies and stuffed in car trunks. 

The treatment of the hostages varied 
widely and generally Improved with the 
passing years. Nonetheless, some were 
subjected to death threats, electrical 
shocks and other cruelties, were locked in 
closets the size of graves for months and 
were not allowed to wash, or were held in 
places infested with cockroaches and 
mosquitoes. 

Others were denied medical treatment, 
reading materials, light, fresh air, even 
access to a toilet outside specified times. 

But theirs is also an exunordinary sto- 
ry of survival: a portrait of courage and 
stubbornness by resilient men who 
tapped on walls to communicate during 
months of isolation, who fantasized con- 
versations and global tours to pass the 
time, who exercised wasted bodies even 
when chained and who tried to escape 
even when it meant torture. And it is a 
story of men who battled despair with 
faith, humor and ingenuity. 

‘There were many times when I 
thought it was the last moment 1 would 
be on this earth," said Joseph J. Gcippio, 
who was subjected to many death threats, 
a winter in chains on an enclosed balcony 
that left him frostbitten and five years of 
isolation on a 3-foot chain. 

T now look at myself as a new per- 
son," he said on arriving home in Norris- 
town. Pennsylvania, after bong released 
last Monday. 

The ordeal for Americans began in 
1982. Lebanon had been tom by civil war 
for more than a decade, with Muslim and 
Christian factions pounding each other 
in fighting that shattered sections of Bei- 
rut and brought the nation to the edge of 
chaos. Foreigners, including Americans, 
had been advised to leave, especially after 
the kidnappings began. 

Most of the abductions, intelligence 
officials said, were carried ont by Hezbol- 
lah, or Party of God, the pro-Iranian 
Suite Muslim group, or by groups like 
Islamic Jihad believed to beamed with it 
David Dodge, the acting president of the 


American University of Beirut, was kid- 
napped in 1982 and released about a year 
later. Five Americans were abducted in 
1984. 

Frank Regjer, chairman of the electri- 
cal engineering department of the Ameri- 
can University, was the first, on Feb. 10. 
and was released two months later. Jer- 
emy Levin, the Beirut bureau chief of 
CNN. was seized next, on March 7. 

By the time of Mr. Levin's release on 
Feb. 14. 1985, three others bad been 
kidnapped — W illiam Buckley, 57, the 
Central Intelligence Agency's Beirut sta- 
tion chief; the Reverend Benjamin M. 
Weir, 67. a Presbyterian minister, and 
Peter Kilbum, 62, a librarian at the uni- 
versity. 

Islamic Jihad said in 1985 that it had 
killed Mr. Buckley, although his body 
was never found. Terry A. Anderson, 


There were many 
times when I thought it 
was the last moment I 
would be on this earth/ 

Joseph J. Gcippio 


who was kidnapped in 1985 and released 
Wednesday, has said that he thinks that 
Mr. Buckley died of an illness. 

Mr. Kilbum was found shot dead with 
two British hostages in 1986, and a group 
calling itself Arab Revolutionary Cells 
said the three had been slain in retalia- 
tion for a US. air attack on Libya. 

Mr. Weir, who was released in 1985 
and now lives in San Ansdmo, Califor- 
nia. said that when he was seized outside 
bis Beirut apartment, he was “wrapped in 
adhesive tape like a mummy from head to 
foot” with a small hole for breathing, put 
into a coffin-like con tainer and driven for 
hours in the back of a truck to an un- 
known site. 

“1 was really very dose to the edge of 
panic," he said. What followed was 14 
months of solitary confinement, chained 
by the wrist or ankle to a wall in bare 
rooms in a succession of about a dozen 
apartment buddings. He was not allowed 
to talk and had no radio or newspapers, 
but after 35 days he was given a copy of 
the New Testament, and later other 
books to read. 

He was beaten once for trying to look 
out a covered window, but he regarded 
despair as a more dangerous enemy and 
fought it with “inner management, lots of 
exercise and fantasy trips,* reliving hik- 
ing Urdu through the mountains of Leba- 
non and California and fantasizing a tour 
of Japan, complete with the colors and 
tastes of foods. 

After his months alone, Mr. Weir was 
placed with four other captives — Mr. 
Anderson, chief Middle East correspon- 
dent for The Associated Press; the Rever- 
end Lawrence M. Jenco, a Roman Catho- 
lic priest and relief official; David P. 
Jacobsen, an administrator at the Ameri- 
can University Hospital, and Thomas M. 


Sutherland, the university's acting dean 
of agriculture. All had bom abducted in 
early 1985. 

All five were blindfolded constantly 
and chained to the walls of a room that 
was 3 meters by 35 meters 1 10 feet by 12 
feet). It was lighted by a single ceiling 
bulb and furnished only with thin mat- 
tresses. The windows were sealed with 
steel sheets. 

Father Jenco, 57. now a minister at the 
University of Southern California in Los 
Angeles, said that before joining the oth- 
ers he had been kept alone for almost six 
months. 

“1 had nothing to read," be said of his 
confinement. “I was chained hand and 
foot in a clothes closet 1 was not allowed 
to wash for four months. Sometimes, 
when I would snore, they would spray 
deodorant in my mouth. They would 
spray deodorant in the closet" 

Eventually, Father Jenco was placed 
with other hostages, including Mr. An- 
derson. Mr. Sutherland and Mr. Weir, 
and he led them in daily prayers and 
sometimes in a Mass. They had a Bible 
and other books, and later a radio and 
television set were brought in. Some- 
times, he said, the guards gave them old 
newspapers. 

There were limes, Father Jenco said, 
when the hostages got on one another's 
nerves. “We had fights and arguments, 
and even used four-letter words, ” he said, 
noting that be had written in his journal 
“My God, I'm glad I'm not married to 
any of them." 

Bui, he added, “We always concluded 
the night by giving the handshake of 
peace.” 

Mr. Sutherland. 60. an agronomist 
who was released last month, said in an 
interview at his home in Fort Collins. 
Colorado, that much of his grief in cap- 
tivity had stemmed from an innocent 
gesture — reaching for his briefcase aL 
the moment his kidnappers ordered him 
out of his car at gunpoint. 

The abductors saw the briefcase and 
took it. It contained a short essay, “Islam 
Today,” by an acquaintance in the Unit- 
ed States, but the captors took the mate- 
rial for an espionage document and sub- 
jected Mr. Sutherland to a series of 
grueling interrogations, with Mr. Weir, 
who spoke Arabic, as interpreter. 

Mr. Sutherland said he was moved to 
many locations. Among the hideouts was 
a building next to a mosque in Beirut's 
southern suburbs where Hezbollah’s spir- 
itual leader was based. Twice, Mr. Suth- 
erland said, he was held in the Bekaa city 
of Baalbek, and once he was kept in the 
hills above Tyre. 

The conditions in which they were held 
varied radically. In early 1986. while be- 
ing held in an apartment in South Beirut. 
Mr. Sutherland and others were given 
passable food and stacks of books. 

Bui these relatively good conditions 
changed abruptly for the worse in August 
1986, when the hostages were moved lo 
the basement of a building near the run- 
ways of Beirut airport. There were 10 
small cells, five on each side of a short 
hallway, each made of concrete block 
and with a steel door. Brian Keenan, an 


Irish hostage, and John McCarthy, a 
British journalist, occupied two of the 
cells. 


The prisoners were separated, chained, 
blindfolded and forbidden to speak. The 
food degenerated to a diet of bread rolled 
in cheese, with weak tea and water twice a 
day. There were no books and almost no 
light; the air was stale, and it was painful 
to sleep on the tile floor with a thin 
rubber mat. 

Allowed to go to the toilet only twice a 
day. Mr. Anderson and Mr. McCarthy 
began exchanging notes hidden in an 
open pipe in the bathroom. Through the 
notes. Mr. Sutherland said. Mr. Ander- 
son taught them how to use hand signals 
to convey messages through a space 
above the door. 

In 10 traumatic months from Septem- 
ber 1986 through June 1987, seven more 


’I was not allowed to 
wash for lour months. 
They would spray 
deodorant in the closet. 4 

Lawrence Jenko 


Americans were taken hostage in Beirut, 
They were Frank H. Reed, director of 
elementary education at Beirut's Interna- 
tional College; Joseph J. Cidppio. comp- 
troller of the American University; Ed- 
ward A. Tracy, a writer, and Alarm Steen, 
Jesse Turner and Robert Polhill teachers 
at Beirut University College. 

The seventh was Charles Glass, who 
was on leave from ABC to write a book. 
He was held Tor two months during the 
summer before escaping. 

Mr. Reed's three and a half years of 
captivity was apparently among the most 
brutal of any of the hostages. He was 
savagely beaten numerous times with 
iron rods and other instruments, leaving 
him with broken feel and ribs. He was 
often in isolation in many of the 18 loca- 
tions where be was kept, and he lost 25 
kilograms (55 pounds). 

Until now, 20 months after his release, 
he has not felt free to talk about it, 
fearing retaliation against the other hos- 
tages. “There are so many things I 
haven't been able to say, even to my 
family.” said Mr. Reed, 59. at his home in 
Malden, Massachusetts. 

For two months, Mr. Reed said, be did 
not see another human being because 
blankets hung on a wire blocked his view 
of cells across the hall “The first time I 
saw a h uman being, the goose bumps 
were about an inch high on my body. It 
was Tom Sutherland, and he was looking 
right at me." 

When the blankets came down, the 
hostages, though not allowed to speak, 
communicated with sign language, whis- 
pers and taps on the walls. 

If they were caught with their blind- 
folds off, Mr. Reed said, the guards 
would beat them, sometimes savagely. 


Mr. Sutherland recalled one such beating 
early in 1987. 

“Three or four guys came charging in, 
threw me on my back and began beating 
me with sticks on the soles of my feet," he 
said. “After a while I screamed, and they 
began beating me on legs, chest and 
shoulder.” 

The next day, Mr. Sutherland conclud- 
ed that he could cot go on, and tried to 
kill himself by placing a plastic garbage 
bag over his head ana tying it off at the 
neck. But he pulled it off before passing 
out. he said, because “the more it hurt, 
the more 1 could see this vision of my wife 
and three daughters.” 

The beatings suffered by Mr. Reed 
were most severe after his two attempted 
escapes — one during his abduction in 
September 1986. and again in January 
1987, when he succeeded in opening a 
lock on his cell door but was caught 
trying to open the door to the guards’ 
room. 

After the first attempt, he was hit 200 
times; after the second, they struck him 
more than 40 limes in the face, ribs and 
feet, be said. His ribs, nose and bones in 
his feet were apparently broken, but 
there was no medical treatment 

The guards also tied wire around his 
fingers, be said, and administered one- 
and two- minute electric shocks. 

Two days later, he said, the guards 
kicked him in the back and strode him 
with rifles until his kidneys bled. “I bled 
for days," he said. “All 1 could do was lie 
down and try to hold my ribs because 
they kept popping ont.” 

After his second attempt to escape, 
Mr. Reed said he was beaten often with 
little or no provocation. “If I coughed or 
sneezed, they would call me a ‘bad man 1 
and beat me," he said 

Once, he said, the captors put him 
against a wall and fired bullets that out- 
lined his body. 

Mr. Gcippio, 61, said be was chained 
for an entire winter to an enclosed balco- 
ny. where he suffered permanent frost- 
bite damage to hl5 finger s and toes. 

Asked why be was pul there, he said: “I'd 
like to know, too.” 

Mr. Turner, 44. recalled in an interview 
with The Associated Press that his gnards 
once subjected him to a mock execution, 
placing a gun to his head and pulling the 
trigger on an empty chamber, and occa- 
sionally beat him. 

“It was more h umiliating than any- 
thing else." he said “A snot-nosed kid 
pounding on you and telling yon you're 
no good” 

Mr. Steen, 52. was found after his 
release to have suffered permanent neu- 
rological damage from being kicked by 
his captors. Mr. Tracy, who doctors said 
was “sick, disoriented and confused” af- 
ter his release in August, is being treated 
at a Boston hospital 

The last American seized in Lebanon. 
Lieutenant Colonel William Higgins, 
who was kidnapped on Feb. 1771988, 
was reported lulled by his captors in 
1 989, in retaliation for the purported ab- 
duction of a Shiite spiritual leader by 
Israeli commandos in Lebanon. 
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Alan and Virginia Steen at Boston’s airport, en route to Michigan. 


Steen, Former Hostage. 
'Stable’ After Blackout 


The Associated Pros 

WAYNE, Michigan — Alann Steen, the former hostage who has 
permanent brain damage from being kicked by his captors, rested Sunday 
m a hospital after suffering a seizure. 

Mr. Steen, 52, who was released in Lebanon last week and spent several, 
days in Germany undergoing medical tests, suffered the seizure && 
Saturday shortly after arriving at Detroit’s airport. He was brought to 
Annapolis Hospital officials said. 

Dr. Surindar Jolly, a neurologist at the hospital said Mr. Steen was in 
stable condition. “He suddenly blacked out and was unable lo speak, 
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Dr. JoDy said, adding that Mr. Steen was unconscious for “just a t minute 
or two" and was coherent when he reached the hospital. A hospital 
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spokesman said thal Dr. JoUy would decide whether to release Mr. Steen 

later Sunday. ,. 

U23. mDitaiy doctors had said that an attack by a guard m 1 987 leTt Mr. 
Steen with permanent brain damage, forcing him to take drugs to control 
seizures and blackouts. . , , . 

Mr. Steen's wife, Virginia, said Saturday that he expected to have 
seizures. 

Another former hostage, Terry A. Anderson, said Sunday in Wiesba- 
den, Germany, that adjusting to freedom was proving more difficult than 
he imagined. 

“The first couple of days when I got out, I was flying higher than a 
kite,” said Mr. Anderson, who was freed Wednesday by his kidnappers. 
“But the world all of a sudden seems to be pretty big and confusing." ■ 

Mr. Anderson, 44, chief Middle East correspondent for The Associated 
Press and the last American hostage in Lebanon, spoke after a jog outside 
the U.S. military hospital where he was undergoing medical tests. He said 
the jog had winded him, but he was in high spirits nonetheless. 

He said he had gone into central Wiesbaden on Saturday night along 
with his daughter, Sulome, 6, and her mother, Madeleine BassO. 

But they cut the stroll short because Mr. Anderson felt uncomfortable 
around crowds of people. 

“You know, I enjoyed it very much.” Mr. Anderson said. “But when J 
got half an hour into it, that was enough, there were too many people." 

Mr. Anderson said that be would likely remain at Wiesbaden for “a 
couple more days." 

On Saturday, doctors said Mr. Anderson had a low-grade fever relate# 
to a sinus infection, which is being treated. He also has pleurisy, a lung 
inflammati on, which is almost completely cleared up. doctors said. 
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WE CAN ACCOMMODATE ALL PARTIES HEADING FORTHE EUROPEAN PARLIAMENT IN BRUSSELS 


That anti Sahcna combine lo oiler you the 
only nun-stop flights Irom Hangkok to Brussels 
and return Our siaie-ot -the-art M I J- 1 I aircrali 


depart Irom Bangkok Mondays and Fridays at 
niKht, arriving early the lollowm^ morning 

l:n route you will be able to enjoy a choice oi 


menus, line cocktails, French wines- all part ot 
our renowned rnlli^ht service. 

So whatever reasons you have lor visiting 


this beautiful city, ideally placed at the heart ot 
Europe, we are confident that 
our service will win vour vote. 
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An Expert Backs Down in Rape Trial 


n t 




Complied by Our Staff From Dtipdtdta 

WEST PALM BEACH, Flori- 

- da -— A criminal evidence expert 
Hired by the defense in (he trial of 

; William Kennedy Smith said un- 
der cross-examination Sunday 

. that the absence of grass stains on 
the accuser’s gar me n t s is no proof 
she was not raped 
Hie expert; Henry C Lee, 
criminologist of the state of Con- 
necticut, had said on defense 
questioning that the accuser’s 
clothing showed no signs of grass 
stains or other damage that might 
have resulted from the struggle 
on the Kennedy estate lawn ae- 

■ scribed by the-woman. 

“Because there are no: grass - 

- stains on the dress doesn't mean a 
rape' didn't occur; is that cor- 
rect?” asked Assistant State At- 
torney EDen Roberts. 

“That's correct," Mr.Lee said. 
On Sunday morning, before 
the court session be g an, Mr. 
Smith attended church, where he 
was asked by reporters if he want- 
ed w testify. . 

“Yes,” he responded. 

In a Sunday court session or- 
dered in hopes the trial will be 
over by Christmas, Mr. Lee said 
he was not allowed to do experi- 


ments 6n clothing still held by the 
police as evidence • 

T M& . Roberts asked if be had 
bought a similar dress and under- 
wear to use in grass-stain, tests on 
the lawn. 

*T was here for one day and did 
not have tune to go out and buy a 
dress,’' Mr. Lee said, adding that 
defense attorneys had not bought 
. a duplicate dress for him: “I did 
' not have $125 in my pocket”.’ 

Mr. Smith, '31, a nephew of 
Senator Edward M. Kennedy, is 
■ charged with rape and battery in 
connection with the .alleged as- 
- sault on a 30-year-old woman at 
the Kennedy estate in Palm 
Beadt cm March 30. Mr. Smith 
. has not denied having sex with his 
.. accuser, but has said thai it was 
consensual 

• Mr. Lee said he went' to- the 
..estate with Mark D. Setden, a 
defense lawyer, in June and did a 
“transfer test,” wiping a white 
handker chief on the. grass and 
concrete to show how stains 
transfer to fabric. . 

“If the dress behavior was like 
the handkerchief,'' he said, it 
would have . been stained from 
contact with the ground. 

. . But on cross-examination, Ms. 
Roberts held up the handkerchief 


and the accuser’s black acetate 
and rayon dress and said, “In 
reality, these two things don’t re- 
late at all, do' they?" 

• “That's correct," Mr. Lee said. 

Mr. Lee also acknowledged 
that this was the first time he ever 
tried . rubbing the grass with a 
handkerchief to simulate evi- 
dence.' 

Mr. Lee was rate of several wit- 
nesses hired by the defense to 
analyze the conditions at the 
Kennedy estate in an effort to 
show , that physical evidence in 
the case, was inconsistent with a 
rape. 

Judge Mary E. Lupo of Palm 
Beach County Circuit ordered the 
courthouse opened for the unusu- 
al weekend session after telling 
iurorethat the case would proba- 
bly be submitted to them by the 
end of the week. 

The prosecution rested its case 
on Saturday, after suffering a set- 
back when Judge Lupo old not 
allow the prosecution to summon 
its final witness, an export, on 
rape and its effects on a victim's 
behavior. 

A defense attorney. Roy E 
Black, successfully argued that 
the defense would need a delay of 
several days if the expert. Dean 


Kilpatrick; a psychologist, were 
allowed to testify for the prosecu- 
tion. Mr. Kilpatrick was expected 
to tdl the jury that the memory 
lapses, hysteria and “shock” that 
Mr. Smith's accuser experienced 
is common among rape victims. 

Judge Lupo said that permit- 
ting the expert to testify now 
would have a “devastating effect" 
on the trial schedule since the 
defense sought a delay of several 
days to prepare for t he witness. 

Although toe judge barred Mr. 
Kilpatrick, she said he could pos- 
sibly be called during the prose- 
cution’s rebuttal. 

The defense’s first witness was 
Anthony Lion, a bartender and 
friend of the accuser, who testi- 
fied that be met her on the night 
of the alleged rape. In eight state- 
ments to authorities, the woman 
never mentioned meeting Mr. 
Lion, and the defense used his 
testimony to highlight the wom- 
an's memory lapses on the events 
of March 30 and to insinuate she 
was maicirtg a date with another 
man. 

But under questioning by the 
prosecutor, Moira K. Lasch, Mr. 
Lion said he had never had a 
romantic relationship with the 
30-year-old woman- He described 


Satellite antennas used by television stations for Bve reports are 


her as “shy" and “never loud" 
and said that she drank no alco- 
hol during their 15-to-20-mmme 
chat. 

Also testifying for the defense 
was an architect who said be had 
examined the acoustical proper- 
ties of the Kennedy mansion and 


ran«l it a “loud house," one in 
which conversations on the beach 
and backyard were easily heard 
inside. The defense has contend- 
ed that one of the dozen people 
inside the house would have 
beard noise if the woman 
screamed, as she has claimed. 


Earlier, the prosecutor called a 
doctor to testify. 

Or, D- Barry Loiman, an or- 
thopedic surgeon the woman vis- 
ited six days after the alleged 
rape, said he found a bruise on 
her right shoulder, tenderness in 
her pelvis and ribs, troubled 
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West Palm Bead, Florida. 


breathing because of soreness in 
the ribs and “a numbness and 
tingling in her right hand" that be 
described as “almost like palsy." 

Dr. i rtwian said he believed 
the injury had occurred “3 to 10 
days" before the visit. 

(Reuiers. AP, WP) 


Tprusalem Settler s Germans Lockerbie Suspects Could Face Execution in Libya 
Jerusalem pcuicrs _ sajsssss JwarM 



Sent Parts 
For Scuds, 
Report Says 

By Keith Bradsher 

iVne York Times Service 
WASHINGTON — A secret re- 
port by a German member of the 
United Nations special coxnmis- 
' skua investigating Iraq’s weapons 
at mass destruction has determined 
that German companies provided 
many pieces of equipment to Iraq's 
Scud missile program. 

The report draws no conclusions 
about whether parts labeled in Ger- 

luw. a 1 ^ ““ -q » — - man and found at Iraqi missile sites 

asserting mat mey Jerusalem under which Jews and ^ been specially designed for 
to the properties. Arabs live in separate Deaghbrn- mfljtaiy use and sent to Iraq speaf- 
on Sunday in effect hoods. In recent years, Jews backed ieaBy for that purpose. The report 
onion drawn up two by the government have moved that this would depend on 

v tn<n houses in the Muslim and * — ■ *- « — ««. 

Christian quarters of the Old City, 
but they had. not penetrated the 
tags Arab -residential areas out- 
side it. • 

The settles in Sflwan, who be- 
long to an organization called B 
Ad, base their legal claim to same 
houses in the neighborhood on Is- 
raeli legislative acts that have not 
been accepted as legitimate by 
most Weston govern ment s or in- 
ternational legal au t ho ri ties. ~ 

Sawan Iks outside Israel's inter- 
nationally recognized borders but 
was included in its annex ation of 


By Jackson Diehl 

Washington Poet Service 

" JERUSALEM — The govern- 
ment of Prime Minister Yitzhak 
■ Shamir decided on Sunday to allow 
Jewish settlers to move into one of 
East Jerusalem's largest and poor- 
est Arab neighborhoods, opening a 
potentially volatile new front in the 
city's Arab- Israeli conflict 

The cabinet’s decision came two 
mnmiha after a group of settlers 
backed by several extreme nation- 
alist parties stormed into the SEt- 
wan neighborhood before dawn 
and attempted to take over a num- 
ber of bouses. The police evicted 
the settlers from all out one house, 
bnt the group appealed to the Su- 
preme Court, asserting that they 
held legal title to the propaties. 

1 The decision on Sunday in eff' 
overruled an opinion drawn up — 
weeks a go by the government’s 
.chief legal adviser. The adviser had 
said that the police were justified in 
evicting Jewish settlers from. the. 
neighborhood on security grounds. 

. Silwan, which is just outside the 
*walls of Jerusalem's Old City, is 
-home to tens of thousands of most- 
ly impoverished Palestinians and 
nas been a focal point of unrest in 
recent years. 

In a statement, the cabinet said 
that if the settlers held deeds or 
leases to properties consi d e r ed le- 
gal under Israeli law, they should 
be allowed to move in and should 


conference in Madrid On Sunday, 
however, no cabinet minister ob- 
jected to the new policy. 

It was the second time in less 
than a week that Mr. Shamir’s gov-. 
pm merit has backed . militant Jew- 
ish settlers, asit prepares for a new 
round of peace talks in Washing- 
ton. Last week, Mr. Shamir gave m 
to demands from rightist parties in 
his coalition and established a new 
settlement in the occupied -West 
Bimir near the {dace where a bus 
carrying settlers was ambushed in . 
October. 

The Jews* 'move into Silwan is 
the most ambitious attempt yet by 
Tsr nftii nationalis t movements, to 
break along-standing states quo in 
t 1 olurh Irars and 


Reuters 

TRIPOLI — A judge question- 
ing two Libyan suspects in the 
Lockerbie bombing case said Sun- 
day that they faced the death pen- 
alty if convicted by a Libyan court. 

The British Foreign Office re- 
jected the Libyan announcement 
and repeated its demand for the 
men’s extradition. There was no 
immediate reaction from U.S. offi- 
cials. 

“What we have asked for is that 
those charged with the crimes 
should be surrendered for trial in 
the United Kingdom or the United 
States, and that remains the case," 
a Foreign Office spokeswoman 
said in London. 

She said the Libyan government 
had to disclose what it knew about 


the crime and compensation pay- 
ments had to be made. 

The investigating judge, Ahmed 
Taher Zawi, said that the Libyans. 
Abdel Basset Ali Megrahi and La- 
men Khalifa Fhimah, were under 
house arrest and heavy guard to 
prevent them from leaving the 
country. . , . 

He said they could be tried in 
Libya, but not elsewhere, on allega- 
tions by Britain and the United 
Stales of planting the explosives 
that blew apart a Pan Am airliner 
over Lockerbie, Scotland, in De- 
cember 1988, killing 270 people. 

Judge Zawi said a guilty verdict 
could result in death sentences 
against the two. 

The Libyan foreign secretary. 
Ibrahim Mohammed Beshari, said 


in the Senegalese capital, Dakar, 
that Libya would put the two 6n 
trial He said that handing them 
over to the West was incompatible 
with Libyan sovereignty. 

Mr. Beshari, who is in Dakar for 
an Islamic summit meeting, indi- 
cated that a trial bad already been 
set, saying: “The Libyan authori- 
ties will try them. If they are found 
guilty, they will be punished. If 
they are not guilty, they will be 
found innocent.’' 

But the judge's remarks, at a 
Tripoli news conference, suggested 
tha t a legal decision to try the men 
still awaited examination of the ev- 
idence against them. He said he 
had ahreadv begun questioning 
them but ruled out handing them 
over to any other country for trial. 


“Libyan laws stipulate that any 
national who commits a crime 
abroad and returns to the country 
must be tried by Libyan courts," he 
said. 

Judge Zawi said he had asked the 
British and U.S. judicial authori- 
ties, through diplomatic channels, 
to supply him wi Lb all the evidence. 

He also said that he had pro- 
posed a meeting of legal experts 
from the three countries to help his 
investigation but Lhai he had re- 
ceived no answer. 

The judge said he had asked the 
Maltese government for permission 
to carry out an investigation in 
Malta because the British and U.S. 
charges were based on evidence ob- 
tained from that country. 


OAS Envoy Fails 
On Haiti Effort 

Reusers 

PORT-AU-PRINCE, Haiti — 
An OAS mediator has left here 
without a solution to the govern- 
mental crisis, but look with him ihe 
first senior aide of the deposed 
president to be let out of the coun- 
try since the SepL 30 military coup, 
diplomats said Sunday. 

The Organization of American 
States envoy, former Foreign Min- 
ister Augusto Ramirez Ocampo of 
Colombia, made no progress in his 
attempt to mediate between the 
parliament and the exiled presi- 
dent, Jean-Bertrand Aristide, on 
the choice of a new prime minister, 
legislators said. 


states tnat mis woiuu ucpcuu uu 
further analysis by German gov- 
ernment agencies. 

But the report also says that evi- 
dence gathered in Gennany points 
to the shipment of specially de- 
signed equipment 
Iraq launched 81 of the Soviet- 
made Scud missiles against Israel 
and Gulf conn tries during the war. 

The most destructive attack oc- 
curred on Feb. 25, when a missile 
fait an American barracks near 
Dhahran, Saudi Arabia, killing 28 
army reservists. 

Some German companies knew 
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be dSowedTo movehi and should was included in its annexation of they were helping the Iraqi armed 
be riven police protection to do so. the eastem haff oflhe city after the forces, the report concludes. 
ThfSkreray tiwoonlrol about 1967 hfiddle East wmlsrad as- ~n, e statements and confessions 

^h^talheMghboihood. sextiri control as “^tahan om of those invdved show that at lrart 
Thf?oveninient move was a number of properties in the all of those active m Iraq as part of 
stronriv^critidzed by opposition neighborhood on the groraid^ thrir business did know the charao- 
nSandbv the mayorTCusa- their Ai^ owners were not^ent ^ tf the projects for which they 
Km Teddv Kollek, who said it in Israeli-controlled temtoraes at were suppliers, the report rays. 
I^hM onlv nrovoke more tendon the time of a postwar census Thefeman Embassy in Wash- 

EIjJlj, ihe P 150,000 Arabs and According to numkroal offices ington declined to discuss the re- 
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■ settlers, which was orchestrated by 
r hard-liners in his government days 
before Secretary of State James A. 

Baker 3d visited Jerusalem to final- 
ize plans for the Middle East peace 


. 

nal sums, ha some cases, the gov- 
ernment appears, to have tamed 
over houses to settlers even though 
they were occupied by Arabs who 
have lived in them since 1967. 


Ready lor Progress 

Israeli Team Vows 


authentic. 

The findings are feeding a debate 

on foe adequacy of Western con- 
trols on the export of ballistic mis- 
ole components. Bootleg copies of 
the report, written in Goman and 
stamped confidential by foe Ger- 
man gove rnm ent, are circ ulatin g in 
Wadungton. 

Tbe most contentious debate 


When it conies !© osset management, your money will be 
In the best hands with us: the CS Holding Group is represented 
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Reuters 

* WASHINGTON — Israeli ne- 
gotiators to Middle East peace 
talks arrived in Washington an 
Sunday, saying they were readyto 
begin discussing issues at the heart 

of foe Arab-Isradi conflict when 
negotiations begin an Tuesday 

tnr nrnemess.” 


dural wrangling and name calling 
of the past month. 

Mr. fo WT nrr repeated Saturday 
that ' Israel was not interested in 
trading occupied land for peace, 
-We must pot mislead foe Ar- 
abs,” he said. . . . . 

He added, “Our hue is to wort: 
toward peace and maintain the 
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Institutional and private customers throughout 
the world have entrusted assets totalling 
several 100 billion Swiss francs to our finan- 
cial services group. And with good reason. 
Credit Suisse, CS First Boston and the banks in 
the Leu Holding group deploy a wide range 
investment and hedging instruments, ottering 
both the conservative and the dynamic in- 
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whether Iraq’s limited success m 
extending the range of its Scud nns^ 
ales was a result of work by Iraqi 
engineers or a failure of Western 
export controls. The German re- 
port provides new information on 
what equipment was provided by 
foreign companies but does not an- 
alyze whether the equipment was 
decisive for Iraq’s effort. 

The missiles and missile launch- 
ers examined by foe UN investiga- 
tors have been destroyed inoompb- 
ance with Security Council 
Resolution 687. 

. Hie legal section of foe report 
confirms an account last month in 
foe Der Spired, that Thyssen Mas- 
drinenban GmbH had a contract 
to deliver 305 high-speed turbo 
pomps to foe Iraqi missile pro- 
gram, and delivered 35 before Ger- 
man customs blocked shipments. 

Turbo pomps mix air and fuel in 
rocket engines, and must push 
enough fud into the engine even 
undo 1 the strain of acceleration 
during launching, said Gary Mfl- 
bollm director of foe Wisconsin 
Project on Nuclear Anns Control. 
The German report says, “The 

conference. 


vestor individual solutions and first-class ser- 
vice in the field of asset management. 

CS Holding is one of the world's leading 
financial services groups. Our Swiss domicile, 
combined with our companies' presence in all 
important markets offer an attractive invest- 
ment opportunity. 




negouauuiu — ^ toward peace 

-We are ready for P r °g rc ®f’ *“5 l*® 1 toaeL 1 
Yossi Ben- Aharon, tetor.JJ The United States, as mediator, 
7T ossi * farflBd the parries to resume talks 

last Wednesday. Bat Israel, angiy 
that its demand to hold negptia- 


^ Prime Minister 
office. “We are gomgto discuss aQ 
issues that can be^aced outf* 
table whether they are technical or 
substantive." . _ f 

Tn a brief arrival statement ai 

ban Maryland, he said, 

E£-sr-i 


tions in foe Middle-East had been 
overruled, boycotted foe sesa<m 
hoping to demonstrate that it 
would not accept American dic- 
tates in the peace process. 

It was stifi unclear how long the 
Israeli negotiators would stay m 
Washington for foe three separate 
sett erf negotiations with Sym, 
Lebanon and a joint Jordanian- 
P afomnian delegation. 




e^To put behind themfoe to _ 
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Inference. , . £r pumps were used for the rocket 
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ended quietly when both the talks to foe Alfred Wewere, a spokesman for 

«d^bc£iied over ihe weekari made it dear that Thyssen Maschinenban, said ti* 
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S? US State Department on Washington 
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Short Takes 


Movies: How to Get 3t 


“A good movie tide, most indus- 
try observers agree, is not more 
than two or three words and easy to 
remember." writes Torenc Sviul. a 
Los Angeles critic, in The New 
York Times, “it's not too exotic or 
hard to pronounce. The title cannot 
be so familiar that people think 
they've already seen the movie. 
.And it must convey the central con- 
cept and flavor of the film." A tall 
order. 

Ideally, the title will become part 
of the language, at least for awhile, 
popping up everywhere from fash- 
ion layouts to newspaper headlines, 
like “Fatal Attraction” or “Sen. 
Lies and Videotape." 

A new hit. “My Girl.*' originally 
was tilled “Bom Jaundiced." But. i 
says Howard Zieff. the director. | 
“people thought it was about a yel- 
) low baby" The studio sought sug- 
gestions. “Vada!” from the name of 
the lead character w as rejected. Mr. 
Zieff says, “because it sounded like 
an uprising in South America.” The 
producer himself. Brian Grazer, fi- 
nally came up with “My Girl." 

Titles are changed when the orig- 
inal is too close to that of anoLher 
film, whin someone holds rights to 
a similar title or when a company 
executive hates the first one. Mar- 
ket research may also indicate that 
a title makes a comedy sound like a 
drama, or vice versa, or that it lacks 
wide appeal. 

“Honey. 1 Shrunk the Kids. 1 ' 
(some grammarians prefer shrank) 
appealed to both children and 
grownups, an improvement on the 
original title. “Teeny Weenies," 
which appealed mostly to children. 


Asteroids pose a constant risk to 
planet Earth, like the 25-foot-wide 
(T'.i-meter) object that zipped past 
at a distance of j scant 100.000 
miles ( 160.000 kilometers) last Jan- 
uary. Nature magazine notes, but U 
would be far worse if a comet ever 
broke up anywhere near Earth’s 
orbital paih. The resulting debris 
could produce “multiple impacts 
occurring in epis4>des lasting for a 
centurv or so." 


A retired New York Gty police 
officer who was mugged in the Wall 
St reel area owes his life to his neck- 
tie. the police said. The mugger 








I demanded the waLch and wallet of 
I Charles Kobe). 50, who is nou a 
! security guard. Mr. Kobel was 
complying when ihe mugger said, 
“I might as well kill you anyway." 
aimed at Mr. Kobel's neck and 
fired. The knot in his necktie ap- 
parently deflected the .22-caliber 
i bullet. Mr. Kobel drew his own gun 
i and the mugger fled. Mr. Kobel 
was treated Tor powder bums to his 
neck. 




About People 


Composite picture of a homeless 
person by Martha Burt, a social 
researcher for the Urban Institute 
in Washington who has spent (0 
years studying the problem in 100 
cities: He (more than three of four 
homeless people are mule) is in his 
40s. had a factory job for years, 
three children, drank a Iol The 
factory closed in the recession of 
the early 19S0s. He looked for work 
ever further afield, finally leaving 
town. He eventually stopped com- 
ing back home. Now he picks up 
day labor j'obs when he can. “sleeps 
in cheap hotels when he can afford 
il and in shelters when he can't, eats 
at soup kitchens and continues 
drinking.” 


“Murder, She Wrote" is in its 
1 eighth season on U.S. television 
' and has been widely distributed 
overseas. Angela Lansbury, who 
stars as Jessica Fletcher, amateur 
detective, is not surprised that the 
program has been a hit for years. 
Audiences, she says, hunger for a 
“comforting." un threatening mys- 
tery show. She adds. "People find 
mysteries extremely satisfying. 
There's a beginning, middle and 
end You solve the mystery along 
with me. Like a crossword puzzle. 
It’s a perfect recipe. Children watch 
the show with their parents or 
grandparents." 
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Broadway and Off-Broadway 
producers have reached a compro- 
mise wiLh the Consumer Affairs 
Department in New York City on 
whether advertisements should la- 
bel shows that have not officially 
opened as previews. Originally Ihe 
department wanted ads to use the 
woni “preview” and state the play’s 
official opening night. Now either 
will do. 


Ralph Ne&s, executive director of 
the Leadership Conference on Civil 
Rights, a Washington lobbying 
group, is such a fan of the Boston 
Red Sox that he proposed to his 
wife during the seventh-inning 
stretch of Game 5 of the 1986 
World Series. He said he thus 
broached the idea of marriage “on 
sacred turf: Fenway Park.” home 
of the Red Sox To be sure, the 
baseball team has not won a World 
Series since 191 R. “The Red Sox 
have taught me how to cope with 
life." Mr. Neas says. “You must 
have measured expectations." 




Duke’s Fund Cache, 

Gets a Second Look 


Use of Dummy Firm Leads to Inquiry 
On How He Gets and Spends Money 


By Douglas Frantz 
And Patrick Thomas 

Lea Angeles Tima Service 

NEW ORLEANS —The use of 
a dummy company by David 
Duke's gubernatorial campaign to 

conceal nearly $200,000 m cam- 
paign payments has raised new 
questions about his fi n a n c i a l prac- 
tices as the rightist Republican 


opens his presidential cam p a ign . 
Mr. Duke's rise to national 
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Arthur Higbee 


SMOKY SAVE — Three-month-old Nicholas Ratliff being rescued from a third-story window 
of a burning apartment building in Oneida, New York. The baby had been hamfarf to the fire 
fighter by Ids mother. Both mother and child were unhur t, but 50 residents were left homeless. 


prominence in the last three years 
hag been financed by more t h a n 55 
mitli on in campaign contributions, 
much of it solicited in phone and 
direct-mail camp ai g ns and much of 
it from outside Louisia n a. 

Now that he is planning to use 
the same techniques to collect to 
$8 million and seek federal match- 
ing funds for his presidential bid, 
Louisiana officials are exa mini ng 
the sources of his money and the 
manner in which be spends it. 

Among the allegations under 
scrutiny are the use of a dummy 
company to conceal payments in 
Mr. Duke's unsuccessful race for 
governor here last month. His cam- 
paign mana ger, James A McPher- 
son, acknowledged that the compa- 
ny issued checks to companies that 
performed work for Mr. Duke but 
did not warn to be publicly linked 
to him. One of the companies is 
owned by a Mississippi lawmaker. 

In Louisiana, the Jefferson Par- 
ish sheriff's office said it was inves- 
tigating whether funds for Mr. 
Duke's gubernatorial campaign 
were misappropriated through the 
dummy company. Sheriff Harry 
Lee, whose jurisdiction includes 
Mr. Duke's ca mp ai g n office, said 
that he decided to investigate after 
listening to taped telephone con- 
versations about the company be- 


tween Mr. Duke and campaign of- 
ficials. ’ . ■' 

]n addition, the Louisiana state 
ethics board, which monitors com- 
pliance with election law, is exam- 
ining allegations s temm i ng from 
the governor’s race, including the 
role of the dummy company, ac- 
cording to two sources fa miliar 
with the inquiry. - 
Mr. Duke’s finances have , corile . 
under scrutiny before; for example, <4- 
it was disclosed that he failed to Se ' 
state income taxes for four yeanL 
Other charges center on the tas- 
gled financial relationship between 
Mr. Duke, bis political campaigns 
and the National Association for 
the Advancement of White People, 
a nonprofit organization that he 
founded after leaving the Kn Khn 
Klan. Opponents have charged 
that he appeared to be receiving 
most of his income through the 
nonprofit national white peoples 
group and fats political campaigns. 

In an interview, Mr. Duke 
blamed his problems on technicali- 
ties and said that be had been tar- 
geted unfairly by critics and elec- 
tion officials. He said that there 
was nothing wrong or illegal in the 
use of the front comjpany to handle 
payments to campaign vendors. .» 


Skinner Lauds 
Summit, but 
Flies Coach 
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AIDS Virus Tests 
Up Sharply in [7.S. 


By Calvin Sims 

New York Times Service 

NEW YORK — The number of people being tested for the HIV 
vims has increased by almost 60 percent in New York Gty and has 
risen sharply throughout the nation in the month since Earvin 
(Magic! Johnson announced that he was infected with the virus. 

The increase has strained the New York Health Department, 
which said it can now take up to seven weeks to get an appointment 
for a test at city counseling and testing centers. Before the announce- 
ment Nov. 7 by one of basketball's most popular and accomplished 
players, most centers provided tests without an appointment or had 
a maximum wait of two weeks. 

Officials of the federal Centers for Disease Control in Atlanta said 
that although no statistics had been compiled, a random survey of 
state health departments nationwide had shown an equally sharp 
increase in the number of people seeking tests for the HTV virus, 
which causes AIDS. 

“1 t's all anecdotal at this point, but in some cities we are hearing of 
increases as large as 10 times the nomber of tests previously request- 
ed," said Fred Kroger, director of AIDS education and information 
programs for the centers. 

He attributed the rise in HIV testing to people who are not now 
engaged in risky sexual behavior, but are worried about behavior of 
10 or 15 years ago. 

Officials at the centers said that calls to its toll-free AIDS line, 
which provides counseling and testing referrals, have increased to 
25,000 a day. compared with 3,000 to 5,000 calls daily before the 
country learned of Mr. Johnson's condition. 

The AJ DS line received 50,000 calls in the first seven hours after 
Mr. Johnson's news conference. The announcement stunned the 
nation and drove home the message that heterosexuals are at risk. 

New York's health department said the number of blood samples 
sent to its processing laboratory for HIV testing had risen from 750 a 
day to about 1.200. Asaresdt,’thelaboratoiyiswcrikingovertinieso 
that it can continue to provide test results within 10 days. 


New York Times Service 

CHICAGO — Samuel K.- 
Skinner, who will take over as, 
Lbe White House chid of staff* 
this month. Dew to Chicago, 
from Washington to give a-i 
luncheon speech. By commer-^ 
rial airline. In coach class. • • 

The no-friDs travel was onlyi j 
one of several signals Mr.* 
Stumer sent Friday that be. 
planned to chart a different 
style and agenda at die White' 
House from John H. Sununuq 
whose manner, imperial tastes' I 
and economic and political 1 
judgments all led to his resig-. 
nation last week. 

Until the White House re*, 
stricted Mr. Summu's travel > 
this year, he often used air 
force planes For business and. 
personal hips. And while Mr/ 
Skinner took pains in Chicago' 
to lavish praise on Mr. Sun-/. 
una, his words and actions 
were billboards that some-, j 
times seemed to shout “new 
and improved." 

In an interview on the way. 
to Chicago and in a speech to 
the Illinois Manufacturers As- 
sociation, Mr. Skinner made 
clear that he intended to make 
the economy and domestic 
policy the focus of While 
House attention. 

He reported that Mr. Bush, 
who was insisting two weeks 
ago that any new economic 
stimulants could wait until 
late January, was now “singu- 
larly focused" on economic 
policy and would take regular 
and frequent steps to help 
speed a recovery. 


T 

Deaths Cost 


Kimberly Bergalis Dies, 
Got AIDS From Dentist 


Mexican His 
Command 


The Animated Press 


FORT PIERCE. Florida - 
Kimberly Bergalis, who urged the 
medical profession and Congress to 
require widespread AIDS testing 
after a dental visit had left her 
infected with the disease, died Sun- 
day. She was 23. 

Miss Bergalis came forward in 
September 1^90 and said she was 
■'Patient A.” the first known case of 
a patient who contracted AIDS 
during a medical procedure. 

At first, doctors rejected the 
idea. But she claimed that she had 
not contracted the disease through 
sexual relations, intravenous drug 
use or a blood transfusion. And in 
January, the Centers for Disease 
Control in Atlanta determined that 
her particular strain of the HIV 
virus almost identically matched 
that of her dentist. 

“This girl went through a tre- 
mendous amount of public indigni- 
ty.” her father. George Bergalis. 
said in an earlier interview, “She 
could have sat home and just quiet- 
ly died. We’d all be sitting back, fat 
mid happy and saying. ‘As long as I 
don't do drugs, am careful with my 
sex life and don’t have transfu- 
sions. I’m safe.' We'd all be very 
naive." 

The Centers for Disease Control 
found four other people who it >aid 
had been infected with the AIDS 
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Miss Bergalis during testimony 
in September urging Congress 
to require AIDS testing. 


virus while having their teeth 
worked on by the demist. Dr. Da- 
vid Acer. 

Dr. Acer had refused to talk at 
length with federal and state AIDS 
investigators before he died in Sep- 
tember 1990 of the disease. 


Other deaths: 


Taipei Arrests Dissident 
As He Tries to Re-enter 


United Press /nternatniiul 

TAIPEI — The police have ar- 
rested the government's most want- 
ed pro-independence campaigner 
as he tried to re-enter the island. 

The dissident. Chang Tsan- 
hung. chairman of the outlawed 
World United Formosans for Inde- 
pendence. was arrested on Satur- 
day after he arrived on a commer- 
cial flight from Tokyo and tried to 

clear customs with Japanese pa- 
pers. 


Sir Ruj Wekuskv. S4, prime 
minister of Rhodesia jnd Nyasa- 
land from 1956 to 1963. Thursday 
in Blandford Forum. England. 

Hector OrezzotL, 38. who created 
“Black and Blue” and other Broad- 
way revues with his pinner. Gau- 
did Segovia. Thursday of cardio- 
pulmonary arrest in New York. 

Lady Hart of South Lanark. 67. a 
former Labor Party member of 
Parliament, of cancer in Roehamp- 
ton. England. 

Etienne Fajon, 85. a longtime 
member or the French Communist 
Party's Politburo in the Stalinist 
era. on Wednesday in Paris. 


Compiled by Our Slag From Dispatches 

MEXICO CITY —The Mexican 
Army relieved a top general of his 
command, and three officials of the 
attorney general's office resigned, 
as the government reacted to a re- 
port on the killing of seven drug 
agents by (be military. 

The disciplinary action followed 
a finding by the government rights 
commission Friday that the general, 
was responsible for the deaths Sr 
the federal agents at a clandestine 
airstrip last month. 

The National Human Rights 
Commission said the drug-enforce- 
ment agents had been shot to death 
after the army zone commander. 
General Alfredo Morin Acevedo, 
arrived at the airstrip in Tlalix- 
coy4n, Veracruz. He had received 
two summoning telephone calls ad- 
rising him that his soldiers were 
firing on police agents. 

The commission dodged the 
question of whether the general 
had been providing drug traffickers 
with protection. 

Army officials announced Satur- 
day that General Morin Acevedo 
and several unidentified officers in- 
volved in the incident Nov. 7 had., 
been relieved of their duties. '*■ 

The case is extremely sensitive 
for President Carlos Salinas de 
Gortari and. according to a senior 
government official, hag caused 
friction within the 140.000-strong 
military. 

Mexican governments rare!* 
have pursue! charges of drug traf- 
ficking against members of the mil- 
itary. Mexico is one of the few 
Latin American countries In which 
the military stays out or politics, in 
part because of an unwritten agree- 
ment that civilians do not interfere 
with internal military affairs. 

The agents, chasing Colombijn' 
drag traffickers, had landed thS- r 
plane on the airstrip moments after 
the Colombians' aircraft landed 
there. 

Soldiers opened fire on -the 
agents’ plane, killing 7 of 10 offi- 
cers- I UP!. LIT. .V) 7.1 
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Japan, Witt Its Own Script, 
Survives a Week of Memories 




cm i 

mas 


By David E. Sanger 

Afew York Times Sernct 

TOKYO — On Japan’s airwaves 
last week, the battleship Arizona 
was sunk atexast times; the aging 
Zero pilots were interviewed so 
-fflany times that dedicated viewer 
knew tbdr exploits by heart, and a 
stream of commentators talked — 
and talked and talked— about how 
the United States and Japan must 
reaffirm the most criticaliiliance 
linking East and West 

Bnt in subtle and ial% g ways, 

. the images and explanations otf- 
t* feted here and in the United States 
to explain how two great powers 
came to battle each other were 
strikingly different. 

• For many Japanese, it was a long 1 
week of trying, once again, , to find 
comfort in a carefully .sculpted in- 
terpretation of history that over- 
arches the country's 'memories of 
the war.. 

In dramas and documentaries, 
the Japanese watched as their fa- 
thers and mothers m*dp a futile 
effort to steer the country away 
from war, as a small group of mili- 
tary leaders drove a peaceful peor 
pie to ruin, and as their country 
rose from its defeat to be as techno- 
logically powerful as the nation to 
which it eventually surrendered. 

Perhaps the dearest cleavage of 
interpretations came in the st udios 
of NHK, the giant semiofficial 
broadcaster, which struggled for 

- months with producers from ABC 
-%ver a documentary that was 

broadcast in both countries. 

' Although American and Japa- 
! nese viewers saw nearly identical 

- film, they beard very different 
; scripts, and the differences went 

beyond the imprecision of transla- 

- dons. 

| In an 18-second dip about Ja- 
. pan's 1937 capture off Nankins, 

1 then the capital of China, ABC 
! reported: “Japan's claim it was Kb- 

• crating China was fruficroas to 
[ Americans, particularly when hun- 

dreris of ihonsandc nf Chinny. nyyi i 

• women and babies were murdered 
; in what was called the Rape of 
, Nanking. The US. sent China $50 

• million in war relief.” 

• But in Jqmn, where the Rape of 
. Nanking has been written out of 
; the textbooks and far-righlists con- 
' tend that the incident was a ffabri- 

• cation, viewers heard nothing 
; about war atrocities. 

' Though NHfCs version of the 

• documentary showed vivid footage 
’ of Chinese being shotin a ditch, the 

voice-over said simply, “In a totefi- 

• tarian attempt to grab land and 
! wealth, the Japanese military bad 

• led the country into an eight-year 
%war in Manchuria and China." 

At a luncheon with foreign cone- 

- spcmdenls on Friday, Mflao Kawa- 
guchi, the chairman of NHK, said • 

- there had been do effort to rewrite 

• history for a Japanese: audience, 


simply an attempt to ocplain rhing^ 
differently to American and "Japa- 
Mse views, who “have a diffMcnt 
wayof loctaog.at history and life," 
Eves though both shies were 
sincere ui their efforts, the methods 
they wanted to employ to portray 
ytiat they saw as troth were, differ- 
ent,” Mr. Kawaguchi said of his 
°Q“V?ny , s- joint veatnrewith ihe 
American network. “There- were 
perception gaps. Tbe two sides had 
such disagreements that they 
feared they might be headed into a 
second Pearl Harbor." 

Without question, Japan fyanifd 
a lot of history last week Many 
young people said that until tbe 
fluny. of programs, they had not 
.been certain why Pearl Harbor 
pronmted such strong emotions in. 
. the United States. . 

At 1 the same time, the tone of 


f Why should we 
fling mud at the 
history of Japan? 9 
MasayukiFnjio, a •“ 
senior Japanese poGticuui. 

tone- off the fittle .that is taught 
about the war in schools- Japan 
was store victim than aggressbr. ■■ 

Several broadcasts explored the 
internment of Japanese-Americans 
in the United States. Several re- 
ported arguments that President 
Franklin D. Roosevelt had known 
about the' attack in advance and 
had done nothing to stop it Others 
found a simple answer for Japan's 
ultimate defeat: The country was 
simply outproduced by the United 

A lengthy program Saturday, 
“The Secret Story of the War Over 
Steel," showed how the giant 
American steelmakers that provid- 
ed the hardwarelor Japan's defeat 
later f eD to Japanese competition. . 

Japanese tdeviridh warmed to 
another popular theme bene: that 
the Japanese military, rather 
the people or 'even: the political 
leaders, was solely responsible for 
plunging the nation into war/ • 

On Friday night. Tor example, 
viewers toned into a vivid drama 
called “Defeat inShowa 16,” a title 
suggesting that Japan lost the war 
as soon as it began in 1941- The 
Japanese calendar begins anew 
with the ascension of each new em- 
peror, and 1941 was the 16th year 
of tee Shown era. Emperor ffirohi- 
to’sreagn. 

The drama, based on fact, was 
-the stray of a railway executive, a 
bureaucrat and other Japanese who 
were drafted into tbe government's 
“Total War Reseani Institute.” 

The institute was' dunged with ■ 
determining what^ wocQdhappen if 


the countiy gave everything — 
from its sled works to its samurai 
. s>irii— to the canse of “liberating” 
t he country from encirclement by 
Dutch,British and'Amaican colo- 
. malists. 

’ In . the show, the young men of 
the institute concluded that the 
government's war plans were mad- 
ness. There were frequent shouting 
matches whh the rmUtary brass, 
but tee -young men's voices were 
drowned out! Many historians and 
older Japanese say that the spirit of 
such dramas is accurate. 

“Everyone knew that relations 
were at a critical position, even 
though there was no indication war 
would be craning so soon," said 
Jmmosuke Ofusa, who joined the 
New York Times bureau in Tokyo 
_ in, 1930 and helped guide the news- 
paper’s coverage of Japan for five 
decades before retiring. 

"No one said outwardly that it 
was a bad idea, because the miH- 
taiy police were everywhere,” he 
said. “But the Japanese people 
knew there was little chance erf win- 
ning the war.” 

At the same time, some Japanese 
bridle at placing all of the blame on 
the. solitary, because the argument 
is often used to absolve the rest of 
the cxxmtry. 

“Of course the military had 
much <?f the power,” Sold Nishi- 
hnro, a framer deputy defense min- 
ister, said the otter day, discussing 
die coverage of the anniversary. 
"But the mass media and everyone 
else followed, so not only the ntih- 
taiy was responsible.'’ 

Bubbling jjiist beneath the sur- 
face off the coverage was the ques- 
tion of whether, and how, Japan 
.should apologize for the Pear] Har- 
bor attack. 

Government spokesmen, who 
have spent much of the last year 
fretting about tbe anniversary cele- 
brations, were openly distraught. 

Although they wereissning state- 
ments of “regret^ or “remorse" or 
“setf-reflection" — a great deal of 
time was spent trying to figure out 
-which word best described Japan's 
position — parliament was going in 
the otter directum, scuttling any 
pariiamentary apology altogether. 

"Why should we fling mud at the 

- t^sexnar poStitian, asked*hi are- 
maik that was widely quoted in tbe 
Japanese press. 

But the week was so painful that 
Japan, which planned no formal 
events to commemorate Pearl Har 
bor, seemed eager to have the armi- 
versary behind it 

One senior government official 
implored a reporter the other day: 
“Ask me about anything dse — ask 
me why the trade deficit is getting 
bigger again; aric roe about why we 
are so slow to open the rice market. 
Just don't ask me about Pearl Har- 
bor.” •• 


Tokyo Expresses 'Deep Remorse’ 

But the War Apology Loses Something in Translation 


Compiled by Ow Staff From Dispatches 

TOKYO — The Japanese government .ex- 
pressed deep remorse on Sunday over the surprise 
attack on Peari Harbor. - . - . " 

A statement to that effect by Foreign Minister 
Michio Watanabe was issued only boras after 
President Geoigc Bush made a copcfi ntray speech 
in Hawaii to commemorate the aimiversaiy. 

“Japan is deeply remorseful over these past 
actions,” said the English-language version erf Mr. 
Watanabe’s statement. 

But the Japan ese-languagc version said that Ja- 
pan "deeply reflects” on its wartime actions. It 
used the word hansei, meaning self-examination, 
reflection or introspection. “Remorse” would nor- 
mally be rendered in Japanese as kokaL 

“I wish again to express my ancerest condo- 
lences to all those people and the countries con- 
cerned, as well as Japan, who sacrificed their lives 
in tbe course of the war,” Mr. Watanabe said. 

The foreign minister called on Japan not to 
ignore its role in World War n, something that 
critics have accused Japan of doing. 

“Japan, for its part, should face squarely the 
historical fact that the Pacific war, which inflicted 


ago today with Japan’s surprise attack on Pearl 
Harbor,” the statement said. 

Tbe statement Sunday followed failure by toe 
Diet, or parliament, to pass an ‘"anti-war” resolu- 
tion in lime for the anniversary of the attadc. 


. In an interview earlier with The Washington 
Post, Mr. Watanabe spoke of the “definite” pas- 
sage of such a resolution by the weekend. 

The failure to ad by a parliament controlled by 
Mr. Watanabe’s governing party was seen as an 
embarrassment fra the Foreign Ministry. 

But Mr. Watanabe had apparently underesti- 
mated opposition to the resolution by many law- 
makers of tbe liberal Democratic Party. Public 
opinion also seemed to be against any official 
apology for Japan’s war rede. 

. “There is no mood within the party now to talk 
about the resolution,” said one party member. He 
added that a resolution might pass on another 
occasion, such as Mr. Bush's scheduled visit here 
early next month. 

Many in the right wing of the governing party 
were angered last week when Mr. Bush ruled out 
an American. apok>gy for the atomic bombing of 
the Japanese a tics of Hiroshima and Nagasaki. 

Tbe Foreign Ministry's chief spokesman, Taizo 
Watanabe, said Friday that main' Japanese be- 
lieved that the United States should apologize for 
using tbe atomic bomb against Japan. 

Three-fourths of Japanese surveyed favored a 
Ui apology, while three-fourths of Americans 
considered such an antilogy unnecessary, accord- 
ing to an opinion poll earned out simultaneously 
in both cram tries by Tokyo Broadcasting System, 
the UH. television network CBS and The New 
York Times. 

(AFP, Reuters) 


PENTAGON: Dramatic Cuts for the U.S. Military 
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billion, and by 1996 twite roughly 
constant inflation) it will fall to 

■ S240 billion. 

Never in peacetime has mere 
been a comparable singe and re- 

projected 1995 military bud- 
get — even presuming, agamst tee 
odds, that Congress does not cm it 
.further - would oonrtJBte : 19.2 
percent of federal 

percent of gross national product; 
tee smallest percentages since oe- 
‘.fore World War II. - 

Measured in war-fighting naris, 
tee army will drop 
■active divisions, from IS to 

navy, which in the early 19WJ £ 
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of three divans and *** i“J 
wines, wifi nonetheless lose about 

r ^35SKe 

.going on. Go™ £ayf 0 rasin 

commander of U-b- - t ^ 

■ Europe, smdm an mietv^ aims 

headquarters in Hodemcrg. 
mans. 


"It is hard because it is compli- 
cated," he said. “It is large. You're 
tiying to hold together tee fabric of 
the or ganizati on at the same tune 
you’re taking it apart.” 

There have been deeper and fast- 
er reductions. After World War U, 
the armed services demobilized 
9,525,991 service personnel in less 
than a year. Riots erupted in Eu- 
rope as tee troops awaited tear 
orders. "Dear Mr. Truman.” began 
one song, “when can we go homer 

By 1948, tee active duty military 
had dropped from its wartime high 
of more than 12 million to hardy 1 
nrilbon. 

That precedent offers little com- 
fort to defense planners and senwr 
officers- They speak of a painfd 
cycle, reflecting a heritage of am- 
Svdence about things mihtary.m 
which Americans have bmitmighO' 
war machines only to wreck teem 
during peacetime. 

“The most powerful force in tee 
. world at the end of Worid War IT 
and we nearly got our fanmes 
handed to us five yearn later bytee 
North Koreans,” Drfense Secre- 
tary Dick Cheney said m an inter- 
view. 

**1 can’t find a lime historically 
whence 


1919 or 1945 or 1953 or ... at tee 
end of the Vietnam era. 

"We've never been through a pe- 
riod when we were trying to get rid 
erf a significant part erf an all-volun- 
teer force, and to do it in away that 
preserves quality," he said. 

That analysis connects with a 
conviction among senior officers 
that rapid force redactions are apt 
to create risky vacuums erf power. 
Although Soviet communism may 
have lost its menace, U.SL military 
officials fear teat trouble could 
erupt quickly in the Gulf, the Kore- 
an Peninsula or Europe. 

“We’ve got 7 tmllioD guys out 
there carrying guns who don't wear 
U-S. uniforms, and some of teem 
don’t like us very much," said an 
American intelligence officer in 
Stuttgart, gesturing across a map of 
Europe. 

“We’vegot old ethnic hatreds," 
he said, “we’ve got irredentist reli- 
gions. We’ve got religions that hate 
each other, we’ve got haves and 
have-nots. We have all the ingredi- 
ents for trouble.’’ 


Cheney in Hursgiiry for Talks 

Agence Frana-Pmse 

BUDAPEST — The U.S. de- 
fense secretary, Dick Cheney, ar- 
rived here Sunday heading a dele- 
gation for a two-day visit with 
Hungarian drfense officials. 


Bush at Pearl Harbor: 'No Time for Recrimination 9 


By Robert Reinhold 

jVVw rant Times Service 

HONOLULU — Amid tee sol- 
emn ceremonies commemorating 
tee Americans who died in tbe 
Japanese surprise attack on Pear! 
Harbor 50 years ago. President 
George Bush told an assemblage 
of more than 2,000 survivors teat 
the time had come to put aside 
tear animosity toward Japan. 

*T have no ranoor in ray heart 
toward Germany or Japan — 
none at all," said tee president, a 
former navy pilot who was him- 
self shot down by tee Japanese in 
the Pacific in 1944. “1 hope yew 
have none in yours. This is no 
time for recrimination." * 

Mir. Bush added: "World War 
II is over. It is hisioiy. We won. 
We crushed totalitarianism, and 
when teat was done we helped our 
enemies give birth to democra- 
cies." 

The president's words on Sat- 
urday were tee climax of nearly a 
week of emotional events mark- 
ing the 50te anniversary of the 
attack on Dec. 7, 1941, which 
drew the United States out of its 
isolationism and into the war. 

He spoke from a podium in a 
huge shed on Pier 8 at Pearl Har- 
bor. B ehin d him, across tee calm, 
sunlit waters, stood the gleaming 
white monument that straddles 
the sunken remains of the battle- 
ship Arizona, on which 1,177 
Americans died during the attack. 

Docked to his left, m a gesture 
that could only irritate modern 
Japanese sensibilities, was tee 
battleship Missouri, aboard 
which the Japanese formally sur- 
rendered on Sept. 2, 1945. 

But Mr. Bush’s words were 
dearly meant to foster reconcilia- 
tion. He praised the veterans for 
iheir valor and reiterated Ameri- 
can regrets over the internment of 
thousands of Americans of Japa- 
nese ancestry in the hysteria that 
swept the United States after the 
attack on Pearl Harbor. 

And he warned against any re- 
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President Bush and bis wife, Barbara, dropping wreaths from the Peari Harbor monument in memory of the victims of the 


lapse into political or economic 
iscrfationjsm. 

“We stand here today on the 
site of a tragedy spawned by isola- 
tionism,” tee president said. 
"And it is here we must learn — 
and this time avoid — tee dangers 
of today's isolationism and its 
economic accomplice, protection- 
ism." 

To the leaders of Japan “in par- 
ticular" be said, "This solemn oc- 
casion should reinforce our deter- 
mination to join together in a 
future energized by free markets 
and free people." 

He spoke on a day much like 


tee Sunday morning in 1941 when 
the attack began. 

The sky was bright, a breeze 
wafted in from tee east, and soft 
nimbus clouds hovered over the 
volcanic mountains of central 
Oahu, over which tee Japanese 
□aval bombers and torpedo 
planes swept out of tee sky and 
wreaked death and havoc on tee 
U.S. forces and fleet. 

Tbe attack, which came in two 
waves and lasted nearly two 
hours, killed 2,335 soldiers, sail- 
ors and Marines, and 68 civilians. 
Twenty-one ships were sunk or 


damaged, and 188 aircraft de- 
stroy «i at nearby air bases. 

The ceremonies on Saturday 
speke volumes about the complex 
relationship that has since devel- 
oped with Japan. The aged veter- 
ans who returned to tee scene of 
their youthful terror and heroism 
carried Japanese cameras, and the 
television monitors they watched 
were made in Japan by Sony and 
Panasonic. 

It was, for the veterans, now 
mostly in their 70s. a last hurrah, 
certainly tee last time they would 
ever gather in such numbers. 

Their reactions varied. 


Vent Ray Amet. a retired air 
force colonel, who lost an older 
brother. Ray, on tee Arizona, 
called ibe events "a wonderful 
thing ■— I'm glad to see the Amer- 
ican public rallying to the support 
of the miliiaiyj" 

Bill Keyes, 72, who was an in- 
fantryman at Schofield Barracks, 
which was strafed by tee Japa- 
nese. said of the events. "It takes 
you right back." 

A navy veteran, who would not 
give his name, became upset when 
questioned and said: “fd rather 
not talk — it's too depressing." 
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Europe in Forward Gear 


He leaden of the 12 nations of the 
European Comnumity assemble in the 
Dutch city of Maastricht today to propel 
Enrqpe toward a united future. The road to 
Maastricht has been tortuous. Disputes 
rage because no nation finds it easy to 
sa crifice prerogatives. What is required is a 
common commitment to compromise — no 
matter how p ainf ul On the agenda are 
economic and political treaties that would 
reshape Europe along lines that only vision- 
aries like Jean Monnet could have imagin ed 
after the bloodletting of World War II. The 
questions to be resolved are momentous, 
uke whether to adopt a single currency, or 
impose a single standard for working condi- 
tions and workplace manageme nt. 

The United States, a bystander, has a 
strong rooting interest in Maastricht’s suc- 
cess. European unity is the best guarantee 
that no member will ever again turn against 
its neighbor. It is also the best guarantee 
that Europe will prosper, providing a mar- 
ket for U.S. exports. What matters is not 
specific timetables but whether Maastricht 
keeps unification marching forward. 

Underlying a host of economic and polit- 
ical disputes is a single, wrenching trade- 
off: members of the Community can reap 
benefits of closer cooperation only by sacri- 
ficing the privileges of independence. Take 
the issue of a single currency. The purpose 
of replacing the pound, mark and 10 other 
currencies with one standard unit is to 
make trade between Paris and Athens as 
hassle-free as trade between New York and 
Houston. But. as Britain complains, mone- 
tary unity comes at a stiff price: Without its 
own currency. Britain could not have a mon- 


etary policy. In a recession that would mean 
that it could not lower interest rates to spur 
investment, or devalue to spur exports. 

Americans might wonder what the fuss is 
all about. After all, Texas does not have a 
monetary policy, either. True, but Texas 
has something else: a security blanket 
called Washington. When the economy 
sours, Texans get federal aid and pay less 
federal tax. But if Britain hit the skids, the 
Community would provide minuscule help. 

On the other hand, Britain exaggerates its 
current independence. The value of the 
pound is tied to the value of the German 
mark. In effect, that means that London 
cannot create pounds much faster than 
Germany creates marks. 

Britain is cm more solid ground when it 
opposes proposed Community regulations 
that are unjustifiably intrusive. Under the 
guise of protecting workplace health and 
safety, for example, it has been proposed 
that Germany's prohibition on Sunday re- 
tailing be extended to everyone else. 

Other proposals would impose strict caps 
on deficits that countries could generate. Yet 
states within the United States operate bud- 
gets without federal limits; instead, capital 
markets rein in excessive state borrowing. 

The Maastricht summit meeting will not 
settle these issues once and for alL Nor need 
it try. The important point is that leaders 
define their needs narrowly, compromise at 
important junctures and push unification 
forward. As for the United States, it cares 
less about who wins and loses individual 
battles than about a broader outcome: trea- 
ties that commit members to a united fate. 

— THE NEW YORK TIMES. 


From Ruble to Rubble 


Ukraine’s vote for independence on 
Dec. 1 was the most visible and dramatic 
signal of the Soviet Union's final collapse. 
But Lhe real end had come two days earlier 
when the Russian Republic closed down 
Gosbank, the Soviet central bank, and cut 
off the flow of funds to the Soviet govern- 
ment's vast payrolL 

The quarrel over Gosbank began with the 
increasingly enormous deficits that the So- 
viet Union has been running, as central 
government control weakened and people 
stopped paying taxes. Inflation has been 
rising ominously and Lhe Russians, seeing 
that they would bear the major costs of 
dealing with the accumulating debts, began 
to protest what they viewed as the smaller 
republics' reckless spending Some of the 
independence- minded republics, particularly 
Ukraine, hotly retorted that Moscow, under 
a different name, was once again trying to 
interfere in their affairs. The Russians re- 
sponded by blocking in parliament the latest 
appropriation to cover the current deficit. 
With no more authority to issue money, 
Gosbank was out of business. 

The Russians have said that, for the pre- 
sent, they wfll meet the Sonet Union's obli- 
gations — paying the armed forces, subsidiz- 
ing industries, sending out lhe pension 
checks and so forth. But the implication is 
that if republics want to keep using the ruble 
— now the Russian ruble — they will have to 
accept Russian fiscal discipline. Those that 


will not accept it will have to invent their 
own currencies, as Ukraine is proceeding to 
do, and pay their own bills. 

This move to separate currencies intro- 
duces a whole new range of complexities to 
the process of reforming these economies 
and replacing stagnant socialism with free 
markets. It is a notable irony and perhaps a 
warning to the former Soviets that just as 
their ruble bkx: is fragmenting the 12 coun- 
tries of the European Community are gather- 
ing in the Dutch town of Maastricht to take a 
gigantic step toward one common currency. 

While people who live in fortunate places 
like the United States have little occasion to 
think about it, money is one of the world's 
great labor-saving devices. Without an ac- 
cepted currency, you have to spend endless 
time bartering whatever you produce for 
necessities Kke food and clothing. That is 
bow minions of Russians and Ukrainians 
now spend most of their days. Separate cur- 
rencies will be an impediment to trade across 
borders and another burden on standards of 
living until sophisticated cross-border finan- 
cial institutions evolve. 

The breakup of the Soviet Union, in the 
short term, is going to impose severe costs on 
the material well-being of the people who 
live there. It is vety much in the world’s 
interest not to let the politics of desperation 
seize the former Soviets. The case for sub- 
stantial foreign aid is getting stronger. 

— THE WASHINGTON POST. 


Learning the Language 


Americans have always lagged behind 
other countries in learning foreign lan- 
guages, but rarely has the situation ap- 
peared so daunting as now. Every week, it 
seems, the map shows another new country 
whose language Americans don't know. 
The laudable move by Senator David Boren 
to devote $150 million in Defense Depart- 
ment money to expanding foreign language 
and area studies programs, signed into law 
as part of the intelligence appropriation, 
goes toward closing tins annoying gap. De- 
voting the years necessary to gain real un- 
derstanding of another country's ways is 
the classic long-term investment: Students 
hesitate to embark on it without incentives 
both psychological and material. Senator 
Boren, a former Rhodes scholar, takes the 
sensible view that the best way to turn 
people "'international” in their outlook is 
to hook the young on the experience of 
living and functioning abroad. 

Hence the empha sis on undergraduate 
study-abroad fellowships, perhaps as many 
as 3,000 new ones next year. Other parts of 
the allocation will go to curriculum devel- 
opment in universities and to graduate fel- 
lowships. The government now funds only 
8 percent of university outlays in these 
areas, which are an uncoordinated patch- 
work of language training, research and 
semesters abroad with and without credit 
The feds fund study of so-called “strategic'’ 


languages such as Russian, but that catego- 
ry obviously will need some retooling. 

Despite public rhetoric to the contrary, 
enrollment in these fields is actually falling. 
Area studies programs tend to have little 
political clout on campuses and get cut in 
tight times. Meanwhile, other nations, an- 
ticipating the demands of internationalized 
business, law, politics and so on, are send- 
ing ever greater numbers of young people to 
study abroad — in America, usually — and 
to learn second, third and fourth languages. 

The new live-abroad fellowships, spon- 
sors say, will emphasize less-studied coun- 
tries and will pay full expenses, so poorer 
students can take advantage of them. The 
graduate fellowships have a service require- 
ment; students must either teach or work 
for the government for a set number of years 
after they finish, as with ROTC benefits. 
Aside fhjtn that, (he potentially problematic 
linkage between academia and the intelli- 
gence services is supposed to be “buffered" 
by administering the programs through a 
prcsiden Ually appointed foundation. That is 
fine. The money comes out of intelligence 
funds mainly because no other funds exist; 
the budget agreement forbids direct domes- 
tic expenditures, lei alone major educational 
expansions. But the linkage also recognizes 
that promoting expertise in foreign cultures 
is indisputably in the national interest 

— THE WASHINGTON POST. 


Other Comment 


Japan Is Now a Global Power 


Japan is a global economic superpower 
and a nascent military power. If economic 
regionalism is North America and Europe 
leads to Japan's exclusion from those mar- 
kets. it may be forced to reposition itself by 
transframing its immense economic influ- 
ence in Asia into something more. The ethnic 
factor — with the Europeanized world, on 
the one hand, and Japan and the rest of Asia, 
on the other — wfll come into play. This 
should not breed pessimism, much less para- 


noia. China's nuclear status is a deterrent 
against regional adventurism — though the 
Chinese people, too, need to remember bow 
the political chaos of the later republican 
years facilitated Japanese imperialism. 
Southeast Asia has emerged into a new posi- 
tion of strength, which the political inclusion 
of Indo china should increase. While the Al- 
lies won World War H, Japan and Germany 
may fairly be said to be the leading victors of 
the Gold War. The pram, happily, is that 
everyone has a stake in the rich peace. 

— The Straits Times (Singapore}. 
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OPINION 


Western Europe Is Overlooking Eastern Emergency 


J) ARIS — The Maastricht summit is the 


result of one of those initiatives which 
seemed a good idea at the time. The time was 
just a year ago. when the European Twelve 
suffered a panicky sense that the Community 
had to "deepen'' its union first if it was to 
respond adequately io the crisis in the East. 

The effort to do this has instead brought out 
the Twelve's disagreements, and distracted at- 
tention from the East at a critical moment. 

Thenew unification agreements to be signed 
in the Netherlands tit would be a fiasco if 
anyone refused to sign J wfll advance the Com- 
munity's economic integration but are likely to 
leave political and security cooperation pretty 
much unchanged, in fact if not in name. That is 
a bad thing only by comparison with the unre- 
alistic ambitions posted as 1991 began. 

Nonetheless, disappointment has prompt- 
ed some commentators in Germany to talk 
already of a “climate of instability.' 

Tbe'French are plunged in pessimism, fear- 
ing themselves equally isolated whether Eu- 
rope is more united under German economic 
dominance or disunited. Britain resists Euro- 
pean federation and has spent the past six 
mouths in a frenzied debate about the entirely 
imaginary threat that Maastricht would rob 
Parliament of its sovereignty and the Queen 
of her portrait on a pound newly denominat- 
ed in the hatefully foreign-sounding Ecu — 
the European Currency Unit 

All this has distracted Europeans from the 
true world crisis of 1991-1992. which is that of 
Eastern Europe and the former Soviet Union. 

The disintegration of what was once the 
Soviet “superpower" is accompanied by sky- 
rocketing inflation. Hunger and a collapse of 
basic government functions are possible this 
winter in parts of the country. No coherent 
program For dealing with the crisis exists, and 
do authority is visible that is capable of im- 
posing such' a program, even in those republi- 
can capitals where power now has gravitated. 

A narrow window of time and opportunity 
exists in Eastern Europe before one or more 
of the new representative governments there 
begins to founder under tbe pressures of iza- 
poverishmem and economic disorder. It is 
essential to rebuild these countries' econo- 
mies, to give people there a recognized stake 
in their new political institutions. 

The effort meets different obstacles in each 
country, after 50 years of totalitarianism, but 


By William Pfaff 


pean defense capacity (just in case), and_tbe 

British-led effort, with < ” 


i Germany, to keep Eu- 


that their country is unified and stronger 
than ever, the Germans have convinced 
themselves that they need a European super- 
government to take responsibility for Eu- 
rope's foreign relations, sparing Germany 
the dangers of independence while giving it a 
bigger role than before in making the com- 
mon policy — and burying for good the 
skeletons of the Third Reich. 

The French have been willing to back the 
idea of a supergoveramem, for lack of a better 
solution, but the plan bas run into the wall of 
divergent national interests, divergent politi- 
cal perceptions and divergent national ambi- 
tions. Nothing could better have illustrated 
this than the total inability of tbe Community 
to do anything serious in the past six months 
about the war in Yugoslavia. 

Germany wanted to recognize and support 
Croatia ana Slovenia. France, like the United 
States, defended the notion of Yugoslav uni- 
ty. Britain was against any military action. A fl 
the Europeans could actually agree on was to 
send powerless observers who risked their 
lives trying to arrange local cease-fires and 
protect civilians from the murderous atten- 
tions of Serbs and Croats alike. 

Maastricht is most unlikely to change this. 
It will produce an expanded agreement 
among the Twelve to consult and act cooper- 
atively on foreign policy and security mat- 
ters when everyone, or nearly everyone, al- 
ready agrees. That is no great improvement 
on present arrangements. 

Europe's relations with NATO will not be 
changed by Maastricht, and the balancing act 
will go on between the French-led effort, with 
Germany, to build up an independent Euro- 


rope from doing anything that could provoke 
WasWi 


/ashington to take more troops out of Eu- 
rope than it already plans to withdraw. 

AH this will disappoint Germans, and some 
German commentators already have ex- 


f iressed a dark opinion of what it could mean 
or Germany not to become pan of a closer 


federation. Yet it is hard to see exactly what 

at to Germa- 


ibe problem is. There is no threat 
ay's economic or political interests in Eastern 
Europe today. There is nothing to suggest a 
need for German interventions elsewhere. 
The military situation is unchanged. There 
may be a threat in the future if chaos over- 
whelms tbe former UJ5JS.R-. but that is a 
threat that would be shared by all Western 
Europe, and America as weLL 
Neither Russia nor the East Europeans 
want economic or security relations solely 
with Germany; they want multiple relations 
with the West, and security guarantees, if they 
can get them, from NATO or the Community 


or the Western European Union a^a whd^- 
There is an obvious reason to fear that a 
Germany which felt itself isolated- might 
become anxious and do something stiiptd or 
dangerous. The history of Germany ana 
unification in 1870 — and not smroty b* 
tween 1932 and 1945 — requires that this 
concern of some Germans and many non- 
Germans be taken seriously. • . . , 

Yet it is difficult to take it too se riously. 
Whatever happens at Maastricht; Western 
Europe today is unified by fact and interest as 
never before. There is an inescapable! com- 
mon interest in cooperation to defend the 
values that have given the region peace and 
prosperity for 50 years. This interest easts 
whatever' the institutions of iwoperatiom The, 
great task now is to make the people of the 
Balkans and the East, still living in a totalitar- 
ian h ango ver, understand that they share tins 
same interest. Tbe importance of doing so 
cannot be overestimated. 

International Herald Tribune. 

© Las Angeles Tunes Syndicate. 
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T IME may be running out for 
the West to launch an effec- 


what these people need is the practical soli- 
darity of the Wet 


/est Europeans and a way by 
which they can link their economies and their 
insli rations to the European Community. 

Western Europe's integration has funda- 
mentally come about through economic coop- 
eration.' A common currency and complete 
liberation of capital movements are logical 
sequels to the Single European Act for 1992. 

A common currency requires a central 
bonk and a co mm on discipline in national 
economic policies. That in turn implies co- 
ordinated social policies. AU these seem on 
the way; Maastricht’s economic agreements 
will confirm and extend what already has 
been accomplished in Lhe EC. 

Germany has most warned integrated for- 
eign and security poUries for Europe. Now 


rive plan to rescue what once was 
called the Soviet Union. The Bush 
administration, distracted now by 
a necessary focus on the domestic 
recession, does not seem to have a 
long-term game plan. 

A senior U.S. government offi- 
cial told me that Soviet economic 
output in the first eight months of 
this year plunged by about 15 per- 
cent or nearly twice the average 
annual decline in America during 
the Great Depression in the 1930s. 

Tbe U.S. official estimated that 
inflation is running at a 300 per- 
cent annual rate, agriculture pro- 
duction is down 9 percent, tbe 
grain harvest is off 27 percent, 
and lhe Soviet government deficit 
may be as high as 25 percent of 
national production, 

A wake-up call has come from 
the new U.S. ambassador to tbe 
Soviet Unioa. Robert Strauss. In 
his first press conference since go- 
ing to Moscow 15 weeks ago, Mr. 
Strauss recently urged President 


George Bush to accelerate help to 
the Soviets: "I’d rather risk a cou- 
ple of billion bucks out here 
. . . than fail to risk a couple of 
biUkm bucks and end up looking 
at a real fascist- type situation." 

He then went on "Face the Na- 
tion" id underscore that the eco- 
nomic situation in tbe Soviet re- 
publics was "somewhere between 
unbelievably poor and worse." 

Senator Bill Bradley, a New Jer- 
sey Democrat, told me, “This ad- 
ministration has failed to develop 
a conceptual framework for deal- 
ing with tbe former Soviet Union." 

Mr. Bradley, a student of Sovi- 
et affairs, does not believe that the 
problems can be solved by throw- 
ing big bucks at them. In a recent 
floor speech he argued: The "So- 
viet republics — fractured, poor, 
unformed — most need what 
America can best offer our ex- 
pertise in the formation and 
growth or political economies " 

He said the a dminis tration's de- 
cision to advance credits for the 
purchase of grain was a waste of 


money, creating a bonanza for the 
agribusiness industry. On an emer- 
gency basis this winter "they prob- 
ably need soap lines, not grain, as 
ndJ as mediemes and other such 
i tems that can be justified on hu- 
manitarian grounds." 

A high Kish administration of- 
ficial reveals that the World Bank 
and the IMF have been asked to 
send separate teams to work with 
the Rushans and Ukr ainians to 
stabilize their economies. IMF and 
World Bank membership at the 
moment is considered premature 

Over the next ax months, the 
Bush aide says, the administration 
will have to be alert to opportuni- 
ties as they develop, and be cre- 
ative in meeting them. The situa- 
tion is chang in g rapidly, he con- 
cedes. “Until a month ago ... it 
was so chaotic at all levels, (here 
wasn't anyone around who could 
have made use of big grants. Now, 
in Russia, there's a serious at- 
tempt to put together a govern- 
ment, and if we get evidence that 
Russia is realty moving toward a 


market economy, well have to get 


omy.' 

in there and help them/ 


One can give the Treasury credit 


in arrang- 


Gronpof! 

ing for the deferral 
payments on the Soviet debt. 

But more needs to be doncL The 
diffi culty is determining what can 
be done effectively — but that is 
what political leaders are dewed to 
da The United States, still the 
West's leader, cannot risk being 
perceived as standing by and not 
caring about wbat happens to the 
old Soviet empire. 

Above all, there remains the 
dicey question of what happens to 
Soviet nuclear weapons, especial- 
ly those located outside the Rus- 
sian Republic. The administra- 
tion got $400 million from 
Congress to help work out the 
demobilization of nuclear weap- 
ons in the individual republics. 
Better than gold, nuclear bombs 
may be held for a costlier ransom. 
— Hobart Rowen, commenting 
in The Washington Post. 
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H Bush Can’t Beat the Isolationists He Shouldn’t Be Re-Elected 


"WASHINGTON — If there is one chal 


lenge that George Bush should really 
it is the threat posed by the 


By David S. Broder 


enjoy squashing, it 
rwo “America First" candidates lining up 
against him in the 1992 Republican primaries, 
David Duke and Patrick Buchanan. 


That anyone should, 50 years after America's 
itry into World War II, resurrect the name of 


entry 


tbe prewar isolationist organization is remark- 
able testimony to tbe absence of historical per- 
spective. It is not limited to the far right. L 
Douglas Wilder, a Democratic presidential 
candidate, also promises to “put America first.'’ 

Mr. Bush is old enough to remember when 
Charles Lindbergh's America First rallies cried to 
aroose opposition to Franklin Roosevelt's Lend- 
Lease program, which aimed to help Britain 
withstand German attacks. He can remember 
that the isolationist wing of the Republican Party 
joined the America Fosters' cries for neutrality. 
His father. Prescott Bush, was on the other 


cally stand aloof from the world struggle against 
Nazism. If there is one fight that this president 
can feel in his bones is right, it is surely this one. 

When Mr. Duke, the former neo-Nazi and 
Klansman. announced his candidacy, he un- 


blushingly swiped the “America First" slcgan 
from Mr. P 


side of that fight, supporting Wendell WflDde. 
William Allen White and the other “one world" 


internationalists who recognized that the United 
States could not morally, poll deafly or economi- 


Buchanan, who is expected to open his 

own campaign in a few days. In their lexicon. 
“America First” contains elements of the old 
isolationism mixed with an even older oativism 
and economic nationalism. This concoction sure- 
ty bos a constituency — but ultimately spells 
only trouble for the Uni led States. 

Conventional wisdom says Mr. Bush needs to 
worry about conciliating conservatives. True. 
But when the likes of David Duke and Patrick 
Buchanan try to steal the conservative banner, it 
should provoke Mr. Bush to reassert the tradi- 
tion of Republicanism in which he was raised. 

The fulminating Mr. Buchanan says that Mr. 
Bush's proudest achievement, the military defeat 
of the Iraqi aggressors in Kuwait, was a mistake. 


Mr. Duke calls for a 75 percent cut in defense 
spending. Both appear to think that snee tbe 
Soviet Onion has Woken up, there is no real 
threat to vital LTjS. interests anywhere in the 
world. Thai is a pitch that Mr. Bush should be 
able to knock out of tbe ballpark, by re m i nding 
people of the price his generation paid for the 
unpreparedness of America and many other 
countries during the 1930s. 

He should have no trouble challenging tbe 
“America Fust" candidates’ contention that the 
answer to overseas competition is to bar foreign 
investment and products. Protectionism is al- 
most as discredited by history as isolationism. 

The final dement in (his mix is nativism, the 
argument, as Mr. Duke crudely puts it that 

Christian’^tnuhtiora of tbe United Slntes/?histe 
one of the oldest bogeymen in American political 
history. It is not often that a Yankee blue blood 
like George Bush can put himself on the side of 
tbe post-Mayflower populace. 

t am not saying that there are no votes in any 
of these issues. There have always been people 
ready to respond to isolationist, protectionist 


and nativist appeals, especially in tou$i econom- 
ic times. A survey released last week by the 
Times Mirror Center for the People and the Press 
notes that tbe George Wallace voters of the last 
generation, who swung overwhelmingly to Ron- 
ald Reagan and George Bush in elections of the 
’80s, are showing signs of political restlessness. 

The “disaffecteds," as the Tunes Minor poll- 
sters call them, now split their support almost 
evenly between Mr. Bush and a nameless Demo- 
crat They are isolationist and protectionist — 
and they want a more activist approach to do- 
mestic problems than Mr. Bush is providing. 

Having Mr. Buchanan and Mr. Duke airing 
the grievances of these voters will not help the 
president’s re-election chances. The “America 
Fosters" wfll dramatize, and probably deepen, a 
spbt in Republican ranks. But it is still a wonder- 
ful fight to have handed to him. It is not often 
you get to relive the best battle your own father 
fought — with the certain knowledge that you 
are on the side of history, of realism and Of 
responsibility. If George Bush cannot get up for 
that fight, he does not deserve a second term. 

The Washington Post. 


America’s Enemy Is Not Japan but America’s Own Shortcomings 


C AMBRIDGE Massachusetts — 
The Cold War is dead but the 
Cold War mentality is not. As the 
United States observed the 50th anni- 
versary of Pearl Harbor, familiar ar- 
guments were beard in debates about 
U-S.-Japanese relations. 

These Cold War arguments, which 
demonize Japan, have arisen as eco- 
nomic tensions have also regenerated 
a World War II mind-sel. Once again 
Americans say that the Japanese have 
motivations and aspirations that differ 
fundamentally from theirs. Do Ameri- 
cans really need to conjure up foreign 
enemies in order to explain away their 
own economic deficiencies? 

Analysts who counted nuclear ar- 
senals in the East and West and eval- 
uated the appeal of communism to 
European countries and less devel- 
oped societies are switching their at- 
tention to Japan's economic threat. 
They are comparing it, wrongly, to 


By Suzanne Berger and Kenneth A. Oye 


Cold War strategic competition. 

CIA-sponsored 


For example, a Cl 
study says: “Japan is an economic 
superpower whose world dominance 
appears inescapable and incontro- 
vertible. absent some dramatic uni- 
fied reassertion of Western intent, 
coupled with an equally dramatic 
economic resurgence. Mainstream Ja- 
panese ... are creatures of an ageless, 
amoral manipulative and controlling 
culture — not to be emulated— suited 
only to tins race, in this place." 

Polls seem to echo inis thinking. 
While by 1990 only 33 percent of the 
American public and 20 percent of its 
opinion leaders characterized the So- 
viet Union’s military power as a criti- 
cal threat to the United Slates, 60 


percent of the public and 63 percent 
ader 


of opinion leaders called Japan’s eco- 
nomic power such a threat. 

A Public Broadcasting Service 
program opened and closed with a 
US. auto parts manufacturer calling 
for a "Desert Storm for the econo- 
my." The narrator declared that vic- 
tory in the Gulf disguised the fact 
that the United States is fighting, 
and losing, a war with Japan. 

A noted political scientist, Samuel 
Huntington erf Harvard, says Ameri- 


ca “Is obsessed with Japan for the 
same reasons that it was once ob- 
sessed with the Soviet Union — it 
sees that country as a major threat to 
its primacy in a crucial arena of 
power." He argues that America has 
as much reason to struggle to remain 
the world's No. I power os it did 
throughout the Cold War. 

But Americans did not sacrifice 
blood and treasure in the struggle 
against communism because of an 
abstract commitment to No. 1 status. 
We Americans took pride in our role 
as world leader, but sacrifices were 
borne not to preserve preeminent 
rank but to contain the military ex- 
pansion of a nuclear power which 
had occupied Eastern Europe and 
which possessed global ambitions 
that threatened freedom. 

During lhe Cold War, national se- 
curity analysis contended that either 
side couldgain only at the other side’s 
expense. That approach is now being 
used to define UJ>. -Japanese relations. 
But even at the height of the Cold War 
the United States and Soviet Union 
did not wholly see things as your- 
gains- are- my Tosses: on the contrary 
they successfully acted on mutual in- 
terests. Both sides minimized risks of 
nuclear war. sought to reduce nuclear 
proliferation and avoided direct con- 
ventional military cooflicL 

U is entirely misleading to invoke 
the metaphor of war to characterize 
today’s US.- Japanese relations. 

Japan poses no ideological chal- 
lenge. the way communism did. What- 
ever may be said about the successes 
of Japanese lobbyists, tbe Japanese 
way oflife in no way compares to the 
appeal of postwar communism to 
parts of Europe and tbe developing 
world. And Japan poses no anbiary 
danger. There are no indications that 
it wishes to abandon the pacifist for- 
eign policy that has contributed so 
much to its economic success. 

But of course there are major eco- 
nomic issues that both sides must face 
jnarriy. Trade negotiations have sig- 
Jy improved access to Japanese 


markets for such American exports as 
beef, dims, cellular telephones and 
Financial services. Nonetheless, formal 
impediments on imports of rice and 
informal bars to other products and 
services remain firm. 

Japan is leaping ahead in semicon- 
ductors and in the development of 
advanced materials, digital i mag ing, 
superconductivity and optoelectron- 
ics. according to a 1990 Commerce 
Department report. This lead gives 
Japanese companies the power to con- 
trol prices and to deny U.S. companies 
access to technologies. 

While Japanese companies are in- 
vesting heavily in the United States, 
there arc real concerns about whether 
they will locate enough headquarters 
and rcsearch-and-developmenl facili- 
ties in America, thus creating high- 
wage jobs and new 1 skills, or mainly 
assembly plants. Will these be compa- 
nies in which Americans will be per- 
mitted to rise to the top? 

There are also concerns about 
whether U.S. investors are gening a 
fair shake in Japan and whether intel- 
lectual property rights and patents 
are being respected there. 

During the Gulf war, questions 
arose about whether Japan was doing 
enough. Today Americans ask if it is 
doing its part to reconstruct Eastern 
Europe. Questions are also arising 
about whether Japan is doing enough 
basic research and paying its fair 
share for U.S. basic research that 
results in Japanese products. 

Washington needs to press Tokyo 
to address these issues before they 
dominate presidential politics, be- 
cause that may well heat up counter- 
productive Cold War rhetoric. In 
negotiations with Japan, however, 
the goal should not be to diminish 
Japan's economic status but to im- 
prove America’s own. 


. iw at 2.5 percent a year while 
Japan’s grew at 6.5 percent, and an- 
other scenario in which it grew at 1 


percent and Japan's at 1.1 percent. 
* refe ’ ’ 


A majority preferred slower growth 
:lddoi 


— if only Japan could be held down, 
tool This thinking is no prescription 
for economic growth. 

It suggests that if Americans do 
have an enemy, it is not Japan but 
themselves. The resources that 
might remedy economic decline lie 
in Americans' own hands, but they 
have been unwilling to devote them 


to productive purposes. 


: United Slates should raise its 
investment level from 14 percent of 
GNP, not because Japan invests 27 
percent but because higher invest- 
ment will ultimately improve the 
standard of living. 

America should fully commit the 
resources necessary for educational 


excellence, not because Japanese 
primary and secondary schools are 
good but because investment in hu- 
man capital is crucial to improve 
economic performance. 

Fiscal incentives should be creat- 
ed for American corporations to 
look beyond the next quarter’s prof- 
its, not because Japanese companies 
look decades ahead but because 
long-term thinking is the key to re- 
ducing the costs and improving the 
quality of American products. 

America does not need to scape- 
goat Japan but to rebuild itself. The 
use of World War II and Cold War 
imagery deflects attention from this 
basic point. 


The writers, who leach political sci- 
ence cu the Massachusetts Institute of 
Technology, contributed this comment 
to The New York Tunes. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1891: Lamplighters’ Ire 


PARIS — A body of men about 
whom little is known by the general 
public are meditating a strike. These 
are the lamplighters. They demand a 
holiday on Sunday and ftte days. It is 
not that they intend to leave the Vflle 
Lumiere in darkness on the bright 

nioklc in TV 


nights in question, for lighting the 
of their duty. 


v ember 6. The Wilhelms trasse Haims 
that the commander who sanlr the 
n r ™ sl . 00 '? her for a transport. It 
caDs the sinking “a regrettable error." 
Tms reply is entirely unsatisfactory, 
toe torpedoing of the Sussex 
(resident Wilson declared America 
could no longer tolerate such “er- 
rors A break in relations is feared. 


* 


is a small part 

Each day each of these hardworking 
public servants has to clean the lamps 
be lights. An inspector examines each 
lamp and if it is not properly cleaned, 
fines the Gas Company 1 franc, paid 
by the lamplighier. The lamplighters 
have the support of the Gasworkers 1 
Syndicate, and are expected to win. 


194-1: Panic Over Planes 


^FRANCISCO — [From our 
New York edition -l 


XI “ IC-tUUl VUM 

New York ethtion:] Brigadier Gener- 
Ryan said tonight 


1916: A Break Is Feared 


Americans seem to be losing sight 
ten. who 


of this need. Robert B. Reic 
teaches political economy at Har- 
vard University, asked opinion lead- 
ers to choose between a 10 -year sce- 
nario in which the Uti>. economy 


WASHINGTON — One of the most 
serious crises since the war began has 
arisen as a result of Berlin’s reply to 
an American Note asking for an ex- 
planation or the smiting of the liner 
Arabic, which was torpedoed on No- 


“ VI vvuu^i 

^r,° rd F£yan~said tonight 
Lr'? c - “at sixty unidentified planes 
flying very high had approached the 
uoiden Gate within twenty mfles of 
ian Francisco, but were sighted and 

r£ VCI L ba £ k ^ked whether he 
bought they were Japanese bombers, 
Ryan sud -Well, 

they weren t civilian planes." The 
statement came after three strange 
houre m which this city of 630fi00 
®± ,0n T miles from Yo- 
kohama _ believed that it was in 
penl of immediate air assault 
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Beyond Maastricht : EC at the Crossroads 

Winston Churchill, who is among the many who have been credited with 
coining the phrase ‘‘United States of Europe,” once remarked that European 
unity was an exercise in the inea^act. fic We are not making a machine,” Churchill 
noted. “We are growing a living plant.” 


Today, Churchill would not recog- 
nize the stri p lin g uni fy - movement 
that he supported- Hie European 
Community has became a sprawling 

20 members by 2010, 

30 by the year 2020? 

shrub with snaking roots and grasp- 
ing vines that stretch in a thousand 
directions and threaten to overgrow 
the garden. 

On the eve of the historic treaty at 
Maastricht, the movement toward a~ 

unifie d F.urape r arians as inexact as - 


evcx. The leaders of the 12 member 
. countries are deriding not only- what 
the EG may look like in 20 or 30 
years, but how it will function to- 
morrow arid next year. 

-■ As old borders. disappear — and 
: new ones appear — the European 
C ommunit y contemplates changing 
not only its geographic shape but 
also its philosophical grounding. 
Bade in the 1950s, the original EC 
was little more than an economic 
• dub aimed at giving its members a 
sl ight edge over their nonmember 
neighbors in the heated post-World 
War H competition for international 
trade and investtnent 


As the EC grew, the criteria for 
membership became twofold: a 
country had to be European and had 
to have a free-market democracy. 
Throughout the Cold War, the mes- 
sage from Western Europe to the 
Soviet sphere was implicit: If you 
could only join us, things would be 
better for you. 

B eginning in 1985, the drive to- 
ward a single market brought home 
an inevitability that each of the 12 
EC nations sometimes welcomed 
and sometimes fought — more eco- 
nomic unity necessarily means more 
political cooperation. The free move- 
ment of people, products and money 


Water id to a desert 
what information 
is to foreign trade 
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Water towers in Kuwait bear a trade-mark 
“Made in Czechoslovakia" - as well las a number 
of other constructions or products in more 
than 1 50 countries throughout the world, tor 
instance, textile machines (a Qreatma^of 
which, for example, the water jetfoom, are the 
Czechoslovak invention) or TATTW frucks, 
which have established their name under the 
demanding conditions of the Parte - Dakar rally, 
to mention only a few. 

Czechoslovakia has a lot to offer its foreign 

Strand p-JiAJ-w- 

leaislature in connection with high-sKHteu 
'ESSSS* an interesting 
investors whose investments are fully protected 
by inter-governmental treaties. 

convenient c?"* a collaboration with 

SS &ises both here a* on third 
msvkete ortodependent business under- 
tak!nS»rin be available to you. 


The Prague Post 

is the most current and 
complete source for 
news updates and analysis, 
business and financial reports, 
and commentary about 
Czechoslovakia . 


International subscriptions 

52 weeks 26 weeks 
Europe — US$100 US$55 

Outside Europe— US$120 US$65 

All rales include airmail delivery. 

Please mail personal check or 
international money order to: 

The Prague Post — S ubscriptions, 

Dlouha tfida 2, 110 00 Praha 1, Czechoslovakia 


Advertising 


IPhone: 21 26 1 rn^ m commerofa( 

in all capitals ; 


For rates and information contact 
Usa Frankenberg in Prague at: 

(+42 2) 231 3808, or tel/fax (+42 2) 231 4756 





within the EC aims to boost gross 
domestic products and raise living 
standards, but it also chips away at 
the sovereignly of presidents, prime 
ministers and parliaments. 

The architects of 1992 did not 
foresee the sudden and dramatic end 
of the Cold War or the pressure on 
the angle market from would-be 
free-market democracies that saw 
EC membership as their one and 
only stepping stone to political and 
economic progress. You wanted us 
to be like you. Eastern Europe said 
to Western Europe; now that we 
have the chance to join you, will you 
accept us? 

As a result, the 12 EC nations are 
at a crossroads. Should they concen- 
trate on growing closer, on promot- 
ing the kind of single-market unity 
and cooperation that is supposed to 
make them richer? Or should they 
agree to grow bigger, accepting asso- 
ciates and members who need and 
deserve help but will undoubtedly 
dampen overall economic growth? 

The dilemma has been under- 


scored by Germany's reunification. 
Virtually every Westerner agrees that 
Easterners need help, but few are 
eager to scale down this year's holi- 
day plans or put off the planned 
purchase of a new car by another 
year. 

Jacques Delors, the European 
Commission president, has spoken 
often of the “courage” that will be 
required of the EC countries in low- 
ering their barriers with the countries 
of Eastern and Central Europe and 
the former Soviet republics. 

Despite grumblings, such as 
France's reluctance to allow more 
agricultural imports from Poland be- 
cause it would hurt French farmers, 
the movement toward a pan-Europe- 
an trade zone is taking on a life of its 
own — a plant that grows in some- 
times unpredictable ways as opposed 
to a machine that operates more effi- 
ciently as it is fine-tuned. 

The European Economic Area 
treaty between the European Free 
Trade Association creates a powerful 


19-nation trade bloc, with several 
EFTA members, led by Sweden and 
Austria, expected to gain full EC 
membership as early as 1995. EFTA 
is likely to become an EC “waiting 
room” for other prospective mem- 
bers such as Hungary, Poland, 
Czechoslovakia, Turkey, Cyprus, 
Malta, the Baltic states and Soviet 
republics such as the Ukraine. The 
EC could encompass 20 members by 
the year 2010. and 25 to 30 within 
another decade or two. 

It is not at all clear, however, how 
the tension between economic coop- 
eration and political unity will be 
resolved. EC membership affords 
the right to participate in economic 
growth, but increasingly carries the 
responsibility of acceding to the po- 
litical wQl of the other members as 
expressed by the EC’s ever-growing 
administrative, legislative and judi- 
cial reach. 

Prime Minister John Major of 
Britain, the member country that has 

Continued on Page 12 



There is always more 
than one way 

Advenrurous ioumies with a map in your hand and a pack of provisions on your 
back have no place in the world of business in the late 20th century. A good 
businessman does not obtain new markets by doing more than is necessary. 

Don r waste your energies by doing things the hard way when you can turn 

to Motokov Ltd. 

Motokov Ltd. is one of the largest trade companies in Central and Eastern Europe 
and bcusis a network of affiliates practically spanning the entire globe. 

Jr's annua] turnover reaches a value of 2 billion USD and it operates 

in over one hundred countries. 

You can obtain information about the Czechoslovak market without even having 
to visit the countrv. Experts from this highly respected company work abroad 
and will cnemuie you with marketing services in Czechoslovakia and. if you are 
interested, can find suitable partners for cooperation in the heart of Europe 

as well as help you establish joint-ventures. 
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Czechoslovak market? Our experts at Motokov Ltd. can advise you in this area. 

You can opt for representation without the risk of a set-back. Motokov Ltd. can 
represent vour product* and services better than anyone. The proof of this is 
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which you are used to. The road to Czechoslovakia leads through Motokov Ltd. 
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U.S. Takes Measure of a Stronger Union 


As Europe takes unprecedented steps toward unity, the Bush administration 
has renewed traditional U.S. support for political and economic integration. 
But doubts continue to be expressed in the United States about the country’s 
role in Europe as well as the course of key European policies. 


In early November, Presi- 
dent George Bush made it 
clear that he was pleased 
with a stronger Europe, es- 
pecially one that could 


Little comment on 
monetary union 


play a major role in the 
rebuilding of the former 
Communist countries of 
the East 

At the same time, in his 
address to the NATO 


summit in Rome, Mr. 
Bush challenged the mem- 
bers of the «i liana* to say 
whether they preferred an 
all-European defense 
structure. “Our premise is 
that the American role in 
the defense, and the af- 
fairs, of Europe will not be 
made superfluous by Eu- 
ropean union,” Mr. Bush 
declared. His remarks elic- 
ited reaffirmations from 
European leaders that 
NATO, with its U.S. com- 
ponent, will be preserved. 
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INTERNATIONAL 

COMMODITIES 

EXCHANGE 


For business contacts: 

Bulgaria, 1000 Sofia, 

S Treti April Str. 

Tel & Fax; 87 65 91 


IF YOU NEED A PUMP, LOOK NO FURTHER 


Id vipom 


Complete range of centrifugal, single stage, horizontal 
with double-suction pumps for wide application in agricul- 
ture. industry. waLer supply, etc. 


Bulgaria, 3700 Vdin. 9 Ttorenko Str., Tel. 21951. Tlx. 36527, Fax 27746 
1527 Sofia, Yanko Sakazov Str., M. 13 B.Tel. 445701 , 466079 
Tlx. 22059, Fax 465142 


Mr. Bush and other 
American officials alluded 
to the coming debate in 
the United States over 
how to cut back military 
forces, which will raise the 
question of whether to fur- 
ther reduce or completely 
remove the American con- 
tingent now stationed in 
Europe. While the admin- 
istration is indicating that 
it foresees a continued 
U.S. military presence 
there, its political oppo- 
nents are demonstrating 
little interest in that mis- 
sion. 

“Europe is strong 
enough and rich enough 
and powerful enough to 
dtfend itself,” said Sena- 
tor Tom Harkin of Iowa 
when he declared his can- 
didacy for the Democratic 
no min ation for president 

Democratic congressio- 
nal leader Richard Gep- 
hardt, criticizing the presi- 
dent's fixation on the 
shape of NATO in the 
Cold War, asserted recent- 
ly that the United States 
&ould not measure the 
success of its foreign poli- 
cy “by how many alliances 
we maintain” or “how 
many treaties we sign.” 
Mr. Gephardt and other 
Democrats say they think 
the a dminis tration should 
be devoting more energy 
to strengthening the Unit- 
ed States for economic 
competition with Europe. 

When the European 
Co mmuni ty first began to 
shape its 1992 program 
several years ago, U.S. of- 


ficials set off alarms and 
demanded to be consulted 
about the policies that af- 
fected American business. 
Most of those demands 
were met, and American 
officials profess satisfac- 
tion with the shape of the 
1992 agenda. There are 
even signs that coopera- 
tion is being expanded, as 
with the recently conclud- 
ed EC-U.S. agreement to 
work together in antitrust 
enforcement and policy. 

Beyond the technical is- 
sues, however, “there is a 
certain schizophrenia [in 
the U.S. government! on 
where Europe is going.” 
notes Harald Malegren. a 
former deputy U.S. trade 
representative. Greater 
European cohesion is fine, 
but American officials are 
wary of promoting a su- 




The permutations of diplomacy: Left, J™9™~L 
Delors (right) signs credit agreement with 
Silayev of the U.S.S.R.; above, John Major (left) 
and Helmut Kohl parley in Bonn. 


per stale on the French- 
German m oriel 

The United States is un- 
happy with products of 
European industrial policy 
such as the Airbus, and 
contentious negotiations 
continue as American 
trade officials push the EC 
to cut back subsidies to the 
four-nation manufactur- 
ing consortium. Similarly, 
the administration and 
U.S. military contractors 
are worrying about the 


emergence of a European 
defense industry that fa- 
vors domestic producers. 

Another looming issue 
for U.S. multinational cor- 
porations is the EC’s pro- 
posed directive that pro- 
vides for a greater voice by 
labor in management deci- 
sions. Although many EC 
companies also oppose 
this measure, it is a good 
example of how Europe 
and die United States di- 
verge on a fundamental 


economic policy question. 

Overshadowing these 
trade and investment dis- 
putes is the current GATT 
round of trade negotia- 
tions. A compromise by 
the EC on the contentious 
agricultural question 
would be seen in Washing- 
ton as a sign that Europe 
was backing away from 
the subsidy concept. 

As dickering over these 
issues goes on. the admin- 
istration has said little 


about one of the most pro- 
found changes contem- 
plated by the EC: mone- 
tary union. While an 
attractive single currency 
could boost American ex- 
ports to Europe by driving 

down the value of the dol- 
lar. European officials 
grappling with the new 
monetary system may 
have little time to coordi- 
nate policies with the 
United States. 

Steve Dryden 


For Eastern Europe, It’s Aid Now, Trade Later 


The EC has launched a number of 
extensive assistance programs for 
Eastern Europe. The questions are: 
Will they help create a private sector, 
and where wOl the markets be for this 
private sector’s products? 


PHARE is an acronym 
whose time has come. 
Originally, as its name — 
Poland/ Hungary: Aid for 


400 million Ecus 
for the U.S.S.R. 


THE BEST IN BULGARIA 


00 
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1407 Sofia, Bulgaria 
100 Anton fvanov Bfcf. 
Tel. 62 451 
Fax 68 12 25 


Restructuring of Econo- 
mies — would indicate, it 
was a limited program tar- 
geted at the two most rap- 
idly Westernizing coun- 
tries of the time. Since its 
inception at the end of 
1989, PHARE has grown 
in size and scope. In 1990. 
five more countries were 
added to the list and some 


500 million Ecus ($630 
million) was authorized 
for its budget. A year later, 
the PHARE budget has 
grown to 785 million Ecus, 
with another 400 milli on 
Ecus going to the Soviet 
Union. In 1992, PHARE 
is expected to receive 1 bil- 
lion Ecus. Albania and the 
Baltic republics are set to 
join the list of recipients. 

PHARE is now one of 
the EC" s main instruments 
for redressing the mani- 
fold ailments besetting 
Eastern Europe's econo- 
mies: the collapse of in- 
traregional trade and the 
lack of funds for infras- 


tructural improvement 
and for the privatization of 
public-sector economic 
enterprises. With PHARE 
funds, for instance, the EC 
is buying wheat from 
Hungary and using it to 
feed Albania, or outfitting 
fledgling small businesses 
in Poland with the neces- 
sary startup capital 

This is just one of a wide 
range of EC programs ad- 
dressed to Eastern Europe. 
Balance of payments and 
debt service credits total- 
ing 2 billion Ecus have 
been authorized for Hun- 
gary, Czechoslovakia, Bul- 
garia and Romania. The 
European Investment 
B ank has come up with a 
further 330 million Ecus 
for East European infra- 
structure. Sector by sector, 
the EC and its related or- 
ganizations have provided 
money, including a Euro- 
pean Coal and Steel Com- 


LOCATEO IN ONE OF SOFIA'S LOVELIEST AREAS. THE HOTEL 
ENJOYS SPLENDIO VIEWS OF THE TOWN AND VITOSHA MOUNTAIN 
IT IS JUST 15 mm AWAY FROM THE BUSY CITY CENTRE AND ONLY 
20 mm FROM THE AIRPORT 


President's Statement 


On tilt- oiraisicw of die European Stun nut Meeting in Maastricht, Holland, ETN. European 
Travel Net\ vorh. takes the opportunity to salute the United States of Europe. 

ETN actively pursues the aims of a European Nation aspiring to achieve Universal 
Harmony, Peace. Prosperity and Justice Jor all. Europeans and non-European s. at every 
possible opportunity. 


THE HOTEL IS FULLY AIR CONDITIONED AND OFFERS 454 LUXURY ROOMS. 13 SUITES AND 
1 PRESIDENTIAL SUITE WITH PRIVATE BATHROOMS. TELEPHONES. COLOUR TV. RADIO. MINI- 
BARS. 24 HOUR ROOM SERVICE AND SAME DAY LAUNDRY AND VALET SERVICE 
THE VITOSHA HOTEL HAS SPORTS CENTRE WITH HEATED INDOOR SWIMMING POOL. SAUNA. 
SOLARIUM. MASSAGE. BOWLING ALLEY AND TENNIS COURTS 
PERMANENT HOST OF ROTARY INTERNATIONAL /BULGARIAN SECTION/. 

CONFERENCE FACILITIES FROM 20 TO800SEATS EXCELLENT POSSIBILITIES FOR SEMINARS. 
RECEPTIONS. EXHIBITIONS. FASHION SHOWS 

A SHOPBNG ARCADE INCLUDES BARBER. BEAUTY SHOP, FLORIST AND NEWSSTAND. AN ART 
GALLERY 

RANK XEROX BUSINESS CENTRE HAS FULL SERVICES AVAILABLE. POST OFFICE AND TELEX 
INTERBALKAN AND AUSTRIAN AIRLINES FLIGHT M FORMATION, BOOKING AND CHECK-IN 
OFFICES. CAR RENTAL. TOURIST INFORMATION DESK 
INDOOR GARAGE AND PARKING 

5 RESTAURANTS, 6 BARS. VIENNA CAFE. NIGHT CLUB AND CASINO. 

JAPANESE RESTAURANT AND GARDEN. 


ETN is rapidly becoming a leading force miitin the European Community for inexpensive 
intermirionaf travel, and ETN recognizes the needs of all who are seeking' better value for 
less money '. 

ETN serves to /ill this need with Europe’s premier Travel Card. Enabling ETN Travel Card 
holders to reeeiu’ preferred rates from thousands of the World's finest hotels, and the 
services of skilled and well-informed travel agents in 110 countries on all continents. 


Currently, thousands of Europeans, from East and West, carry this Card with pride and 
confidence across the continents as they journey the World. Representing the United People 
of Europe, they bring the message of a free and new born Europe, wherever they go. 

For more information about this unique European product of worldwide cooperation , 
please contact Mr.. -id Latjes. Frcsidcni of the European Travel Network, Damrak 30. 
NL-1012 LJ Amstcrdam-Holland. Tel. t 31-20.) 622 6473. Fax (31-20.) 63S 2271. 

Super Channel teletext 167. 


munity loan of 200 million 
Ecus to the mining and 
smelting industries in Po- 
land and Hungary, and 
supplies (especially in the 
agricultural area) to East- 
ern Europe. To feed East 
Europeans during what 
now appears will be a long 
and cold winter, some 750 
milli on Ecus will be grant- 
ed to the region in the 
form of direct food dona- 
tions and guaranteed cred- 
its, according to Horst 
Gunter Krenzler, head of 
international relations at 
the Commission. 

All these programs pale 
in comparison to the total 
amount ctf bilateral help 
provided by EC member 
countries — Germany 
alone Has already trans- 
ferred 60 billion Deutsche 
marks ($37 billion) in capi- 
tal to the East (not includ- 
ing Eastern Germany) — 
and the estimated future 
need for funds. A study 
presented in Capital, the 
authoritative German 
business monthly, put the 
figure at $580 billion a 
year — well beyond the 
collective reach of the in- 
dustrialized nations. 

Even massive resource 
transfers can only provide 
the infrastructure, training 
and machinery Eastern 
Europe’s private sector re- 
quires to manufacture its 
goods. To survive arid 
prosper, the legions of 
newly founded or restruc- 
tured companies in the re- 
gion have to be able to sell 
their office equipment, 
clothing and washing ma- 


chines. “Our products are 
competitive; out market 
— Eastern Europe — has 
collapsed. Our problem is 
one of distribution,” says 
an East German computer 
executive. 

Bilateral trade between 
the two regions is balanced 
and growing, up 10 per- 
cent in 1990, but this is not 
enough. Eastern Europe 
would have had to expand 
its trade to the EC by some 
150 percent this year to 
regain income lost from 
the disappearance of the 
East European market and 
to finance domestic ex- 
pansion. 

Unleashing domestic 
demand in East European 
countries is everyone’s de- 
sired solution — East Eu- 
ropean consumes using 
their newly discovered 
purchasing power to ac- 
quire their country’s com- 
panies’ goods and services. 
One area actually follow- 
ing this scenario is tele- 
communications. While 
such Western giants as 
AT&T and Siemens have 
been providing services 
and entire switching sys- 
tems to the region, domes- 
tic telecommunications 
authorities, foDowing the 
southern European model, 
have been transforming 
into profitable companies. 

One of these is the Hun- 
garian Telecommunica- 
tions Co., which was set up 
as a separate entity at the 
beginning of 1990 and 
went public in July 1991. 
It now has 10 subsidiaries. 

Terry Swartzbevg 


YOU WANT TO SPEAK GERMAN, 
SPEAK TO US FIRST! 


155 CULTURAL INSTITUTES JN 73 COUNTRIES. 
16 INSTITUTES IN GERMANY. 
100.000 STUDENTS PER YEAR. 


PLEASE SEND ME FREE DETAILS OF YOUR 
LANGUAGE COURSES IN GERMANY OR IN 


COUNTRY 


GOETHE- 

INSTITUT 


ADDRESS 


BALANSTPASSE 57 
0-6000 MUNCHEUW 
GERMANY 
TEL.s 089-4 I8&8-0 
FAX: 089-4 1868-450 
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PRODUCTION AND EXPORT 



AIRBUS INDUSTRIE 
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Sky yourse/f in Comfort / 


Haw you can mafre convenient Connections from 

LO/V0OM PAR/S. /RAHKPURTMA0R/0. 
AMSTER0AM, COPEHHAGEH. BERUH. 
ROME, 1//EHHA. HELS/HK/. BUDAPEST. 
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to ABU DHAB/. BAHRA/H, COLOMBO. 
HA/ROB/. HARARE. BANGKOK. ACCRA 
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BULJGARLEASING 


THE LARGEST leasing company in Bulgaria and in Easl Europe. 
JOINT STOCK COMPANY with muni than 6*0 shanrholdfis — 
bank;-. Mate. private and cooperative Bulgarian and foreign companies. 
GUARANTEES AND REALISES with its 9 regional leasing 
offices in Bulgaria: 

credit import 

leasing export 

factoring re-export 

domestic leasing marketing 

:: JOINT VENTURES — in the USSR. Germany. Liechtenstein 
and and Bulgaria. 

REALISED — leasing operations fir over 2.10 million IIS dollar:. 


For all your ideas 

For all your contacts in BULGARIA 

refer to BULGARLEASING S.A. 


8 Sliivvanska Sir., 1000 Sofia, Bulgaria 

Tel: 8N 01 65, 870741 

Tlx: 234'Ml. 23499 Fax: 80 16 13, 80 U 46 


•Perfumery & Cosmetics 
•Tooth pastes 
• Laminated tubes 

•Aluminium monoblocks tor aerosol products 


10 K. Blagoev Str., Sofia 1271, Bulgaria 
T61: 31 70 71/72173, Tlx: 23314, Fax: 31 04 71 




EXPORT • IMPORT 

CRUDE OiL AND PETROLEUM PRODUCTS. NATURAL CAS 
FERTILISERS. PLANT PROTECTION CHEMICALS 
ORGANIC AND INORGANIC CHEMICALS 
PAINTS. VARNISHES. REAGENTS 
FL4ST/CS AND RUEPER 


BALKAN 


// 


lOHDOfj 4471-637 7637, 8 PARIS 331-474 26666 

MADRID 341 • 542 0720, f 2UtuCH 411-361 6154,5 

RRAA 4969-234 166 KTM VA 43222-5875418 

AMSTFROMf 3120-020 624 9577 ROMS 396-868814 


The £BT series of advertising sections on 
*1992: Tbe World's Rendezvous With Europe” 
will continue in 1992. 


For advertising information, please contact 
Juanita Caspari in Paris at (33. Ij 4637 93 76 
(fax: 33.1 46 37 52 12) or your local 1HT repre- 
sentative. 
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^uigaria 

2 Stefan Karadja str. 
Sr 88-38-1 1/1 5 
[13 22521; 22522 
Fax: 519232 



spam At. ttA C 
Minister? ir- *.o be 
male dicifsor.s. a 
mdeoer.dent ic 


nremter 
beer L j-v 


EFT.* 
md Sue 
submit:- 


not a 


Cs °^- S b S ul|aI 


itESEts 


fr «n 108 te 






IB30C 















* 


ADVERTISING SECTION 


lOTEBKATIONALHERAl^ TRIBUNE, MONDAY, DECEMBER 9, 1991 


Page 11 

ADVERTISING SECTION "" 


'J>+: 






Back in Brussels, the Institutional Angle 

The rest of the world is watching with interest the European 
overtures toward its neighbors on the Continent. But can the orgamza 
easily absorb more members into its administrative structures . 


Above, rrangois Mitterrand (left) and Felipe 
Gonzalez confer during the Madrid conference; 
nght, Giulio Andreotti (left) and Helmut Kohl 
give a statement after meetirig in November. 

European Economic Area: EFTA’s Entree 

The newly created European Economic Area of 19 nations is a historic step 
forward. Nevertheless, many formidable obstacles must still be overcome on 
the path to eventual European political unification. 


In October, the 12 mem- 
ber states of the European 
Community and the seven 
countries belonging to the 
European Free Trade As- 
sociation concluded an 
agreement to merge into 
the European Economic 
Area. 

The new economic bloc, 
comprising 380 million 
consumers, will become 
the world's largest com- 
mon market. It is to ac- 

EFTA to assume 
60% of EC rules 

count for 40 percent of 
world trade and. a gross 
domestic product totaling 
$6.87 billion. After ratifi- 
cation by the parliaments 
of the 19 countries, the 
union will take effect on 
Jan. 1, 1993. 

The 1,000-page pact, 
whic h incorporates the 
EFTA economies into the 
planned single market of 
the Community, will es- 
tablish the “four free* 
doxns,” rffminating virtu- 
ally all obstacles to the free 
flow of goods, people, ser- 
vices and capital It will 
also intensify cooperation 
in environmental, trans- 
portation, education, and 
research and development 
issues. 

EFTA will assume 60 
percent of EC ndes, grant 
$1.8 biHkm m soft loans 
and 'donate $500 inHKbh to 
a fund to help poorer EC 
members, riamdy Greece, 
Ireland, Portugal and 
Spain. An EEA Counrilof 

Ministers is to be set up to 

make decisions, as well as 
an independent joint court 
to deal with disputes. 

EFTA ministers were 
quick to praise the agree- 
ment. Austrian Minister of 
Economics Wolfgang 
Schflssd says: ‘With the 


for all IDs, however. It rep- 
resents a trade bat not a 
customs union. EFTA 
members will maintain 
highly symbolic 'border 
controls, as well as their 
own domestic farm poli- 
cies. Checks an goods, and 
thus administrative ex- 
penses, wifi continue to de- 
termine country of origin 
and carry out customs 
clearances.. • 

EFTA members will 
have no. voting rights on 
EC legislation, although a 
clause is indnded to pre- 
vent one-sided measures 
that would have' detrimen- 
tal economic, societal or 
ecological consequences. 
Future developments, 
such as an EG currency 
union, are not included in 
the accord. 


The EEA accord stipulates 
that East European na- 
tions, still far from being 
able to fully integrate 
themselves into the West 
European market econo- 
my, can only take part in 
the Euro pean Economic 
Area via EFTA member- 
ship. 

The trading bloc ex- 
pects to conclude free- 
trade agreements with 
Czechoslovakia, Hungary 
pnd Poland by December 
and is sending a fact-find- 
ing mission to the Baltic 
states. It recently signed a 
free-trade agreement with 
Turkey, is negotiating with 
Israel and will next year 
begin discussions with the 
Gulf states. 

Negotiating with candi- 
dates far EC membership, 


Opponents say the EEA dealing with conflicts ans- 

. . ■ . -1 _i. oe -national intmfits 


is less .of a breakthrough 
than it appears on the sur- 
face, a back door into the 
Community far nonmem- 
bers, who have traded part 
of their sovereignty for lit- 
tle in return. . 

Yyes Zeydous, spokes- 
man for the Swiss Office 
of European Integration ha 
Bern, disagrees: “There 
has been no : massive re- 
alignment of power; no su- 


ing as national interests 
rfash and determining the 
pace and extent of expan- 
sion are among the tasks 
that will keep European 
dedskrormakers busy for 
years to come. Recently, 
Mr. Delons said the Com- 
munity would have to re- 
structure its institutions to 
accommodate up to 30 
members in the future. 

The EC is also busy do- 


aiummeni to power, uu.su- * . .. 

pranational body has been fining the very nature of its 
ret -up? he -saysT “Author- own pohtual and econom- 
ity still remains in the ic union. Differences re- 
hands of tiarinrial lemsla- main among Community 

ujemjjejs over a host of 
Hans JOre.Rfink, EFTA issues, inducting foreign 

Press spokesman in Gene- 

ayfcW/c hifve not ca- • i social affmra, and theh^- 
tntulaled. It is out chance . est EC judicial body re- 

* > . *1- , aiAiiwiH ite rnnpwn 


accept arrangements al- 
lowing foreigners to live, 
work and buy property in 
Switzerland, nor wifi many 
be willing to sacrifice the 
institution of direct de- 
mocracy to European uni- 
ty- 

Opposition to EC mem- 
bership within Austria, for 
example, is growing Many 
observers contend a refer- 
endum would fail if held 
today. Following Vienna’s 
rejection of Expo 1995. the 
Austrian government is 

planning a nrnlrimillinn- 

dollar pro-EC campaign. 

The population fears 
decisions dictated by the 
mighty EC, a sellout of 
land to foredgners, unac- 
ceptable impingements on 
its neutrality, lower envi- 
ronmental standards, an 
influx of artificial food- 
stuffs and negative conse- 
quences of lowering trade 
barriers. Similar anxieties 
are present throughout 
EFTA nations. 

For the Swiss, it is a 
question of defining their 
political identity in the 
New Europe. “Europe is in 
t ransition, which means 
we have to reassess our po- 
sition," Mr. Zeydous says. 
“There is a growing feeling 
that the future ties with a 
united Europe, that mem- 
bership for Switzerland is 
the only way to fully par- 
ticipate in the pant mar- 
ket.” CKfford Stevens 


As the European Commu- 
nity negotiates association 
agreements with former 
Communist-bloc coun- 
tries, solidifies trade with 
the wealthy EFTA coun- 
tries and keeps a close eye 
on crumbling Soviet re- 
publics, the question re- 
mains: Can the EC infra- 
structure handle more 
t han 12 countries? 

Optimists and pessi- 
mists alike would agree 

What will a wider 
EC look like? 

that the EC needs to get its 
own house in order before 
it considers taking on any 
more members. The cur- 
rent system of checks and 
balances between EC in- 
stitutions works well, but 
it is slow and certainly not 
flawless. 

The Commission initi- 
ates EC law, the Parlia- 
ment offers its opinion on 
the text and the Council of 
Ministers gives the fin a l 
“yea” or “nay” on legisla- 
tion. The Court of Justice 
prosecutes member states 
that fail to transpose EC 
law onto the national 
books. 

The European Parlia- 
ment is composed of 518 
members and 10 political 
parties, the Socialists be- 
ing the strongest. It is the 
only EC institution that 
must deal with constituen- 
cies. Parliamentarians are 
elected from their home 
districts. The number of 
seats per country depends 
on that country’s size and 
population. 

Commission officials 
are appointed from mem- 
ber state governments. 
They are experts on every- 
thing from competition 
policy to regional develop- 
ment aid. They are expect- 
ed to be unbiased, and to 
act without regard to their 
nationality. But countries 
still push and shove to de- 
termine who will have the 
leading voice on certain 
EC policies. 

The Council of Minis- 


ters is also composed of 
experts from member 
stales, but unlike the Com- 
mission, these ministers do 
not live in Brussels. They 
represent the interests of 
their national govern- 
ments. Aiding them are 
diplomats from the “Per- 
manent Representations.” 
Located in Brussels, these 
function as embassies 
from member states. 

Considering that the EC 
unites 12 countries that 
have often warred with 
each other, it functions 
well. But changes are still 
being made. 

The intergovernmental 
conferences on economic, 
monetary and political 
union in Maastricht Dec. 
9-10 will be discussing 
such issues as single EC 
foreign, defense and social 
policies, and whether or 
not the European Parlia- 
ment should be given veto 
powers over Commission 
legislation. 

Meanwhile, the Com- 
munity is under pressure 
to initiate new members 
into the EC club, for a 
gamut of reasons. Its re- 
cent decision to officially 
link with European Free 
Trade Association coun- 
tries will create a single 
economic market of 380 
million people — includ- 
ing some of the wealthiest 
consumers in the world. 

In Eastern Europe, the 
Commission is negotiating 
association agreements 
with Czechoslovakia, 
Hungary and Poland — 
not necessarily to make 
them members of the EC, 
but to solidify trade rela- 
tions. The idea is to make 
friends with the former 
Eastern bloc before they 
group together themselves 
or make friends with 
someone else. 

Whether the Communi- 
ty is s peak ing to its 
wealthy EFTA neighbors 
or to Eastern Europeans, it 
is talking about economic 
links, not full-fledged 
membership involving po- 
litical union and common 


defense initiatives. The ac- 
cord with EFTA countries 
is not going to mean that 
the number erf EC coun- 
tries will c han ge from 12 
to 19 overnight 

A wider membership 
will change the way the EC 
functions, but not dramat- 
ically. Joint committees 
wifi have to be formed, 
and ministers from EFTA 
and Ea'iern European 
countries will be allowed 
to observe debates on EC 
policy, or possibly even be 
elected to the European 
Parliament No one knows 


exactly what a wider EC 
will look like. 

When Jacques Delors, 
the EC Commission presi- 
dent, talks about creating 
a European Community of 
30 countries, he is not re- 
ferring to complete politi- 
cal, economic and military 
integration. He is t alking 
about economic coopera- 
tion. When narrowed to 
this, a wider Europe does 
seem possible. Whether or 
not the EC institutions 
could handle such a move 
remains to be seen. 

Dan Morrison 




MZNOIZKOZ 


EXPORT - IMPORT 

1. Tzar Assen Street, Sofia, Bulgaria 

Tel: (359-2) 88-02-11/18, Tlx; 23244, 23880, Fax: (359-2) 31-70-12 
Cables: RAZNOEZNOS - SOFIA 

YOUR BEST PARTNER IN SOFIAlli 

The leading foreign trade company 
for consumer goods in Bulgaria. 

Are you interested in export to Bulgaria? 

Oraanlcand technical glass, laboratory glassware, op tori art icles, 

insulation materials, hairdressers' equipment trod accessories, met- 
al facing, bicycles and spare parts, carpets, 

HttagTcutlerY, tubs, handicrafts, souvenirs, household w tetor artl- 
des, wallpaper, «nim»nrm*n. bicycle and motor valves, urapxam 
and crystal household vessels, metal vessels, mcchamcal oa Untam - 
m fwit and games, office and drawing instruments, spart* gooas. 
gold and silver jewellery, ornaments, toys, sports, hun ting and | 
filing articles, watches and spare parts, musical instruments and 
electronic equipment, textile haberdashery and pa*®*®?*™*- 
coffee, tea, olives, black pepper and other spices ana loodstutis. 

Do you wish to purchase quality products? 

WE» EXPORT: 

Art souvenirs, Ceramics, pokei-work tend-laiottod 

carpets, hand-woven carpets CSnprovtzi and Kotel, art toUuore 


domes, dudubu a iw "iwn ... .. — * -- , , ti i 

household vessels, stainless steel cutlery, stainless roll i 
knives, household steel wool brass and steel wire brushes, brushes 
of artificial hair, suitcases, brief-cases, small wooden articles, sta- 
tionery, rubber transport bands, etc. 

We are interested in all kinds of barter arrangements and financial 

operations. 

Far further information please contact Mr Sdrwanc - Tel: 87-90-84. 


to slowly grow into and 
integrate ourselves into the 

common market, as wdl as 

avoid the economic gap 
that would result. Instead 
of looking in from the Out- 
side, we will have a deri- 
sive impact , on develop- 
ments." 

EFTA, which Mr. Renk 
says is not “an end in it- 
self" now sees itsdf as a 


European Economic Area, gateway for expanding 
a significant portion erf the contacts with non-EC 
issues involving future EC members, particulars- 


membership has already 
been settled.” 

EFTA members Austria 
and Sweden have formally 
submitted their applica- 
tions to the EC, with Fin- 
land expected to follow 
suit in the first half erf 
1992. Switzerland and 
Norway are debating 
whether to remain outside 
the Community. 

Says Jan Stankovsky, 
expert at the Vienna-based 
Austrian Institute of Eco- 
nomic Research: EEA 
represents an acceptable 
compromise, 

substitute for EC member- 
ship nor a long-term solu- 
tion.” According to a 
study by the 

Austrian economy will 

grow an additional 2.6 per- 
cent, prices will d£0P - 
percent and over 3 <mK) 0 
new jobs will be created as 
S of liberalization 
measures and access to 

a panacea 


CONGRESS CENTOE 

SOFIA— BULGARIA 


mer Comecon members. 


cenfiy voiced its concern 
that the European Eco- 
nomic Area could be an 
obstacle to the further de- 
velopment of Co mmunit y 
law. 

The parliaments of the 
EFTA nations will most 
likely ratify the EEA 
agreement. In the inevita- 
ble national referendums 
that would precede EC 
membership, however, a 
positive outcome is by no 
means assured. 

Thns, the Swiss may not 


WE KNOW HOW TO MANAGE CHANGE 
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COMPREHENSIVE RANGE 
OF BANKING AND FINANCIAL SERVICES 

LARGE DOMESTIC NETWORK 
FAST GROWING RANGE 
OF INTERNATIONAL ACTIVITIES 

Open ■ Co-operative • C ompetitive 

ISVitosha Blvd. 1000 So fi |; Bu R 1 a 4 a c, 
Tel: 88 12 21 , Telex: 22783, Fax. 88 30 91 
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<3§ DESPRED 

You have got cargoes, 

but you don't know how to transport them in the most efficient way. 

Do not hesitate to contact us. 

We are the official agent of ZIM-UNE in Bulgaria. 

We can offer you the most competitive rates to all destinations called by ^1-L^ 
As^veoperate considerable cargo quantities with other shipping lores also, 
we can offer you quantity rebates. 

By deep sea, by truck or by rail — 
the choice is yours and we are obliged for the service. 

We expect your calls. 

CONTAINER SERVICE 
DESPRED COMPANY 
2 Slavyanska Sir. , Sofia 1000, Bulgaria 
Phones: 800817, 875993, 879755, 873873, 87601 6 
Telexes: 22175 or 23992, Fax: 875993 or 876019 


MASTER FRANCHISE UCENSE 
, / 25E£\ FOR SALE IN BULGARIA 

/ : * 1 

• Training ol stall and running 

\_wlcuu, • restaurants in Bulgaria and abroad. 

• Excellent variety of selection 
for Bulgarian, European and 
combined cuisine. 

A51 INTERMENU 51 F is represented by Assen Chaushev, 
9 Aksakov Str. Sofia, Bulgaria Tel. & Fax: 88 30 20 
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M A D A R A 

Joint Stock Company 


Producer of trucks, front and rear drive axles as well as 
supporting axles for trucks, busses, trolleys and road- 
building machines, gear wheels, castings, forgings, tools 
and instrumental kits. 

9700 Shu men, Bulgaria 
Tel: (054) 6 10 73, 6 34 73 
Fax: 1054)50167, Telex: 73512 




We ofte 

and conpte** 'TS- you pbn 


1 7 Tchervena Iskra Str. 
Kniazhevo 
Sofia 1616. Bulgaria 
Tel. +359/2/577 048 
576984 
576881 
Fax: + 359 ^ 576915 


NEW BUSINESS OPPORTUNITIES 
IN BULGARIA 

• a modem private commodity 

exchange _ _ 

■ The biggest on the Balkans 
refrigeratory area 

• Agricultural and animal pro- 
ducts 

• Import and export ot different 
products 

• Representation of foreign 
companies 


20 Fr. Joliot Curie Str. 
11 13 Sofia, Bulgaria 
Telex 22193, 23421 
Telefax 65 81 47 
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intransmash 

OUR OFFERS ARE EXTREMELY FAVOURABLE: 

Complete deliveries of systems for high-rack storage 
and technological transport 

Business contacts: 

40 Buxton, 1618 Sofia, Bulgaria 

Telephone 5 68 71 .Telex 22331 -Telefax S6 71 12 


THE VEHI CLE OF REFORM 

REPRESENTATIVE OFFICES: 

United Kingdom: 1 Grjcechuicli Su.. London ECJV ODD. Tel: 626 18KR.TU: 8X6V2X 
Germany: Gro«v.‘ Bixkcnhcimcr Sir. 21. MW Frankliui/Maui l.Tcl.: 2**247. Tl\: 41 3>i* 
Austria: Opi-Tiitf-isM.* 6. 1010 Wien. Tel.: 5 1 .' . s I S2. Tl\: 1 1 572X 

SUBSIDIARY: L1TEX RANK S.A.L.. Beirut 

JOINT BANKS: BAYER1SCH - BULGAK1SCHE HANDELS RANK GmbH. Mimchcn 
BULGARSOV1NYEST. Sofia 

CORRESPONDENTS: more ihan 21XX) hanks, inci. die higg esi onc< m the world 

BULGARIAN FOREIGN TRADE BANK Ltd. 

__ 2 Sofiisku Kornouna Str.. Sofia IIUU 
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Post-Iron Curtain Transport I i ralcs Boom 


For truck drivers facing 
24-hour delays at the Ger- 
man-Czech border, the 
forecast — made at the 


Soviet tonnage 
up 350 % in 1990 


The prognosis is simple and dramatic: 
There mil be a 1, 000-percent leap in 
the volume of East-West European 
freight transport in the next 10 years. 


late-October Pan-Europe- 
an Transport Conference 
— seems to have already 
come true. While politi- 
cians and financial experts 
have been striving to revi- 


talize the private sector in 
Eastern Europe, interre- 
gional trade and travel has 
been growing by leaps and 
bounds. In view of the al- 
ready clogged highways 
and dis mall y inadequate 
railway connections, the 


question is: How are peo- 
ple and goods going to be 
transported? 

First, a few surprising 
facts. Despite political and 
economic turmoil, total 
tonnage transported to 
and from the Soviet Union 



UNGARY 


Kereskedelmi Bank Ltd. 
Budapest 

The Inirnutional Trade Promotion 
Division offers: 

Organizing industrial cooperation 

Establishing joint venture companies 

Collaboration in the field of tourism and 

hotel industry 

Mergers and 'acquisitions 

Real Estate Investments 

Advising and consultation in 

the field ol banking 

Telephone: direct: i36M 1 1 1-38-Z5 

Telefax: (36 1) 132-29-70 

Telex- 22-7776 

Please contact. Dr. Ervin Ernst. 
managing director 

H-185J Budapest. V* 

Arany J. u, 24. 2nd floor 
Hungary. 


Kereskedelmi Bank Rt. 

(COMMERCIAL AND CREDIT BANK LTD. I 

Budapest V. Aranv Jiao' u. H. 
ftwdeodc. H-lfcl 
Telex: 22-3200 
International Banking Dept. 
Rick: (3611 131-116$ 
117-2687 

Jaienuucaal Trade 
Promotion Division 
Phone- <3611 111-3925 


Kereskedelmi Banklid. 

m 


W here money stalls working 


increased by 350 percent 
in 1990 over the previous 
year, with rail and road 
recording 1,000-percent 
increases. Other East Eu- 
ropean countries recorded 
more modest increases, 
with the exception of Bul- 
garia and Romania. 

The maritime sector was 
the only one not register- 
ing an overall increase. It 
is precisely this sector, 
however, that is set to 
grow in the 1990s. Work 
on the Rhin e-Main-Dan- 
ube canal will be complet- 
ed by the autumn of 1992. 
This waterway will link the 
North and Black Seas and 
will give Eastern Europe a 
cheap and easy way to 
transport its goods. Pro- 
jections are for an eight- 
fold increase in water traf- 
fic in Central and Eastern 
Europe. 

European air traffic is 
currently projected by EC 
Commission transport of- 
ficial Dolf Plijter to grow- 
by 5 percent per year, and 
thus keep pace with over- 
all transport growth on the 
Continent, now running at 
between 4 percent and 5 
percent a year. Through a 
series of agreements be- 
tween East European air- 
port authorities and West- 
ern air service companies, 
freight forwarding and 
passenger services in the 
region have been greatly 
improved. Such major 
Western carriers as Luft- 
hansa have added hun- 
dreds of flights a week to 
East European destina- 



Above, Vaclav Havel {left) is received at the Elysee Palace by Francois Mitterrand; right, Ruud Lubbers 
meets with George Bush at the Winfield House. 


tions, further increasing 
the need for a pan-Europe- 
an air control authority 
and the relevant facilities. 


This shortcoming would 
be exacerbated by the Jan- 
uary 1993 liberalization of 
European (EC and EFT A) 
air travel, which, if ap- 
proved. would do away 
with the monopolies en- 
joyed by national carriers 
and probably lower travel 
costs. 


To alleviate traffic jams 
caused by weekend shop- 
pers from Eastern Germa- 
ny and Czechoslovakia, 
Bavaria has been system- 
atically repairing rail con- 
nections severed during 
the 40 years of the Cold 
War and participating in 
the budding of “Eurore- 
gtons" — cross-border re- 
gions addressing problems 
of disparities in income, 
environmental damage 


and other mutual con- 
cerns. _ _ 

Most interesting die 

theory that new transport 
routes — and political de- 
centralization — will in 
the long run relieve the 
pressure on the Central 
European transport corri- 
dor. 

Three muldbillion-dol- 
lar t unn el and bridge pro- 
jects linking Scandinavia, 
Denmark and mainland 
Europe are due to be com- 
pleted in the mid- and late 
1990s. Used in conjunc- 
tion with recently opened 
shipping routes, such as 
Rostock-Helsinki-Tallinn, 
the new connections will 
open up a “great northern 
route.” The Baltic states 
and northern Russia will 
presumably route their im- 
ports and exports to West- 
ern Europe through Scan- 
dinavia. 

Terry Swartzberg 


Business Briefs 


EC at the Crossroads 


Continued from Page 9 


thrown up the most road- 
blocks to political and 
monetary union, decries 
the EC delving into “the 
nooks and crannies of our 
national life." 


Some EC countries, on 
the other hand, view closer 
political ties variously as a 


means of controlling each 
other or participating in 
each other’s success. Ger- 
man Chancellor Helmut 
Kohl views diminished 
sovereignty as a small 
price to pay for pan-Euro- 
pean peace and prosperity 
and for a unified Europe’s 
increased influence on 
global relations. 

“In view of the dramatic 


developments, we have to 
do what is necessary now 
and go beyond the curren- 
cy framework of mere co- 
operation between states," 
Mr. Kohl says. “We will be 
able to five up to our polit- 
ical responsibility when 
Europe is able to speak 
with one voice in foreign 
policy and to act togeth- 
er.” Timothy Harper 


• Two prime ministers of 
EC member countries and 
two EC commissioners are 
viewed as interested and 
credible candidates to suc- 
ceed Jacques Delors as EC 
Commission president 
when his term expires Dec. 
31, 1992. According to 
sources in Brussels and 
Paris, they include front- 
running Ruud Lubbers, 
prime minister of the 
Netherlands and currently 
the rotating EC Council 
president; Felipe Gonza- 
lez, prime minister of 
Spain; Frans Andriessen, 
the Dutch commissioner 
in charge of external rela- 
tions and Martin Bange- 
manrij the commissioner 
in charge of industrial pol- 
icy and formerly econom- 
ics minister. 

• The EC t ransi tional 
tax system being proposed 
by the Community's 
Council of Ministers 
would pose an unaccept- 
able burden on European 
business, according to the 
Union of Industrial and 
Employers' Confedera- 
tions of Europe. UNICE 
argues that the proposed 
transitional value-added 
tax system reflects the dif- 
ferent interests of the 
member governments' tax 
officials, which would 
pose a heavy burden on 
corporations operating in 


Three-Year Development Program 
of Hungarian Telecommunications 


Our Company - according to its mission and basic goal - is working to ensure that within the 
shortest possible time, telecommunications becomes generally available in the Hungarian 
economy. 


As the only provider of basic telecommunications services in Hungary, in accordance with 
the Telecommunications Law now under preparation, we have started preparations for 
cooperation with future partners in the competition to come. To accomplish dynamic 
development in telecommunications, our Company has prepared a three-year development 
program which contains following major strategic principles: 


development on a commercial basis 
attracting local, regional and foreign capital 


• separating many telecommunications services (payphone and PABX services as well as 
packet switched data transmission) from the basic services, and development of these in a 
competitive enterprising form 


entering the market of personal paging systems and cable television 


• acquiring dominant market shares during the development. Our goal in the practical 
realization of the above principles is to develop the infrastructure of a regional telecommuni- 
cations network, In this way providing basis for local initiatives, and ensuring the possibility 
of applying following market oriented services: 


• establishing the digital backbone network that would connect 56 nodes in the country and 
would be practically unlimited in its capacity of traffic performance 


• installing digital exchanges with a complete service coverage in the 19 county towns to 
satisfy foreseeable demands (in terms of exchanges to be connected, facilities to be used 
and traffic to be handled) 


significantly expanding international and national telephone exchanges in Budapest 


• establishing the digital change-over network in Budapest and installing two large central 
exchanges. 


Based on the above project the previously planned increase in the number of subscribers 
can be reached, and the Hungarian Telecommunications Company and its competitors will 
be able to connect 800 thousand new subscribers. 


Given proper enterprise spirit and capita! investment, completely automated, modern 
telecommunications services can be developed in the entire country within 4-5 years. 
Utilizing the backbone network soon available everywhere, data and text communications 
service will be developed, based on enterprises. We will also undertake developing areas 
and different new services (VSAT, personal paging system, etc.) in cooperation with foreign 
partners. 


In order to achieve goals and objectives more efficiently, our company will change into a 
joint stock company according to the World Bank loan contract. 


The strategic goal of privatization is capable of satisfying a large demand with the help of an 
organization that is service oriented and efficient. Privatization will also contribute to our 
Company becoming increasingly competitive, renewing its organization and developing its 
management methods. 


HUNGARIAN TELECOMMUNICATIONS COMPANY 




of HUNGARY 
Closer to a new world 
TVK's Plastic Processing Profit Centre offers 

- printed or unprinted flexible packaging 

materials from 
■ PE film 
• OPP film and 
■ three or five layer film 
— DKT shopping bags 

— Cartonplast® PP corrugated sheets as 

advertising surfaces 
— trash bags 

— heavy duty films for sildge, 
agriculture and construction 


TVK Plastic Processing Profit Centre 
H-3581 Tiszaujvaros P.O.B. 20 
Hungary 

Tel. : 136-49/ 21-948 
Telex: 22-5330 
Fax: /36-49/ 22-344 
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the Community, and 
urging negotiations aimed 
at simplifying the sys tem . 
UN ICE is particularly 
concerned about double 
taxation and what would 
amount to a two-tier sys- 
tem involving mail-order 
h ouses, which, the body 
argues, could barm smaller 
businesses. 

• Until three years after 
the completion of the EC’s 
qnglft market program — 
Dec. 31, 1995 — antotno- 
bOe manufacturers will still 
be able to comply with na- 
tional production norms 
of member states in which 
cars will be sold. Accord- 
ing to a report in Europe 
Intelligence, a Brussels- 
based newsletter, the au- 
thorization system under 
which cars are sold cur- 
rently win be valid until 
the end of 1997. There- 
after, all cars sold in the 
C ommuni ty win be subject 
to norms agreed upon by 
the EC Commission. Un- 
der current rules, technical 
rules dealing with environ- 
mental standards are 
obligatory, while rules 
dealing with safety, such 
as brakes, are promulgated 
by national authorities. 

• The return of the gen- 
eralists in Eastern Europe: 
While such new high-tech 
specialists as Hungarian 
software houses and Rus- 
sian biotcchnical and aero- 
space institutes have re- 
cently been the subjects of 
fun-length Western news- 
paper reports. Eastern Eu- 
rope’s tratfing houses have 
continued to flourish. 
Names include Czechoslo- 
vakia's Motokov and Bul- 
garia's Technoimportex- 
port. The model they 
follow is close to that of 
the Japanese in that the 
Eastern Europeans hold 
equity stakes in both asso- 
ciates and subsidiaries. 

• Germany's antitrust 
chief has urged the Euro- 
pean Parliament to use its 
influence to strengthen the 
powers of the EC Com- 
missioner for competition. 
Sir Leon Brittan. Speaking 
to the European People's 
Party in Brussels, Wolf- 
gang Kartte, president of 
the German Kandampt, 
said the commissioner 
should use expanded pow- 
ers with regard to more 
effectively controlling 
mergers and acquisitions 
within member countries, 
noting that antitrust and 
industrial policy were “en- 
emy brothers" in which 
each defended potentially 
opposing approaches to 
economic policy. 
• Until recently, Hungar- 
ian, Polish and Czech 
companies have enjoyed 
the reputation for being 
the most aggressive in 
marketing their wares in 
the West Such leading 
companies in Bulgaria as 
Intransmash (transport en- 
gineering) and Bulgarteas- 
ing (financial services) 
have now stepped up their 
outreach to the West. Best 
venue to view the coun- 
try’s products: the biannu- 
al trade fairs in Plovdiv. 
Vying with Prague and 
Budapest for the growing 
East European convention 
business is Sofia's Con- 
gress Center. 


Steve Dryden is a 
Washington D.C.- 
based journalist. 
Timothy Harper, a 
London-based Ameri- 
can journalist and law- 
yer, is the author of 
“Doing Business in Eu- 
rope." to be published 
by John Wiley & Sons, 
New York, next May. 
Dan Morrison is an EC 
consultant in Brussels. 
Clifford Stevens is a 
business journalist 
based in Vienna. 

Terry Swartzberg is a 
Munich-based free- 
lance journalist. 
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>n to Europe, 
A Corporate Debt Market 


%CadGewirtz 

International Herald Tribune 
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It's only a matter 
of izzne until a 
corporate debt 


m 


Europe. 9 


>tive currency devaluations arc 

gone. 

Nowadays, governments 
want strong currencies. This is 
now recognized as the most 
, effective tool to control infla- 
tion and. to spur industry to 
control costs and move up- 
market where value added 

and thus profits are highest - 

area curTeac y sta biHty with a single common 
cuiTOTcy the European currency unit wfll be a lureto investors 
looking to escape exchange-rate risk 

Meanwhile, thanks to new rules requiring. 100 percent risk 
weighting on bank loans to industry, corporate Europe wffl have 
to move away from its traditional reliance on HwnV finery mj 

r ter the securities markets. 

Data published by the Bank for Intgmati final Settlements gives 
some idea of bow large a corporate debt market is waiting to be 
developed- According to the bank, bonds of nonfinancial private 
sector companies amounted to $23 trillion, or only 17 percent of 
the $133 trillion total of domestic and international bonds 
outstanding at the end of last year. 

A staggering 77 percent of these nonfinancial corporate bonds 
were issued by companies in two countries — the United States 
and Japan. 

Looking just at international bonds, nonfinancial corporate 
debt accounted for 39 percent of total issues, but Japan and the 
United States account for 61 percent of the totaL 

T O TAKE ONE of the most estrone examples in Europe, 
nonfinancial German corporate debt outstanding in do- 
mestic and international markets totaled the equivalent of 
$16-5 bfition — half the total for Swiss companies even though 
the German economy is nearly 10 times larger titan Switzerland's. 

The relatively light reliance cm public debtmaikets reflects the 
fact that European industry still relies heavily on bank loans. 

It is worth noting that bond issuance by private-sector finan- 
cial institutions in Germany is larger than in any other country 
tracked by the BIS. German financial companies had the equiva- 
lent of S652 billion in bonds outstanding ax the end of last year, 
compared with $591 hQfian for U.S. financial institutions and 
S571 InSion for the Japanese. 

• In part, this heavy borrowing reflects the fact that German 
banks have weathered the past decade better than most of their 
foreign competitors. Their credit standings remain better than 
most private companies. As a result, German banks can borrow 
oJore cheaply than most of their clients and, therefore, can lend at 
terms that are competitive with what companies could achieve 
raising public funds themselves. 

But fee high amotmt of capital banks need to set aside against 

loans to industry inevitably means that tbeT>est-private credits 
will find it increasingly attractive to tap the public market, 
especially when the market itself is moving beyond traditional 
borders to becoming a Continent-sized singl&currency area. 

“It’s only a matter of time,” said John Lipsky, an analyst at 
Salomon Brothers Inc^ “until a U-S.-style market for corporate 
debt emerges in Europe.” 

Jonathan Wilmot of Credit Suisse First Boston said he be&eved 
the prospect of slow economic growth and very high real rales of 
interest are deterring European businesses from seeking to lock- 
in long-term debt But he also said he sees “lots of scope” for a 
European corporate bond market when borrowing rales have- 
declined. _ 

However, Norbert Walter of Deutsche Bank AG cautioned 
that companies may not be so quick to move away from their 
reliance on bank loans just because the public market provides 
lower-cost finance. _ ■ r 

“Industry has learned the importance of relationship bank- 
■ng,” he said. Shopping for the lowest borrowing costs can 
backfire, he explained, because “the anonymous market may turn 
on you” when business gets difficult. 

“A house bank sticks with you in times of trouble and industry 
inay be prepared to pay more [to borrow from banks] as a land of 
insurance policy," he added. 
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Founder 
To Retire 

Chung Still Plans 
To Share Wealth 


, Raaen 

SEOUL — The embattled 
founder of Hyundai Group, who 
was ordercdlast month to pay huge 
tax penalties, plans this month to 
announce his retirement from the 
company he built into South Ko- 
rea’s largest conglomerate, Yonhap 
news agency reported Sunday. 

Yonhap said Chung Ju Yoog, 76, 
stiD plans to contribute a substan- 
tial portion of Ms personal wealth, 
estimated at several billion dollars, 
to Hyundai employees and social 

causes. Mr. Qnmg, dining his fight 
with the government over the tax 
penalties, announced he planned to 
• a large but unspecified por- 


tion of his wealth to charity. 

A Hyundai spokesman said be 
was not aware of Mr. Chong's de- 
parture plan. 

Tax nfficiwls slapped penal ty 

taxes totaling 136.1 billion won 
(S180 million) on Hyundai. 10 of its 
47 subsuhanes. Mr. Chung and 
nine members of his family for tax 
evasion. 

Hyundai backed off from Mr. 
dung’s earlier refusal agreed 
to pay the penalties, the largest ever 
imposed here. Tax officials have 
denied Hyundai was singled out 
because of Mr. Chung's opposition 
to government policies. 

Mr. Chung is said to be consider- 
ing a political debut next year, 
when elections for president, par- 
liament and governors and mayors 
are held. 

Mr. Chung, the son erf a poor 
fanner, founded a small construc- 
tion company in 1947 and built it 
into a symbol of Sooth Korea's 
transition from a desperately poor 

agrarian njtfinn to SB industrial 

power. 

Hyundai is the nation’s largest 
car exporter and leading shipbuild- 
er. Since the early 1980s, it has 
into electronics, semi- 
conductors and petrochemicals. - 

Mr. Chung handed over chair- 
manship of Hyundai to his; 
brother, Chung Se Yoog, in 11 
Although he is now merely the hon- 
orary chairman, in practice he has 
co n tinued r unning the gTOOp. 


Time Whs Against Maxwell 

Siphoning of Funds Would Have Been Discovered Soon 


By Steven Prokesch 

New York Times Semes 

LONDON — At the time of his mysterious 
death on Nov. 5, Robert Maxwell bad to know that 
the hundreds of millions of dollars he had drained 
from bis two flagship public companies and from 
employee pension funds in a frantic attempt to 
keep ms heavily indebted publishing empire afloat 
were about to be discovered. 

The next regular audit of the pension funds by 
Coopers & Lybrand Ddoiue, auditors of the Max- 
well empire, was due to begin within a couple of 
months. And Coopers would have quickly discov- 
ered the transactions, said a person familiar with a 
special financial examination of the empire con- 
ducted by Coopers for creditor ban Its after Mr. 
Maxwell's deafe. 

“It was doomed to failure,” be said of the 
scheme, whose nowtibvious motive was to prop up 
the private companies that controlled the empire. 
The guy was basically grabbing nash, andCoo- 
pers found it out within days of going in.” 

The discovery triggered the sequence ctf events 
that led to tbe main holding companies fra 1 the 
Maxwell empire to file for the British equivalent of 
bankruptcy protection on Thursday. 

ills now apparent that pressure on Mr. Maxwell 
to find money for his private companies was in- 
creasing sharply in the weeks before Ms death, 
according to the Coopers report, bankers, and 
directors and executives of the Maxwell empire. 

Tbe percon familiar with the Coopers study said: 


“It would appear that there was a desperate need for 
cash from June onwards.” He added that “the 
window of opportunity” to take the money was also 
the second lull of the yean audits of the two main 
Mie companies in the empire — Minor Group 
ewspapers PLC and Maxwell Communication 
— had by then been completed and an audit 


of fee pension funds was six or seven months away. 

In fee four ro six weeks before Mr. Maxwell’s 
death, executives and directors of some of Ms com- 
panies and some bankers began to realize that 
something was amiss. And they confronted him. 

In a meeting last week wife tbe staff of the 
company’s flagship tabloid, the Daily Mirror. Er- 
nest Burlington. fee new chairman of Mirror 
Group, described Mr. Maxwell’s behavior in the 
weeks before bis death as “tbe increasingly desper- 
ate actions of a desperate man.” 

It has best known feat Goldman, Sachs & Co- 
fee American investment bank, had repeatedly de- 
manded in October that Mr. MaxwtU repay a t least 
part of a loan of about $60 mfllian. When he did not, 
Goldman sold 12 million Maxwell Communication 
shares it was holding as collateral on Oct. 31. 

Citibank had been seeking payment of about 
S45 million owed to it for foreign currency that Mr. 
Maxwell bad purchased on Oct. 18. 

And Swiss Rank Corp. disclosed that after not 
delivering promised collateral, a private Maxwell 
company was to supposed to — but did not — 
repay a loan of £SS.S million (S101 million) on 
See MAXWELL, Page 19 
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East Germany: New Marks, Old Cons 


By Richard E. Smith 

International Herald Tribune 

BERLIN — A parade of huck- 
sters and con artists is helping to 
teach wide-eyed East Germans 
some basic lessons in capitalism: 
Don’t believe everything you read 
and be careful where yon sign yoor 
name 

Or, mere specifically, think twice 
before buying costly manuals on 
raising chinchillas (“without any 
risk you can earn a second income 
by contracting to be one of our 
breeders”) cr home study courses on 
how to become a millionaire — for 
only 198 Deutsche marks ($125). 

The faE of the Berlin Wall two 
years ago signaled open season for 
creative salesmen who looked at 
the newly freed East German con- 
sumer and saw the jackpot combi- 
nation of soft touch armed wife 
hard currency. 

For their part, many East Ger- 
mans believed that nearly anything 
was possible in the new and strange 
wonderland of capitalism, inclod- 
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Pan Am and Its Creditors 
Sue Delta for $ 2.5 Billion 

Compiled by Our Staff From Dispatches 

NEW YORK — Pan American World Airways and its creditors 
filed a S2A billion lawsuit against Delta Air Lines, seeking to prevent 
the rival aufine from using 'Pan Am debts to it as a way to snatch 
remaining routes at auction on Monday. 

Pan Am attorneys filed the lawsuit late Friday in U-S- Bankruptcy 
Court in New York, just two days after Delta, as debtor-in-posses- 
sion, refused to pump $25 mOlioo into the struggling carrier to keep 
it alive and ensure it would emerge successfully from Chapter 11 
bankruptcy. A hearingon the lawrait was set for Jan. 30. 

Frances Conner, a Delta spokeswoman, said Sunday the airline 
would not comment on the suit until its lawyers had time to 
thoroughly review it. 

The lawsuit charges that Delta approached Pan Am in fee first 
{dace “to acquire [Pan Am’sJ most valuable assets —their Euipoean 
routes — and to chcxiy-jnck from other assets for Delta’s own 
economic benefit” 

The Transportation Department Friday granted temporary au- 
thority to several airlines to takeover the profitable Latin American 
and Caribbean routes that were to have been fee basis of the new, 
smaller Pan Am. American Airlines declined tbe government's 
temporary offer for service to Brazil and Arg en t in a, saying the 
bankruptcy court coold preempt fee Transportation Department’s 
derision and the brevity of the arrangement could prove costly. 

The bankruptcy court is to conduct an auction Monday fa 
p ermanen t authority to fly the routes, but the winning bidders win 
have to be approved by fee Transportation Department, a process 
feat could take weeks. The auction was to have been held on Sunday. 

By filing fee lawsuit Friday, creditors’ advisers were hoping to 
prevent Deb* from using a dolt of SI 15 million, owed to it by Pan 
Any to boy any of Pan Am’s remaining assets. The lawsuit asks the 
court to block payments to Delta. (UPI, AP, NYT, Reuters) 
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E I I C 

EMERSON 

Eukipean Institute rdr Intsnajional ODMRff^cxnoN 

Emerson tbe only university-level institution in tbe United 

Stems solely to the study of jo nBn uni catio n , is now 

exporting its 111 years of experieaceto Europe. Its European 
Institute for International Communication CEHC -Emerson), which 
opened last September in Maastricht, fee Netherlands, offers 
punk"** from around fee world: 

B jL, BS. degrees and graduate level courses in 
international COMMUNICATION. 

• Television m Radio • Print & Broadcast Journalism 
•Him • Communication, Politics &Law •Advertising 

• Business Communication •Speech Communication 

• Public Relations • Writing, Literature & Publishing 

Amoican and European professors uadi a tmique curriculum that 
a strong hnmanitifls and soda] sciences famtfcrion with 
theory and practice. Students team through 
academic research and hands-cu experience, such as student-opereted 
t ^ (Maastricht's EngEsh newspaper and pan of a regional cable 
channel), oral interpretation and deb i ting activities, advertising and 
PR projects, a literary magazine, and others. 

• Graduate degree program planned for Fall 1992 

• Study abroad opportunities in Boston and Los Angeles 

• Emerson is fully accredited by NEASC 

Brusselsestrsat 84, 6211 PH Maastricht, fee Netherlands 
tel: +31 (0)43-258282 fox: +31 (0)43-255550 


mg all those dazzling, just-for-you 
bargains and p rizes. 

“These are experiences which ev- 
eryone has to go through and they 
re main a large problem,” said 
Clemens R ubc, rhairman of the 
Brandenburg Consumers’ League, 
a group set up two years ago by a 
group of cuneas in Potsdam. 

A large new network of such 
groups are joining fee police and 
district prosecutors to frighten off 
tbe culprits but there is often little 
they can do in a hit-and-run guer- 
rilla war waged by businesses from 
nameless post-office boxes or ad- 
dresses that change frequently. 

Companies mailing personalized 
horoscopes for 50 DM, for exam- 
ple, were long operating out of Co- 
logne and Switzerland but have 
since moved to Czecboslovaltia. 
“Probably because the postage is 
cheaper but no one knows for 
sure,” Mr. Russe said. 

The most commoa tricks are 
time-proven techniques that found 
easy targets in Eastern Germany: 
lotteries, door-to-door sales and of- 


fers for magazine subscriptions and 

bow- to manual* 

Although East Germans became 
cynical over the years through ex- 
posure to West German television 
and advertising, few had ever be- 
fore faced a door-to-door salesman 
directly or had the chance to tty fee 
games for feemsdves. 

The lotteries tend to be fee most 
insidious because they involve the 
most money and are fee most diffi- 
cult to see through. 

In addition to a range of straight 
lotteries, more refined games have 
emerged feat entice people to not 
only buy a lottery chance, some- 
times for several thousand marks, 
but also find two or more other 
people to do fee same. The result- 
ing chain supposedly builds a pol 
large enough to produce winnings 
for everyone and in particular for 
fee organizers. 

A group of irate players at one 
point vented their anger on a con- 
sumer group in Brandenburg, 

See HUCKSTER, Page 15 


Agmce France Presse 

BEIJING — Chinese authori- 
ties, attempting to calm down 
Shanghai investors after a chaotic 
scramble for shares three months 
ago, have decided to use a lottery in 
fee next share offering on the city's 
stock mariceL an official newspaper 
said Sunday. 

Five more companies are sched- 
uled to be added this month to the 
eight listed on fee Shanghai ex- 
change in fee first large share issue 
since the exchange was set up a 
year ago. the China Daily said. 

Three of the five companies 
floated shares last week worth & 
total of 1 12 million yuan (S21 mil- 
lion) and the other two are to fol- 
low suit soon. But only a small 
portion of fee stock wili be made 
public, fee paper said- 

Locai financial officials recently 
decided tbe issues would be distrib- 
uted by lottery notes “in order to 
prevent any security problems and 
large crowds.” fee English-lan- 
guage daily said. 

In September, China’s cabinet 
sent a special team of investigators 
to Shanghai after an offering of real 
estate stocks generated a chaotic 
rush involving hundreds of thou- 
sands of potential buyers. Police 
had to be called out and traffic was 
badly snarled. 


Under the new lottery system, 
potential buyers will deposit mm - , 
ey in fee local branch of the Indus- 
trial & Commercial Bank of China 
and get a receipt. If chosen, they 
will be allowed to buy 50 shares 
each. 

Investors wii] have to line up. 
probably in stadiums, to be issued 
lottery numbers. Some have al- 
ready criticized fee new system. 

“Some investors said this will 
only benefit speculators and idle 
people who have lime to stand in 
queues while hurting wage earners 
who just do not have time to buy 
shares,” fee China Daily said. 

Tire premium on the new slock 
also will be kept low, fee newspa- 
per said. The government seriously 
criticized September’s issue of 
stock, which was sold at six times 
its face valae, it said 

China has allowed two southern 
cities, Shanghai and Shenzhen, to 
open formal stock markets in what 
is considered one of the country's 
boldest capitalist-style experi- 
ments. Over-the-counter trade is 
carried out in many cities. 

Tbe Shanghai exchange late last 
month offered its first shares to 
foreigners and Shenzhen has an- 
nounced similar plans. 


Taiwan Sets CD Issue 
To Mop Up Liquidity 

Compiled by Our Stiff From Dispatches 

TAIPEI — The central bank said it would issue 10 billion Taiwan 
dollars (S393 million) of one-month negotiable certificates of deposit on 
Monday to help soak up excess liquidity in fee banking system. 

Tbe move comes as fee Taiwan dollar hit a 25- month high against fee 
US. dollar and as ample liquidity has periled up tbe stock market 

The local currency closed at 25.75 to the U.S. dollar on Saturday, up 
from 25.7725 on Friday. Dealers said fee central bank appeared to buy 
about $20 mininn to curb the currency's rise, but they predicted a further 
rise to test 25.70 this week. 

“Selling pressure on tbe U.S. dollar will be strong next week because of 
the currency's weakness in major markets abroad/ 1 one dealer said. 

Meanwhile, improving liquidity and a perception that fee central bank 
will prevent any tightening of credit before fee Dec. 21 elections for fee 
National Assembly drove stocks higher on Saturday. Tbe market's 

See TAIWAN, Page 15 



Whelher we are receiving European heads of government or world famous stars, we like our guests 
to give a good performance. We have the same attitude to businesses and organisations which estab- 
lish themselves in this city. And this has produced remarkable results. During the past few years we 
have provided a home for more than twenty international institutes, foreign companies have made 
impressive investments in Maastricht and our own development into an international congress city 
has only taken a few years. Perhaps this does not sound very modest? Then we should add that these 
successes have not been aJJ our own work. In Maastricht. European integration has been taken tor 
granted for years. Close cooperation with important business, administrative and scientific centres in 
the neighbouring parts of Belgium and Germany has created a truly European climate in which 
to set up. A dimate in which you can achieve a maximum performance. Would you like to know 
more about the city that makes people perform so well? Get in touch with Maastricht International 
Network Development (MIND). RO. Box 1932. 6201 BZ MAASTRICHT, telephone v+^31-43 -292UM. 
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TokalAsia UW 95 1U% 723 +119 

Takal Bank NL 9-4 00 103W 671 +154 

Too Finance 91k 97 1IBW 980+744 

Too Finance *% 00 

U BFin 
UBSFln 

10 94 
96 


YU Spd 

issuer Cpn Mat Price Mai Trsv 


983 +251 


Westnac 
Westpac 
Waotwleh 
Yosuda T,i 
YosoMTH 


94 102V, 4J0 +134 
9W 02 107% 7 98 +46 

101 M 923 +342 
97 B22 +242 

94 M3 651 +112 
MW 95 110% 729 +116 

10% SB WWW 783 +164 


Global Corporates 


AT&T 9 16 

Anion Nv 7 94 

Aetna Lite 9W 95 
Aetna Ule 7% 16 
AlllIPE x/w 10 96 

Allied Stand I D4 
AmerGetil 9 94 

AmerGenl 9% 95 
Amer Gcal 0W 98 
Amoco 9% 16 
AssocCorp 9W 96 
AssocCorv 714 «6 
BP America 10 96 
BP America 9% 99 
B P Capital I0W 94 
BP Capital 9tt 94 
Bad x/w 3 01 

Bad Fin B 94 
Bover 8% » 

Beatrl Rr Uv 10W 94 
Bmw Leasing 7% » 
Boot* Co 9 97 

Bpca Finance 9% *8 
Blit Gas 8% 99 
BritOxypen IM 96 
Brl! Telecom 9% 94 
Brtl Telecam IM 95 
BriiTetecam 7W 94 
Brit Telecom 9% 99 
Brtl Telecam 8% 99 
CPt 9% 97 

Campbell SOUP 7W 99 
Canadian Pod(7W 94 
Canadian Pod 19W 99 
Carca 9% 94 

Cnrolll 9% 77 

Cargill 9% |* 

Chevron Cera 8% 94 
Chrysler Fin 13% 94 
ChubuEtecP 10V, 95 
OwbuEitcP 9 rr 
Oiubu ElecP 8% 9fl 
Oiuaoku Elec 10 96 
ChimikuEiec SM 94 
Uba Gelov Xw 5W 98 
Oba-Geiav 7W 94 
Coca Cola AHM7M W 
Coioate-Folm VW 94 
Coll Rub x/w 91* 97 
Daimler N Am 1% 9* 
Daintier N Am 1 98 

Daimler-Benz 10 99 
Dart&Kff B 10% 96 
Debartala Fm B 96 
□u Pont 9 94 

DuPont aw « 
Du Pont BW 98 
Dulch SI Mines BW 96 
East Kodak 18% 95 
East Kodak 7M 97 
Elect Carp N 2 9M 96 
Electrolux w 96 
Etedrulux 9W 94 
Electrolux 8% 95 
EWCtrolux 9% 94 
EHAault 7% 97 
Emerson Elec 71b 99 
Entro Bctieer 9 95 

Eaull Lord Rtv I0*h OS 
Eault Lord Rty I0W 97 
Ericsson Lm 7M « 
EsonFtn Rea FM 95 
EuraCrdCord 9% 94 


101 

104% 

107% 

107% 

109% 

92 

UXH * 

104 

IMF*. 

10BW 

101% 

100 % 

111 % 

111 

105W 

1U 

67% 

104% 

104% 

81 

100M 

106th 

raw 

105250 

nnw 

186% 

raw 

101050 

110 % 

104M 

Ml 

FF % 

100 

189% 

105% 

102 % 

100W 

104250 

106 

111% 

rau 

103% 

IM 

105% 

89% 

102 % 

M1M 

18ZW 

106 

raw 

J(5W 

112 

111 

100% 

raw 

105% 

101% 

torn 

109% 

wi 

107W 

108% 

104 

raw 

101 % 

101 % 

101 % 

107% 

98 

99 

MZOSO 

! 8 * 

105% 

103a 

105% 


609 +108 
A37 

725 +129 
422 +103 
7J1 +114 
920 +153 
727 +184 
7JI +186 

823 +147 
6M +107 
527 +a 

784 +736 
624 +72 
7JD +81 
U7 +147 
619 +79 

824 

690 +6l 

722 +73 
7023 1445 

7.17 +91 
739 +99 

785 +74 
729 +51 
7.42 +174 
627 +57 
634 +59 
495 +53 

723 +59 
782 +57 
6*9 +20* 
784 +82 
7.48 +130 
477 +140 
772 +145 
7.70 +126 

9.19 +138 

5.96 +97 
1077 +512 
694 +102 

788 +704 
782 +71 
727 +109 
784 +107 

789 +75 
633 +91 
7.14 +70 
622 +201 
JU9 +181 

722 493 

780 +48 
778 +87 
725 499 
7.92 +142 
621 +419 
6*2 +77 
IM +49 

723 +101 
727 +131 
722 +116 
7J8 +113 
787 +138 
683 +133 
7J3 +1« 
720 +149 
7J7 +88 

781 +77 


it *. 


1173 +4 
TJS +ll 
978 +90 


IM +1*5 

189 +10 


786 +11 
724 +18 


Exxon Can 8W «+ 
EuonCap 4W *4 
Exxon Cao 9 *g 
F OF Berm 9M 9* 
Fed Dc« Slare iffk n 
Fiai Fin Trade B *4 
Flat Fin Trade I H 
First Chleaoa 9% 95 
FWw Bm ffty 10% 00 
Ford Capital 91, 96 
Ford Capital 9% 97 
Ford Capital *w DO 
FordCredCan 9% *4 
Ford Motor Cr 9. 94 
Fart Motor Cr 10 94 

Ford Molar Cr 9W 94 
Ford Mater Cr H 94 
Fartls Fin 7% 9* 
Gan Ele C Tr A 8*k *8 
GcnEleCTrCIM 98 
Gen Ele Cop 9% 94 
Gen EleCt* *m % 
Gen Ele Cep vw 95 
Gen Ele Coo 9% 94 
Gen E le Coo Ca8% *9 
GenEleX.-w 7% M 
GMAC 10 *4 

GMAC 9 94 

GMAC 9% 94 

GMAC *W *4 

GMAC 9 96 

G mbs Inti 9% 94 
GteFIn 7M 96 

Guinness Fin 9 *4 

Guinness Fbi • 96 

Hancock J 7W 94 
Heinz TV, ®6 

HoechslTr B 7% W 
HoedidTrC 9% 97 
Hokkaido Elec *w *4 
Hokurlku Elec 91k *4 
Hondo Mofur 9M 97 
Honevwetl 7% 96 
Hasallol Coro 10% *5 
I BM Inti Fin 7% 94 
I C 1 inti 9 96 

IneaiM 9% 96 
Intemortti 9% 94 
Iti Fin IZM 94 

in Fin 7W 9* 

John Deere 1IM+5 
Jonn Labatt low 95 
Kansai ElecP w 94 
Konsoi ElecP 9% 96 
KhdDuKb Fin 8 94 

Kimberley 12 *4 
Kimberley 9% *S 
Kyushu ElecP 10 M 
Kyushu Elec P SM *6 
LBSmo ID *4 

UbertvMui BW *4 
Lincoln Nat *% 95 
Lonnro Fin ./«y6M 94 
Staortll Blue * *6 

Macv 11% *5 

ManutUfe B% *7 
Marks Snencer 9% 96 
Marubeni rnt >W N 
Modonalds 11% 94 
Mcdonakts x'v* 7% 94 
MerxiedeaCr 9W «S 
Me II lie Fund 7% 96 
Middletown lOfc vs 
MllsubCar I0M *5 

MlisubCar AuglOW 95 

NUisubEst 9% 97 
WltsubEsI BM 01 
Mitsui ACo 9 94 

Mobil A list I 94 
Many Field ■% *6 
Mon* Funa BW 97 
MoforaJa 12 *4 

Mown iso 11 95 

N Z Dmrv B *4 
Neste Ov 9% w 

Nestle mu »/w 51* 98 
Nestle HoMXltO 99 
Nip Oil Fin VW 98 
Nip TAT 7W 94 
NIpT&T 7% 94 
NleT&T IW *6 
NIbTIT *W 95 
Nlo TAT 9% 95 
Nip TAT 9% 97 
Nip TAT «W 99 
NIP TAT 9 »9 

Ntaha Iwo I0W 94 
Norsk H>*o 9% «4 
■Jonk Hvdni * *4 

Norsk Hydro 9W 95 
Norsk Hvom 9 
Norsk HVdra 8% 77 
Norsk Hydra 01* 01 
Otymp A York 10% 95 
Olvmp A York 8% 96 
PSEGC0 *% 96 
Panasonic Fin 9M *4 
Philip Morris 8W *6 
PtiUlns Lomo 1% 96 
Phoenix Mul 10% 96 
Pract Gamble *w 99 
Prod Gamble 9W 01 
Prudential 8% *4 
Prudential 8% *5 
Prudential Fin 0% 01 
Ralslon Purina 11% 95 
Reed Publ 9 94 

Reed Publ 9 *6 

Reed Publ *W 7i 
Reps! eel Overs IIW 
Roche Hold XW M 
5 A S Fin Fsa 10W *6 
5AS 10W 95 

SAS 10 »9 

SAS 9W 99 

SCC M T Tr A BW 94 
Sow Pet IIW 95 
Salnsburyl *w 94 
Salnsbum BW 94 
Samsung 9?k *5 
SmdaX 4 98 

scherine IM 7% 94 
ScuuupiiCo BW 96 
SMigEura 9% 95 
Sears Euro Acc9% 95 
Shikoku Elec 10% 96 
SsangymaCI 3 05 

Slone Cr Card 9% *5 
SlanaCrCard 9% 97 
Stand 011 7% 97 

Slatoll 7% 94 

Slatoll 9% 95 

Slatall 9% 94 

SieriDrua 9W v< 
Sumlt Corn 9 *6 

TennecoCorp 10% 95 


104% 

92 

ram 

W: 

+5 

107% 

99W 

107W 

WA 

raw 

104% 

raw 

ins’.*-. 

107% 

ID* 

106 050 

raw 

101 w 
raw 
raw 

104% 

1D8W 

raw 

1D9W 

106% 


5 .W 


94 


104% 

101W 

raw 

1D4W 

10409) 

107 % 

Ml 

104% 

106 % 

•PV-. 

101% 

102 % 

104 

lor* 

104% 

IDS 

101 

09 

1H 

102% 

raw 

101 

113% 

100 % 

117% 

1B9W 

110W 

109% 

Ml 

114 

106% 

110 

105% 

104% 

1Q3 

107% 


107 
IM 
IBS 
105% 
■ 00 % 
w 

77V; 

1D5V, 

101W 

ra 

HO 

now 

107% 
102W 
" 05 % 
104'T 
91 W 
BOW 
113% 

108 
102 
I05W 


107 

103% 

107W 

I06W 

109W 

108V: 

1D9W 

I09W 

107% 

107 

100 % 

104% 

107% 

101 % 

101 % 

1B1W 

95 


TennecoCarp ll *5 
iBx/i 


Thomson B x/m 8 94 
Tokyo El P B% *4 
Tokyo El P B% 99 
Toshiba Co 10% 95 
Toveta Credit aw 94 
Tovora Credit #% *4 


W a c c%i k a 


Tavota Credit 7% » 


TOVOlaRn 9 94 

Tavata FW 6W 94 

U B Fin x/w 6W 96 


104% 

104% 

1D4% 

ra 

101 

110 

111 

105% 

104% 

78 % 

117% 

104 

raw 

109% 

41 
TOW 
110 
107 
I OFu 
103% 
102 
now 

107W 

105W 

ig 

91% 

102 % 

■03'* 

mm 

IBSW 

110 % 

94 

raw 

raw 

nnw 

102 % 

10(IV> 

107% 

105W 

I02W 

lOB'A 

raw 

101 

107250 

■04% 

now 

I0SW 

103% 

raw 

1D5W 

,r 

ta 


+40 
+17 
7.22 +4) 
1089 +35* 

4730 4113 
T 47 +IM 

108 + H2 
693 +109 
1188 +441 

786 +172 
UI +17T 
195 +1B3 

6*4 +137 

724 +144 

720 +174 
784 +176 
807 +201 
7Jf +99 
7J6 +47 
7J4 +67 
SlB9 4*4 
637 +72 
66] +71 
726 +44 
760 +61 

5 S +13 

SM +114 
7.14 +l» 
7.71 +159 
7Jf> +145 
641 +78 

721 +85 

31 

782 +144 
7.17 +85 

652 +112 

720 +84 
726 ++5 
7J2 +95 
789 +125 
788 +U0 
1485 +9t7 
584 +43 

725 +102 
7.9J +J75 

109 +194 
7i» +134 

781 +125 

724 + 146 
7 40 +150 
6«v +85 

721 +70 
746 +212 
645 +99 
683 +99 
7.19 +106 
JM +M7 

722 +151 
7 M +144 

726 +138 

7.14 +140 
140 +2B 
98* +505 
124 +190 
685 +42 
AM +335 

633 +101 
420 +76 

653 +71 
7J* +104 
8A9 +2!* 
6*8 +125 

7.15 +123 

787 +96 
H9 +90 
669 +109 
629 +54 

1056 +421 
1 1X8 +46 1 
6*7 +130 
554 +252 

723 +16U 
823 +13 

7 A3 +66 
7.40 +72 
114 +13 
586 t*9 
6X8 +32 
657 +58 
653 +70 

634 +61 
710 4*6 
750 +*5 
7X1 +66 
7.13 +170 
623 +142 
659 +122 

724 +1J1 
7 49 +135 

782 +136 
153 +123 

15x4 +999 
1451 +929 
631 +lfl 
606 +47 

725 +111 
7x0 +147 

10X4 +414 
7X1 +74 

788 +70 
4X6 +94 
671 +80 
B.4] +110 

723 +152 
173 +1« 

725 +111 
7X2 +110 

31*4 

110 +94 
7X5 +124 
7X1 +140 
140 +177 
151 +154 
112 +192 
126 +224 
.23 +92 
7JU +B7 

724 +134 
7X2 +M 
7.12 +94 
645 +134 
7J9 +164 
171 +198 

727 +111 


I'ld SDd 

Issuer Cpn Mat Price Mot Tryr 


Unilever S-» *8 109. 723 +5J 

UnUcver 9% 00 109% 7.79 +72 

Unilever Can I *9 105% 659 +39 

Union POD! 7% M MOW 7A7 +130 

Voa{Wjgn r.vy+i. «S HO 78» *77 

vailswaonx.wJ fli t2 

Warner UrniO 8W +6 1MW 7.IS +«+ 

4«3X Ccr; f% *6 162 784 +153 


672 +89 
888 +155 
780 +110 
647 +111 
782 +104 
7iffl +94 

7 JO +119 
7J1 +111 
7.93 +208 
987 +207 
7X6 +210 
693 +64 
7.42 +43 
721 +129 
611 


S.9J 

610 

655 

984 

424 

6J05 


+49 

a 

+47 


7X3 +141 


Dollar Zeros 


IJSU« 

5 Pd 

Mai pnee Yitf Trsv 



46% 

«6 +152 


w 

35% 



97 


13X7 +588 


03 



M 

fT'~ 

*68 +89 



36 



9! 

99 







VT 

9H6 




79% 




98% 



°7 

9f% 

827 +1*9 



8% 



*2 

98 




97V, 



94 

86% 

43* 4*3 


95 

m 




3% 

137 +6? 


97 

67% 

7X7 ■*« 



«[% 



W 

B 








46 

*63 +79 


tr: 

41*. 








34U 

9JO +93 



31 

9.14 +85 



28’4 



07 





23% 

964 +90 


IP 

22% 



97 








94 

97 



09 

22% 



ID 




72 

w 



9J 

*2 



94 

85 







96 

*9% 



97 


984 +260 





w 

» 


Chemical Nv X 

00 

41 

1*35 +254 





*’ 

34 



ra 

32 




39% 



*2 

99% 







*5 

229% 

7X1 +133 



ta% 



14 

84% 




35% 




23% 

11X7 +33 



67 




99% 

SJ4 +84 






97 

98% 

611 +144 


9} 

93% 

S54 +39 


$4 

89 

5.91 +22 



91% 



*6 

73% 

6.96 +23 


D4 

34% 



13 

14 



n 

+s% 



97 

K 




98% 




37% 

8X2 +34 



tao 

*59 +22 



24-t 

BAl +14 



M% 

847 +15 


97 


7A5 +62 







91% 

4X5 +133 


97 

57% 

17J78 +41] 


95 

77% 



10 

345 



1% 

13% 



w 



Naur Enolond 

P9 

44% 

7721 +J7P 
19J4 IM! 



K 


94 

97 




79 

*73 +206 


tj 

BPs 

*J3 +65 



95% 

6X3 +4] 


79 

57% 

101 tS 

Remold: 

97 

9J% 



97 

66% 



94 

88 

584 +17 


«4 

S-ik. 

#19 +39 


99 

5Ti 

86* +IJ0 


9! 

H'-i 

728 +371 


94 

04% 

7JJ +13 





S/BUSlfiAMl 

*: 

77V. 

7J77 +07 

Shi Auil Govl 

9J 

82% 

dJ7 448 



91 



09 

54% 

*29 +57 

Whllmon Fin Cp 

94 

77 

1127 +560 





World Bk 

173 

41% 

*54 +52 

/era - Credil 

92 

99% 

7X7 +280 


Issuer 


Yld Spd 
Mot Price Mol Trsv 


Turkev 

Turkey 

Tgrier 

Turkey 

UldMOv Stole 

UldMe> SMle 

VencemosA 

VencemosB 

vencoJtHa 

Vtneiuelg 


IIW 99 
IIW «fl 
9% 95 
5W »9 
TV i 00 
9W 01 

9 *1 

10 *» 

11W 93 


104 


106'- 


9 % "6 


101 

71 

* 7 % 

91% 

99% 

97% 

1B2W 

99W 


1 05* +317 
985 +2S0 
9X6 +314 
11X6 +404 
IM4 +348 
112 +342 

985 +293 
1089 +40* 
984 +122 

986 +306 


Floating Rate Notes 


Crt. 

Price Cpn. 


Deutsche Marks 


High Yielding Debt 


Argentina 11 91 

Argentina *W 93 

Bonobrro io% W 

Banobras I7T« ft 
BarivenSa *w 94 
BcoDlGaiiaa 10 9i 
Bca NacDe 
Max 9% *6 

Cemex ATol 7% *6 
Chile 2 93 

Como vale Rio 10 9u 
ind Dev Bk ind 10 M 
Mesial lew 97 
Mexico 1% 91 
Mexico SerB 1% 19 
Nafln 10 *4 

Kafln 10% 01 

Natln 11% 95 

Not Bk Hunan 
rv MW 94 

Dll 6 Nat Gas 10 97 
Oil A Nat Gas 9% 93 

Petra Bras 10 92 

Pelro Bras M 93 

Petra Bros la v* 

Pelro Me. M 93 

Pelro Me* 10% 99 

Pelro Mex IIW 95 

Pelro Me, 11% 93 

Pelro Mev 17% *4 

Slderca 10 94 

SlOevinttung ion 00 

Stall BkCesk 9 94 

Tarntraae t? <n 

Telaoras 10 96 


M2'* 9.15 +304 
99% 9.93 +445 
102W 1082 +325 
183 729 -14 

100 950 +26l 

97 1153 +S49 


101 

v;w 

*7 

77V. 

*4 

119W 

99 

S9W 

102W 


104W 


7X7 -3 

11X4 +349 

11J4 +395 
9X1 +377 
98* +147 
1120 +335 
*25 +257 
10.79 *Vi 
*81 +344 


AdbOciW 
African Dv Bk H-97 
Amro Mar 05 
AsItnapMarlH 

Austria Feb05 
Austria Feb*B 
Belgium Auu *7 
Belgium Aug *9 
Belgium Mar 00 
Belgium Mav 95 
Bk Greece JUl 98 
Bk Greece Jun 92rt5 
Bk Clt China NOV *3 
Bob Jim _ 

Bundesbahn lJiTWMIO 
Bundesbank 4 Apr OO 
Bundesnust ■unay-Ofl 
a be Nov 95 
CIcAAar*! 

CoeO»95 „ 
Commerzbk Dec *3 
Cammerzbk Od 95 
Crod Fonder 94 
Crrdioo lS-may-9* 

Do non ind 4/4/97 

Denmark Stars 96 
Dg Bank 96 
Dfic 96 

Dresaner Fin 94/99 

DrBsancr Fin Jan BO 
Dresdner Fin Jut*B 
ECSC Aug 97 
Etc 92 
Eib 19/6,06 
Eib 2-ad 4M 
Eib 25 13.1999 
Eib 30/9/06 
616 Fm 2/01 _ 

EIDFrn23-od-l999 
Eib Fra 26a ug -91 
EuroilmaJul 99 
Great Bell Feb 2800 
Halifax Mav 1*95 _ 
Hvdra Quebec Apr-00 

ISI9S 

I kb FlnNvH 
Ireland 00 Feb 
Ire tend *a Stars 
Ireland Jul99 
Jo Morgan 95 

k'/wOCI *9 

Kaa Fra 1 l-acr-2000 

Lavara Bk Feb *5 

LOvara Bk MOV-95 

LkbKNOV 

LkbTVJui 

Lkb Feb 00 

Lkb97Jan 

LkiJTVNov 

Lufthansa Fm Feb-Ol 
LuWwnso Fm Feb-90 
Lulthansa IntFtnOO 
Malaysia Dec 05 
MKflandM 
Mitsubishi Fin JanW 
Manieaison 93 
Nationwide BS AUS-VS 

Neste Ov 94 

Naw2ealondJun77 

New Zealand Mar 95 
Okb2»-may-95 
Rbc95 
Rente » 

Saskatchewan OcW 
Se Barken Mar 9S 
SecPoc»5 
Slaatstmrk 10-dCC-91 
stuatsoank 2bsa*x4 
S roars Bank. S-seP-9S 
5 too liba nk 7 -mar-94 
Slaatsbank Jun 94 
Srantsbank Mar 94 
Slaatsbank (May 1994 
Slaatsbk a Qd-94 
Staalsbk bApr-94 
Staalsbnk Ber Aua-93 
Lta Feb MOO 
Union Finland 94 
Wells Fargo *5 


98% 

98W 

9SW 

M0 


99W 

99% 

91 

9*W 

9* 

100 


99 


99% 

100 

*5 

99% 

99% 

MO 

9SW 

100 

99% 

98% 


99% 

100% 

100% 

999b 

MOW 

190% 

100 % 

99% 

98W 

*9% 

97% 

95 

9SW 

9BW 

99W 

99% 

94W 

99% 

98% 

9BW 

98W 

97W 

99% 

98 % 

*9% 

99% 

99W 

98W 

97 % 

* 2 % 

92 

MW 

99% 

99 

95% 


99% 

99W 

95 

99% 


99% 

92W 

100 

now 

100 

no 

100 

tm 

99 % 

MOW 

100 

100 


9SW 
91 W 


9JI 

9X9 

954 

*5* 

923 

600 

980 

986 

985 
988 
*24 

980 
9X3 

981 
9X9 
980 
«55 
980 
95a 
9X4 
9.1* 
925 

928 
9X4 
925 
984 
880 
980 
7S 
9X1 

952 
9X1 
9X4 
699 

929 
900 
929 
9J5 
ID* 
920 
9.2 
9X4 

953 
9X4 

980 
82 
9X4 
9X9 

986 
HUB 

981 
9X* 
9X1 
9x9 
*2 
981 

954 

983 
950 
9X0 
9X0 
9X0 
*2 
981 
10# 
981 
*22 
9X4 

984 
92 
725 
880 
9X4 
984 
*8* 
980 

955 
9X4 
950 
959 
*55 
*55 
9X7 
9X4 
955 
954 
9X9 
980 
080 


biue* & Mai 


Pres 


Of. 

Cpn 


Br 11 Aero 11875% 08 
Brit Gas 1225% 2/W 
Brit Gas a 122S 95 
Brl) Gas Pic 11% «3 
Bril Un 125% VIA 
Britannia Feb 95 
Britannia May *4 
Britannia Oct U 
Britannia Oct M 
Ccce 10X25% 9/3/01 
Owil&G'ouMavVS 
CMI Gk) Fmot* 
Cheil/gluuaMar'M 
Oe Bantam; Mar « 
Cnsll Jun 2829 
Cnu631-ad-27 
Cms'Qi 
Cms7p2 
Ons703 

CmsB 

Oil 10% 77/2/97 
Coll MOT SncNOl Rif 
Call Mart Sec Nol a2 
. CMI Mart Sec Nel a3 
I Coil Man sec N02 


can Mart Sec no] a 
Call Mart See no* 

Cali Mart Sec ttoS 
Canunerrbk M2596M 
Cr Local MX75% 96 
Cr Local 11% Apr-M 
CradLyonl#J5W _ 
Ddml 1025% Moy-96 
DenmTI87SSep94 
Denmark 9 A U/4193 
DeuBk r2125Jan95 
Oeu Bk Fin 118*4 
Deni Bk Fin 0% 2/01 


IU 694 
Domos Marti 
Eat MM Elec H% 14 
Ecsc 1025% 28/3/97 
Ecsc 118 Marti 
Ecsc 115% Feb-96 
ECSC 11875 Mart? 
Edt 105 June? 

Eib 10% 3/2/97 
Eib 105% 20/7/99 
Eib HL75% 15/11/79 
Eib 11 5% 9/1/95 
Eib n% Qtm/73 
Eib 12% 15/2/00 
Eib 13% 3/4/91 
Eib *i% 17/11/94 
Elbl 1025% Mav-fll 
Euroflmo 11875% 99 
Euroflma a 1187599 
En Finance 1 PK 
Exeortflm 9.12593 
FDIC20O1 

Finland KU2SJun08 
Finland I0kl25% 1/77 
Ford 1387597 
Ford Cl 1D75 Nav73 


99% 1189 

raw ms 
raw 1225 
raw um 
raw 1250 

99% H£4 

97% 10X4 
97% 1084 
99 10X6 

101% 10x3 
W+3 10.90 

99% MM 
99W MJS 
99% 1025 

97% W95 
9BW 18.75 
99% 1189 
99% H.W 
99 1185 

99% 1898 

99% HUH 

rs. sg 

tan M57 
99 1055 

99 10J4 

98% 1875 
98% 1894 

HB 1025 
101% 1088 
MOW 11JJ0 
108% HJS 
HOW W2S 
M2% 1188 

96% 950 

W 12.13 
im iijbo 
40% 808 

m% 1188 

79 HUB 
9t llJO 
108% 1280 
101% 9U9 

101% 1188 
1KIW 1156 

110 % H8B 
MOW 1050 
9* 1808 

no% 1080 
101% 1025 
1029k 1150 

707% 7280 

1«% UJ30 
111 1280 
9BW 950 
101% 1025 

104% 1129 

TOW HJS 
99% 1185 

97% 9.13 

97% 1895 

9SW 18D 




Ford Cl 1173 JulW 
“ JO! 


Pounds 


Telekm Mae PnlJVi 97 
Turkey 10% *5 


Turkey 

Turlpv 


10% 97 
101* 9* 


MOW 10X2 +387 
87W 1143 +449 
94W 1184 +420 
79 1894 +35J 

96 1128 +4J5 

«1 12.96 +615 

102 604 +57 

100% 1878 +298 
TOW 1821 +347 
IBS’* 844 +7S3 
118% E89 +312 
99 820 +84 

*5 1 1X11 +3/9 

99% *20 +325 
tflO 1175 +437 
93W 12.14 +530 
*9V? 1809 1044 
I02W 950 +311 


107 1821 +327 


1871 +324 


Abbev Na111X2S*5 
ADber Hat I1J75K 
Adb 11% ll-apr-2001 
Adb 98% 1/7/97 
Aide 108% 29/3/9* 
AlALele 11.375% *7 
AIIA Lek 1125% 94 
All A Lelc 11X2594 
411 A Leic Jul *3 
AIIALetcJulH 
All A Lelc Jul 9* 

All A Lelc Mav 95 
Ail A Lelc Sea 99 
Alltel 1425% S/95 
ArmXukl 13% II/IS 
Anglia 94 Sep 
Anglia 98 Jan 
AnoJIaWai 12% 1/14 
Asda-mH 1097S10 
AldD-mfl 9X2S AnrlQ 
Asflnag 17% 14/1‘ta 
Ass Br PtS 18875 15 
Austria 10275% 1/79 
Austria 9% 27/5/91 
Boas 1<U7S% Mar-01 
BMocam 1175*3 
Bietecam92S Jul93 
B/hamMIddilre Mart* 
B/harn MUshlre Seuta 
Boa 1125% 1 ! 71/16 
SanJavs 1225% 97 
BarctaV595%*3 
Barclays Bk 1825 97 
Blue Or 1875% 13 
Bob 11 275% 29/1/94 
Ba America 95 MayM 
BP92SAPT73 
Bp Dev 1123% APhOl 
Br Atrasa ltus u 
Br Alrwuvs 108 *B_ 

Br Airways 1087580 
Br Al rwenrs TJMavTT 
Brad A Bing Apr 98 
Brad A Bing Mat 94 
Brad A Bing Od 99 
Brad A Bing Od -97 
Brad Bing Jwv95 
BrhAwe»Aug« 
Brisk Wesi Jul ta 

B*|y6W»%nrl*7 


101 

106% 

M3 

MW 

99 

100% 

108% 

101 

99% 

99W 

99 

7*% 


188% 

HJfc 

9 * 

99% 

100% 

94 

I8W 

104% 

91W 

maw 

97% 

new 

103 

* 7 % 

* 9 % 


raw 

W7W 

98% 

99% 

93% 

101V* 

S 3 

nnw 

98% 

93% 

939k 

92% 

9* 

99% 

97 

98% 

99% 

99% 

99% 

9*% 


11X3 
I3JB 
11 DO 
950 
1050 
1128 
1125 
11X1 
1872 
18X4 
185 * 
180 
WJ0 
1425 
IU0 
1109 
MX3 
1280 
1088 
9X3 
17JB 
1088 
1838 
980 
HUB 
1175 
925 
18X5 
1050 
1 1.75 
1275 
950 
M2S 
1875 
1IJ8 

1125 

M 75 

1800 

1088 

450 

1854 

1875 

UL53 

1853 

DUB 

WX7 

1875 

MX* 


Ford Cl 9X25 AprW 
Gecc I87S% Apr-97 
Gefco 1125% 02/74 
Gan EICc HXSepM 
Gen El Cc 1125% H 
GmoCUk F1H92593 
Grocechurdi 2017 
Gnmaaa Pic 112$ 19 
Guinness FM 12% M 
HaUfmtlOX 22/4/93 
Halltar 1*275 Mar97 
HaUkmllX JanM 
Hoi Ka* 92 Oct 
H cfflax 94 May 
HafitaxvSJul 

HaHtax b/i l-nov-97 

Halltax BS9X2591 
Halifax Feb *6 
Halltax SarWTnch I 
Halifax SeptaTndi 2 
H ammttai Pro 1875 13 
Kmc WI 175% 05/74 
Hmc 11% 14/3/74 
Hmc 11.125% 17/llrtl 
Hmc 5a 
Hmc 4 

Hmc 7 Fm Mav-2033 
Hmc I Frn 2B/06/2B34 
Hmc 6b Fm 28/08/34 
Hmc No 01 
HmcNoBJFeb W 
Hmc No S3 Jul 15 
Hmc NaD4 Aus31 
Hmc2No0B> 

Homer FM 1 Frn 2829 
Hydra Que 12X25% 15 
Hydro Queb 1125% 01 
lot) 1U75% 29 /SjW 
ibrd 10% 1/3/79 
Jbrd 18375% 18/2/99 
Ibrd 10875% 15/8/94 
Ibrd 11% 14/12/74 
ibrd 11.125% FeMl 
Ibrd 1125% 15/5/95 
ibrd 12% am 1/75 
Ibrd 925% Jul na 
Id HLOAprtt 
ldll25%30rt/75 
Id 9-75% 22/3/73 
1117275% 28/4/74 
in Nov 94 
mocm 

Ind Bk Job 9X2S 93 
Inv In Ind HID 93 
J SOira 10X75% 4/93 
J sains 1225% 3/75 
JOP Dev Bk 925 73 
John Lewis M2584 
John Lewis 185 14 
Laid Sc vj April? 
Leeds 185% 31/4/98 
Leads 925% 28/5/73 
Leeds PtB 11 5% 3/74 
Leeds Perm *4 Oct 
Leeds Perm W Mar 
Leeds Perm 78 
Leeds Perm Feb 1977 
LtoVOSBk 1025 98 
Lucas ind 10X7520 

Moes 2 Mav 2917 

Maes Nnl Jul 18 
Marks Scene 975% 93 
MaocHL2S AprO] 

Meac 9X75 AprS4 

MtcIMarBBO 
MIC 2 Aug 2023 
MIC 3 Oct 2023 Cl 
Mfceal 
MfC402 

Mbt 12J75X 24/7/94 
Milk Mid Bd93 
Marl sec 10 Jon-23 
Mari Seal 
Mari Sea 2 
Mlg Fund nQS Nov 35 
Nai Ann 115% Nov -00 

NatMut 10% 15June93 
Nat Provincial 02/79 

Nat ProvMdai Mart* 

Nd West a% 9/72 

Not WM Dec 2007 
NattanwtdelO-125%93 

NattaiMide 13X2574 

Nati o nw i de l»/» W Feb 

Nationwide b/s 9500 

NattamMeb/sWJui 


107 % IX .. 
78 % 1875 

W 2 +. 1 X 73 

97 % 9 A 3 
181 % 1875 

101 % U2S 
102 % 1 L 50 

102 % HJ 5 
94 % 9 J 3 

97=6 1857 

09 % 1125 

103 % 12 X 0 

98% 1800 

99 % 1838 
96 % lliffl 
97 % 1881 

99 % 1854 

99 % HL 52 
99 I Ox* 
98 9 X 3 

99% raxi 

* 9 % 10.77 

9 VW 1027 
91 % 1875 

HE % 1175 
180 % 1 TJ 0 Q 
M0% 11.13 

«% 1877 

779 k 1854 

9 * 9 * 1873 

99 % 11.14 

* 9 % 12.19 

Wt 1180 
99 W 1 UM 
991 * M 81 

98 HUB 

97 % 1204 

99 % 11 JK 

IIIW 12 X 3 
102 % 1125 

M 2 W I 1 J 8 
99 % 1800 
100 % 1838 
101 % 1080 
Ml 11 X 0 

raw 11.13 
nnw 1125 
ms% 1200 
91 % *25 

94 % WJ ® 
101 W 1125 

*BW 925 
94 % *28 

99 % MJT 
99 % 10 X 6 
90 W 9 X 3 

98 % HUB 
99 % 1080 

105 % 1275 

974 * » 2 S 

92 % 1825 
93 1050 

95 % 950 

95 % 1850 
97 % 925 

101 % 115 D 
99 % 1859 
99 W 10 X 4 

* 8 % 1831 
98 % 18 X 4 
* 5 % 1025 
m hub 

99 1052 

99 % 10 X 4 

98 % 925 

91 1825 

98 *88 

9914 TOXO 
991 * 11 . 1 * 

99 % 10 X 1 
79 % 1085 

77 % 1 MB 
110 % 1238 
99 % 18 X 4 

97 % 11 X 0 

99 10 X 0 
«W 1893 
Wi ? 1 X 8 

109 % 1150 
97 % 1800 
98 % 1054 

79 V * 1*44 

MOW 1200 
M Ill9 
18% 1813 

106 % 13 X 3 
* 9 % 1872 
99 % 1850 
9 *% 1854 


fcuat & Mat 


Of . 

Pne » Cjm . 


Hew Z ealand 9XB 95 

NewZMtomfAwr? 

Nhll54$T3 

Nhl20d 14 

Nhilrioyll 

NtlMOdlS 

NtallJlSFebta^, 

Nb>tftlliwn5f01 

NortneraRack92 

Ngrttmrn Radi *5 

Norway 185% W2«4 
mum iB/4/93 
oSSlHvd 11.12501 
PAQllXJutl* __ 
Pearson WJ Junta 
Prud Fin 9275% 07 
Psk 1SJ5% ffl _ 
RHHX2S Marta 
RestdttalMay M 
Res/d NaUutia 
Etc) Rov 9X25% 7/93 
Rov Tstc 1125 « 
Sears 12-5% 81/94 
5ek 18375 Mar W 
5eki» Jun 94 

ISaML^NkirW 
&»itesiew42s%*m 
Srf Mart NOW Nai 
Stars 1 Pic Deo® 
Sweden 1125 Mar 95 
Sweden 625 Mav » 
Sweden 9375% 1/73 - 
Sweden 95 Apt 77 
Temoie Court No I 
Temcte Court NoJ 02 
Tempt* Court Niflai 
T me Ka 01 Sep 1* 
TmcNaOO Nov 14 
Tme No 83 Apr 15 
Tmc No 04 May 15 
Tmc No 83 SealS 
Tmc No 06 Oct 15 
Tmc No 07 Now 15 
Tmc NotaDecia 
Tmc No 09 Feb 19 
Tmc NO 10 Jon 19 
Tmc No 11 Marta 
Tmc Plmbs 6 Auo-29 
Title PlirtM*Frnl/29 

Tmc P I mbs 9 J Ul-34 

Tmc Plmbs Nol 
TmcPImbBNoZ 
Tmc Plate No 4a 
Tmc Plmbs Ha 4b 
Tmc Plmbs NO 5 
Town A Count Frn 
Trafalgar HS*5CS>06 
TrofdtaarHse SeoM 


«% wn 
99% 1865 
M liS 

98% 950 

77% JX3 
99% HUT 
99% 1895 

8 * Sfi 

,SS IS 

102% HU* 
99 % m & 
99% WXB 
100% 1050 

■is is 
S 1 

r u 
8 * ,18 

iri 

S ills 


*•'*,’8855, 


Unilever i22SJaiM 
Wellcome 925% S/Oa 
waatwfrtilBJSn 
waahvldib/iJiiin 

Wnotwich b/s Marta 

waotwldib/sNov9s 

WooMdiBsApr-TS 
VVootwlch Mavta 
Yorkshire h/sFebta 
Yorkshire b/s Jul 97 


96% 1851 

99% 1864 

Wl% 1125 
*4% 625 

78% M6 
97% 950 

97% 1925 

99% 1U0 

99% 11J5 

99% HU3 
99% 11J6 

99% 1888 

99% 11X6 

99% 1023 

99% 10X3 

n its 

99 11X1 

9* 1848 

99% nxs 
98% 18M 

99% 1125 

99% 11.14 

9» 11X9 

98% HX8 
91% 1*93 

*8% 1BJ5 
96% 1027 

99% 10X8 

98% 10X3 

74 11.19 

im 1225 
99% 925 

98% 1*25 

994 ML5* 
99% IU1 
99% nui 
99% Mil 
99% H1X3 
99% 1851 

99% MJ7 


Dollars 


AM Pare 
Alb Pore 

Alaska Finance JuBl 
Albertan 

American Ewress 97 
American i A I M 
Amex Sub Mar 99 
AnzPerp 

Aibuttmai Redeemed 
AufnptsfosJun93 
Bankers Trust Mar « 
Bankers Trust May M 
Barclays Pert? Old 
Bardavs Peru Sort 
Barclays Perp5er 2 
Bca Santo Sol ri to 93 
Bear Stearns Sea ta 
Belgium Dec 77 
Befghim Jbi94o 

Belgium Jul 96 Usd 

BetaiiPnNtnrM 
Betalum Od ta 
Bergen Bk Pern 
BtceNovH 
Bfg72 

Uk. Boston Aua W 
Bk Boston Feb SI 
Bk Boston 5ep 00 
Bk Ireland Pen, 

Bk Nova Scotia AugOS 
Bk 01 Ny Dec 77 
BkOf nv Jan 96 
Bk Scotland Pern 
Bk Tokyo Oct «3 
Bnp 1995 Feb 
BmPorp 
Baa Jut 94 
Baa Mar 97 IMthlvl 
BoaOciTT (PPl 
Boa Seat 76 
8a Paribas Perpl 
Ba Paribas Perpz 
ColxaGaral Mavta 
Cba Perp New 
Cba Para Old 
Cef Petrii 
CCKKJT2 
Omme Jun *5 
at Del 79 
Chase Mm 97 
Chase Mem Cora « 
Ouse Man Carp Oa 
Chase Man d/s 93 
Chemical 94 (Wklv) 
Chemical 97 
Chemical Feb97 
Chemkxrf Ocl77 
Christiania Pern 
Chrysler *2 
Chrysler Aorta 
Obc2ta4 
Obc AugSS 
cmcarpAugll 
a Hearn Auatalwklyl 
Citicorp Jan 77 
CJHctHPJann 
CJOcorp JlW 97 
cmcnrpMarM 


II 

71% 

*9% 

HO 

M 


93 

75 

98 

180 

H % 

97 % 

>7 

U 

84% 


i 

8 

U6 

5X3 

AM 

5X0 

5X8 

525 

5X4 

6X9 


bMlW 

Deo Darak* B«*PWP 

Dw—HWlO.. 

DteErstaOtalTZ/ta 

Die Era*# OeSl APT92 

DnePera__ . • 

DncPBiPlComri 

Pwwmg 

DresdnorRbiK 

Ec* 9! Coded 30/3 

EabDec93 .. 

East River AU893 

Ffllfl _ . 

EaBcorp oftfiS ** 

Eaull Dho DfcOO 

FerroeleFebM 


Priai 




SSSS3E 


HU I Samuel Pern 
HanaKrxio Perpl 
Hang Kane Perp2 
Hong Kano Perp3 
H ogoehold HedZSteP 
HwwPerp 
lWPrnMor-94_ _ 
ibmcred CWP Dec « 
tbrd Pent 

1 retold Junta 

tsvefmer IPp) FeBVS 
MvMmern 

l Wv Dec 00 

JBMorgmiW7D «: 
jDMorwm 1777 May 
KtelnwartPerp 

LkTydx Porp' 

Lloyds Perpl 


Mm Han AwJl W*!» 
Man Han Ju+77 It 


98% 

99% 

ran 


5X3 

U6 


ms 

ra 

£9 . 

97% 

no 

64 

61 

70 

76% 

64 

91% 

94% 

81% 

ra 

101 

B5W 

95% 

93% 

96% 

95% 

*5 

16% 

100 

98% 

99% 

99% 


650 

6 . 1 * 

A4J 

528 


igsfr» 

Mar MU 96 

EBf 

SSBr 1 

MMojUPgpl 

NaBkarada67Fd> 

iS&WpTou 

NaT west Peru (a) 

Nat West Pens |b) 
NatWMtParpiC) 
New Zealand Aug 93 
NewZoatoidJMiM 

NenrestCorSBUH 

Nedde Anglia Fm 95 

&rpS 


no 

99% 

89 
73 
06 
98% 
88 % 
91 

90 
89% 
57 
98 
78 
86 % 
65 
71 


422 

638 

5X5 

5.17 

m 

513 

5X4 

525 

5JD 

131 

5X9 

621 

5B2 

5X0 

SB0 

613 

5X3 

750 

5X8 

525 

5X7 

6X5 

198 

5X9 


134 

525 

525 

519 


Citicorp May 98 
DHcdtp Nov 35 


aticorpOctas 
□Hearn Od 96 
ONcnrpPernl 
C«l corn Pern2 
OHcorn Septa 
Citizens Mar M 
CdumbaasAl Redeemd 
Camalcon 
ComertcaJun97 


87% 

tew 

85 % 

98 
85W 
64 
72 
87W 

99 
61 
87% 
99% 
99% 


CommerabkAugn 


Commerzbk I 

Cradlapn 
gw riand Pec97 


ta« 

99% 

*9% 

94 


79% 5X4 

99% 4JB 


525 

525 

525 

550 

5J8 

650 

5X0 

656 

6X0 

5.11 

525 

5X1 

SOD 

525 

600 

5X0 

5X0 

5X0 

5X3 

5JI 

5.13 

5X1 

SM 

ah 

554 

5X3 

5X8 

5.13 

5X9 

5X4 




Stand Chari Pen>4 
SteBk MswFeDta 
Tatyn 92/04 
Toiuigln 72/94 
T Bias Commerce 97 
UK Govt 28/9/76 
Union 011 96 
VlmaClIV Marti 
Wefts Forgo 1972 
wens Fargo 1794 
Wetts Fargo 1777 Feb 
Wells Fargo 1997 Sea 
Weds Fargo 1998 
WWIs Fargo 2000 
wells Fwgo 97 (Cop! 
Westaoc Pern 
Wr»£k»AJdc77 
Wbudslde IW 97 




£25 

5X9 


Ecus 

Bca Agrtarttur Jonta 
Betalum Apt 00 


Belgium Mavta 
1 96 (Ecu) 


Bm>Aua96tEdi) 
Ccce Feb 0* 

CH Apr 96 <Ea>l 
CMI agio Fra xeuta 
Eib Fra 0/01 
EM 92 

Ireland Redeem Wrtl 
InmlmerZI-novTS 
Italy 30*0-05 
LavaroBc NazAprOB 
Pt>cnrpl9Seo*97 
Rente 91/94 (Ear) 
SHMbabi Perp 


NEW YORK (API— 
The foitowtno quota- 
tions. supplied by Ihe 
rdtXhxi 


National 


of Securities I 
lnc,t 
which 
ties could taw been 


ttcuiiHes Dealers, 
.are lie prices at 
ch these securl- 


ue) or bought (value 
plus sals* charge) 
Friday. 


AAL Mutual; 

CaGrp 12.92 115* 
loco p 10.19 10 l 70 
MuBdp 1029 10X0 
AARPlnvst: 

CaGr 29.77 NL 
GlnlM 15.70 NL 
GJ Pine 2683 NL 
HQ Bd 15.74 NL 
TsFBd 1727 NL 
ABT Funds: 

S mra p 1027 10.78 
L TF M 11 JH 
Gthlnn 7.90 T0J9 
Utllln n 12X7 13X9 
AdsnCa p 19J5 1*.9S 
AEGON USA: 
CanAOp 4234X5 
HIYId 10.12 18X2 
Gwth 623 6X5 
TavE* 11X71106 
AFA NAv 1*22 10J3 
AFA Tele 1528 1604 
AHA Funds: 

Baton 11X6 NL 
Full 10X1 NL 
Um 10X7 NL 
AIM Funds: 

Chaff P 823 8X1 
Const p 11X8 1157 
CvYIdP 12.141225 
HlVtdo 521 5X7 
LlmMD 10.15 1023 
Sumlt 7.75 

Welnan 16X316*6 

AM A Family; 
tloGl O unavall 
GJBGi p lOTOVfllJ 
Gtoln p unavall 
uSGv p unavall 
AMEV Fundi: 

AllAI p 13X6 1420 
Caplllp 17.13 17.98 


CaAo p 17X4 2027 
Fldcr p 2796 


. j 2928 
GvTR p 9.15 9X8 
GrwThp 2673 2*06 
HIYId P 7.78 615 
‘ “ 9.91 1020 

1*24 1*72 
HUB 1136 
10X5 1*52 


TF MN 
TF Nol 
TF NY 
USGW 
AMF Funds: 

AdiMia iaoi 
Cp Bd 
IntILIa 
MtoSc 
A SO Bd 
ASO Eq 

Acorn F 

AJulure 
Advesl Advai 
Govl p 9X2 1X2 
Gwth P 15X6 15X6 
HY BdP 7X4 7X6 

I neon 1122 1122 

Sad D 15X4 15X6 
AtgrSCP I 21.16 71.16 
AlgerG f 1727 1727 
Alliance Can: 

Allan p 622 658 
Bolan p 12X5 13.17 
CanadP 5-50 5X7 
Count P 1740 1969 
GibSA p unavall 
Govl p 8.41 8X3 



221 2XJ 


Ilia 1S.22 


GrlncD 
Hi i Wp 
I ni I A p 
ICalTp 12.72 1122 
InsMuP 92g '0.16 
Mon In p 11X312X2 
Morlgp 9XT 9X2 


1.97 1.97 
9X4 9.96 
924 10.04 
924 924 
920 1*37 

924 968 
7X9 1026 

8.97 9.49 


Mil In I 
MIIIG 
MM5A o 
MMSB I 
MuCAn 
MuKY a 
NIIMu P 
NEurp 
QuvAp 19X4 2*78 
STMkW *X1 1*11 
ST Mlbt 9X1 9X1 
Tech p 27X9 2*67 
widlnp t.*6 t.96 
AlpnCA unavall 
Allura Funds: 

Gvlnl 1022 1127 
Grwth U.17 14.76 
inco 10J6 1121 
TF Ine 9.93 1024 
Amer AAdvont; 

Bolan 1143 NL 
EaullV 11X8 NL 
LtdTr 10.16 NL 
Amer Capital: 

Cmstk 17.10 18x9 
CaBdP 673 7.07 
EmGrp 2120 22X* 
EnrrpP 13X3 1424 
Eolncp 4X9 4X7 
Euf 9Z67 
FMgA P 1Z99I1X3 


Bkl 

AMutlP 17X52*74 


a nd P 13X6 1*13 
PIB P 2*273*02 


COPWp 1**4 16X4 
Eupoc 


EUPOCD 3110 14-06 
Fdlnvp 15.96 14.93 


Govt p 13X4 1453 
GwttlP 2224 UM 
HI Tr P 1377 14X4 


Inca a 128) 13x1 
IMBdp 14X3 


1*73 

ICA p 16X5 17X5 
NEcnp 2222 2358 
N Per P 1171 12X2 
SmCop 17X7 18.96 
T»E* P 1125 11.92 
TECAp 14X5 1528 
TEMdp 1*521574 
TEVAp 14.94 15X9 
WshP 1474 15X5 
A GthFd 777 8X9 
A Herltg 123 NL 
A Invst 678 7.10 
A inv In 616 5X0 
Amer Nall Fuads: 
Grtti 4X0 £25 
Into 2273 2420 
Trllle* 1641 1688 
Am Perform; 

Bond 1*70 1125 
EbUltv 11X81130 
InlBd 1*77 1124 
A AHinc unavall 
API Grip 12XS 1ZX5 
Amwav I 8X9 694 
Analvt 12-53 NL 
AnairCa 34X22*82 
Am sing 694 NL 
Aomin Fundi: 

AZ TF 10X8 10-50 
CO TF MUM 10X4 
HI TF 11X4 1120 
KY TF 1*75 10X0 
OR TF 10.19 1*61 
Arch Cap 1229 12.97 
ArchDIv 1073 1*71 
Alias Fuads: 

CaMunl 1*41 1073 
GraMC 12X3 1281 
GvtSc 10X4 10.76 
NaMunl 1025 10X7 
BB&K 10X3 NL 
BakerGv unavall 
Dobson Group; 

Bond 1X1 NL 
Enterp 13.91 NL 
Gwtfl 11X8 NL 
Inll 1220 NL 
5hadw 7x1 NL 
TaxFr 699 NL 
UMBSI 14X0 NL 
UMB B 1128 NL 
Value 16«!1 NL 
BnlrdBI p 1677 17.7* 
BotraCap 17.45 30X4 
BoronA r 1425 1*25 
Bartlett Funds: 

BasVI 1148 NL 
Flxedl 1004 NL 
VI Inll 977 NL 
EKncam 21.91 31.91 
Brae Hill 3376 NL 
BetlAIBd 1085 NL 
BelJAtEa 11.12 NL 
Ben bam Group: 
AdiGav 10.11 NL 
CafIL 11X4 NL 
Collin *22 NL 
CatlH 8X7 NL 
CaTFI 1024 NL 
EaGro 10X9 NL 
GNMA 10.65 NL 
Goldin 656 NL 
incGra 1224 NL 
NITFI 1*49 NL 
NITFL 1176 NL 
T 01*75 80.75 NL 

TgKHM 54X2 NL 
TO3D05 35X8 NL 
TO201D 2621 NL 
ToTOlS 1637 NL 
TO2020 1272 NL 

TNole 1*72 NL 


_ .173 

GvT77 11.37 11.72 
Grlnca 11X4 1256 
Harare 1*52 15X1 
HIYId p 6*1 470 
Mur'S P 9X3 10.11 
Pace a 12.95 1174 
TEHYo 1*771121 
TiEIp 11X7 11.62 
AEraEV 1227 12X4 
American Fuads: 

A Bala 11X5 1136 
AmcPP 11.71 15.42 


1163 NL 
101 8X6 NL 

Bernstein Fds: 

GvSh 11*5 NL 

ShlDur 12.91 NL 
InlDur I3J0 NL 
Co Mu 12.97 NL 
DIuMu 1104 NL 
NYMu 1106 NL 
Blanchard Funds: 
PrcM P 6X7 6.0* 
ST Gl 1.91 1.91 
StrGr p uncrvoil 
BdEndw 1637 NL 
Boston Co: 

AAIocp 14X0 NL 
COAPP 2677 7JL 
Inll 11X2 NL 
IntGvp 12X4 NL 
Modi D 1128 NL 
SpGIhP 1696 NL 
Brndvw 1B74 NL 
Bruce 86X7 NL 
Ball* Bern- Gp: 
CaGrp 672 NL 
Ealncp 1224 NL 
FNCIp 1611 NL 
Gold P 12X5 NL 
HIYId P *27 NL 
5aEqp 17X2 NL 
T*Fr p 17X8 NL 
USGv p 14X1 NL 
Burnhm 2*74 7IJO 
COM Funds: 

CoaDv 32X8 NL 
Mull 26*4 NL 
Caimos 11.91 NL 
CalMun p 8x9 667 
CalTral 11.90 NL 
Cal US 1*01 NL 
Calvert Group; _ 
Ariel 27X3 2680 
Ariel A 17.73 1641 
Copitlp 2072 31.75 
men 16*1 17.75 


BM 


Social a 27X0 29.1* 
SocBd 1647 1179 
SocEn 18X6 1928 
T kF Lf 70X5 10X7 
T*F LO 15X7 1646 
TxF VT 1640 1617 
US Gov 15X5 1623 
SPltalEa 9.95 NL 
sPltalFI unavall 

bjp "nr 9X2 

Fd SW 1638 1720 
4X3 4X2 
17X21650 
9X3 1601 
657 6 *0 
1612 13.77 
1225 13X0 
carnew CaPPtala: 
EmGrp 1614 1673 
Grow a 1643 1*J1 
T Rehip 11.741629 
Carnegie Funds: 

Govt p *X1 9X5 


Gvtlnc 
MedRs 
PBHG 
Ray El 
Trend 
CarlICa 


TEOhG 
TENHI 
Cardnl 
CrdnlGv 
CnlShs 
ChartBC 
Inf 


Cheslr 

CIGNA Funds: 

Agrsv a 17X0 1632 
GvScp 1*24 10X0 


924 9.78 
9J9102S 
11X4 1650 
9.05 9X8 
19.97 NL 
1228 162* 
113X4 NL 


Grin a 
HIYId P 
Inco p 
MunB p 
TEC7 
Util P 


1616 16*4 
695 9X2 
7X9 821 
7.95 637 
1024 10.91 
1*14 14X8 


value p 1613 19X6 
Cl I inank 1RA-CJT: 
Baton t 2X* NL 
Eaull I 6*0 NL 
Ineomf 634 NL 
ShtTr t 1X5 NL 
Clipper 4670 44.70 
Colonial Funds: _ 
A Goto p 15.741673 
CalTE 7.14 720 
CpCsh P 4685 4679 
Fund P 2*0*21 J2 
GvSeCP .10X9 11X3 


Gwtnp 
HIYId P 
Incpm p 


1608 16S7 
£84 4.15 

628 420 

IntEa F 15X5 168? 
MAT. 

Ml TE 
MN TE 
NY TE 
OtlTE 


23 7.70 
4X4 6*9 
6*7 722 
4X3 7.17 

7J» 7JS 

S/nlln p 1128 1107 
Simn 7X7 7X2 
TXInsP 7X8 627 
T*E*P 1117 1183 
USGvd 7.03 7 JO 
USIdP 18X2 19.74 
Colonial vip: 

DvHet I 11.16 11.14 


FdSccI 
Gwlht 
Hiinc i 
HYNUi t 
InlHd I 


9.95 9.9S 
11X5 11x5 
695 6*5 
9X9 *X4 
9.97 9 9? 


Columbia Funds: 
Fixed ,13-53 NL 
Govt 684 NL 
Grtti 26X0 NL 
Muni I60J NL 
SpeCI 4646 NL 
Common Sense: 

GOTt 1129 12x3 
Grwlh 1524 16X6 
Grinc 14X4 15.7B 
MunB 1679 1JX3 
CwlltiBI 609 2.W 
Compass Copilot: 
Ealnc 11X1 NL 
Fxdln unavall 
Grwlh 11.92 ML 
Shlnt 1*52 NL 
Composite Group: 
BdSIkP 11 JM 1120 
Gwthp 11X8 IL96 
InFdP 8 83 9.20 
NW50P 25.93 27.15 
TxE. p 725 7X6 
USGv P 10X0 U.« 
CamPISt 9.79 1025 
Cana Mutual: 

Govl 11.19 11X6 
Grwlh 14X3 1619 
14X514.79 


Tot Ret 
Caolev 
CorEqln 
ClrvCo 
Co wen p 
CownOp p 
CmbldG 
DR Euro 


15.96 NL 
1693 NL 
17.12 T7x5 
11X0 11.98 
161015X7 
11 44 11X6 
7X7 NL 


Dean Witter: 

AmVI I 7*23 2*23 
CatTFt 1220 T6J0 
COPGrt 13X1 13X1 
Convl 1 642 8X2 


DevGr I 
DIvGt t 
Eailncf 
Euro i 
Glbll 
C-Plul 1 
HIYId 
tnimd I 
MliCAl 


1171 1321 
2610 25.10 
691 691 
697 697 
V29 *28 
*25 9X5 
623 429 
9.78 9.78 
9.99 1**1 


NYTF I 11X0 11X0 
MIRs f HUB 10X6 
PocGr t 1129 11X9 
PrcM I 659 8X9 
Premro HUM l*4j 
SoarTa 11X9 11X9 
AdTkP 9 13 61] 
Mnodl 10X4 10X4 
10JB10J3 
13X4 1X04 
11.4711.95 
9.J3 9X3 
11X4 1224 


STUSp 

Stroll 

TojiEi 

USGvIl 
Util t 


ValAdt 14X9 146? 


Bid 


WWIn 9X8 9X8 
WldWt 1614 1614 
Delaware Grow: 
Dectrl 15.76 1733 
Daclll p 12.741138 

S law 1604 1925 
I CP A 21 J* 2678 
Delchl 6X4 693 
Diehl Ip 4X4 678 
Gvl II P 699 9X4 



Dimensional Fds: 
USSml 424 NL 


Japan 

UKIno 

Cant 

Flsd 

GIBd 

Govl 

mtGv 


25 JO NL 
2124 NL 
1424 NL 
103X7 NL 
10655 NL 
113X7 NL 
11125 NL 


Dodga&Cox: 

Baton 3829 NL 
Inca 11X0 NL 
Stack 4225 NL 
Dreyfus: 

A Bood unoval I 
CalTx 1430 NL 
CoaV o 7120 1*82 
CvSac unavall 
Drey I 12X0 NL 
GNMs 15.11 NL 
GthOp 1652 NL 
index 1604 NL 
Ins/Wup 1609 NL 
Inierm 1182 NL 


Dreyfus: 

invGN 
Dreyfus: 
Levge 
Mas Ta 


14.97 1*97 


1721 18X4 

... 16*6 NL 

NJMun 1684 NL 
NwLdp 32-5* NL 
NY Tax 1615 NL 
NYTEP 16 97 NL 
NYlnp 11.11 NL 
Fraoin 1174 NL 
ShlnT 1678 NL 
ShlGv unavall 
StrAg p 32X0 33X1 
Sllnc o unavall 
Sllnvp 2601 2X05 
SlrW a 79.77 30x9 
Tox E* 1671 NL 
ThrdC 8.15 NL 
USG Bd 14.00 ML 
USG In 16*7 NL 
Dreyfus General: 
GnAgo 2724 NL 
GnCA 1692 NL 
GMBd 14X2 NL 
GNY P 17JD6 NL 
Dreyfus Premier: 
CAMu P 1651 1X10 
CTMuP 11X4 11X8 
FLMUP 142014X7 
Gnma a 15.05 15.76 
MDMP 12-34 12.92 
Ml Mu P 14X5 1634 
MAMS 1128 11X1 
MNMD 1*53 1521 
NYM P 13X7 1*10 
OHMup 12221680 
PAMuk 15X6142* 
TXMup l*.71 2BJS4 
MuBdP 13X5 14.19 
□upr.vri 7 03 NL 
Eaton Vance: 

EVSik unavall 
GvtOhP 11X01618 
Grwtn p *50 8.93 

InBos P 7.71 *09 

Invst tP 7.49 7X4 
MunBd 9X0 9.97 
N Dulls unavall 
STGbll 924 9 74 
STTsyp 52X85648 
SpEal p unavall 
ToIRtB 1*30 10X1 
Eaton v Mprethn: 
CalMnt 9.92 9.92 
Ealnc I 1*84 10X4 
FIT»F I 10X5 10X5 
HI incl *92 6.92 
MATFI 1024 1026 
MIT.F 1 10.19 1*19 
NIMunt 9.34 9J6 
NJ TFT 10X3 1*33 
NYTF t 1064 10X4 
OhTF I 1*20 1020 
PA TF1 1034 1034 
EcliPEa 11X5 NL 
Emblem Fund: 
EmEa 1128 11*5 
InlGv 1*92 1138 
OH Res 11.19 11X8 
ReiEn 11X9 11X5 


SI Fsd 
EmrlEo 
EmriUS 
EmpBId 
Endow 


10X4 10JKS 
10X7 1*91 
1*54 11X4 
17X3 1829 
16.18 NL 


Enterprise Group: 
CooAp 25X9 24.97 
GvSecp 1222 1693 
Grinc a 1SJB 1677 
GwthD 803 8X3 
HYBdp 1012 1*42 
InllGra 1695 13x0 
PrcM P 1123 1129 
EouHable Funds: 
BniBi 16X4 16X4 
GvScB I 1*36 1*34 
GwthB I 1*351*35 
GrlnB 1 13X3 13X3 
STWF P 9.13 9X1 
rSTWB t 9.14 9.14 
TxEB I 1040 10X0 
Eastrot 79.11 NL 

Evergreen Funds: 
Evgrn 1112 NL 
TalRIn 1*20 NL 
l/BITm 1227 NL 
LKUIM 7028 NL 


BM Ask 


2X9 671 

FFB Lexicon: 


COPAPP 9X1 NL 
runaval 


Fa ine 

InlGv 1*34 NL 

f KCHYp 7X9 7X4 
BLGfhl 11X811X8 
FMB Funds: 

DIvE C 1023 10.77 
□IvE I 1023 NL 
InlGC 1*03 1*39 
InIG I 10X3 NL 
MITF 
MITF 

FPA Funds: 

Cap] I 1529 1435 


MITF C 1000 10X7 
’I 1*00 NL 


Nwlnc 1054 11X4 
Parmf 1*16 1614 
21X9 22X4 
1698 NL 


Pernn 

Fpirnir 


Federated Funds: 
Exch 5024 NL 



MaxCD 1*74 NL 
FMeUtv Invest: „ 
AoTFr 1121 11.71 


A Mgr 
BatallC 
Bh/Ch 
CA TF 
CA In 
Canad 


CjtuS 
Contra 
CnvSc 
Deri I 
D*St 1 1 


1694 NL 
11X0 NL 
20X1 2*43 
11.47 NL 
9.97 NL 

1*42 1607 

CapAp 1127 1613 
Coiner IM NL 
- - 137X1 

24X3 2529 
1344 NL 
14X0 
2607 

DIsEar 1*78 NL 
EmCrr 1528 NL 
Eq Inc 24.79 XJO 
1188 NL 
1423 NL 
1SX8 1*04 
09*3 
19X4 NL 
7.13 NL 
1607 NL 

10 94 NL 

GavtSC 10X4 NL 
Grolnc 19.10 19X9 
GroCo 2433 27.14 

1645 NL 

11X1 NL 
10X2 NL 
1349 1197 

9X4 NL 

LOwPr 1652 NL 
Mao In 6*79 68X4 
Ml TF 1121 NL 
Mkllnr 28.19 NL 
MA TF 1134 NL 


EQtl 

Ealiu 

Huron 

Even 

Fidel 

Fie«B 

GlaBd 

GNMA 


HIYId 

insMu 

InlBd 

InlGr 

Ltdfl/ln 


MN TF 10X1 NL 
MtgSc 1*80 NL 


MunBd 939 NL 
NY HY 1603 NL 


NY Ins 

OhTF 

OTC 

Ovrse 

Pc Bos 

Purlin 

PcalE 

RetC-r 

ShIBd 


7124 NL 
11.11 NL 
7422 2*97 
7*09 2*90 

list 16*0 

13X9 13.77 
9.90 NL 
17X3 NL 
9X2 NL 
SPCSri unavall 
SlfcSIC 1435 NL 
Trend 44X8 NL 
USBI >0.74 10.74 
UllllnC 1110 NL 
Value 27X4 NL 
Wrldw 9.10 NL 
Tridllnv Instil: 

CTAR *78 NL 
EaP G 25X11 NL 
EaPI 1109 NL 
IP LTD 10 a 2 NL 
IP SG 9.85 NL 
TELtd 102* NL 
Fldeitty Selects: 
SIAIrr 11X9 11.95 
SIAGIr 13X7 1420 
SIBIor 32X1 319] 
SIBrd r UXI UX2 
SIBrk r 1UB 1129 
SIChe r 28X2 78X9 
SICmpr 15251672 
SlDelr 13X4 1194 
SI Elec r 10.121*44 
SiEUlr 1622 1122 
5IEnor 14X7 1612 
SIEnS r 929 9^8 
SIEnvr 11.14 11X8 
SIFnS r 33X7 340* 
SlFdr 3X 3*55 
SlHIffi r 7*92 7920 
SI Ind r 13X3 14X5 
Sllnsr 1498 17X1 
SILesr r 27x7 29X3 
SIMD r 2024 20X7 
SIAAell r 12X1 1638 
SIPapr 1678 1619 
SI Rea r 1300 1340 
SIRell r 19X9 20X1 
SISL r 11X2 11.77 
SlSoft r 17X9 19X5 
SI Tec r 31X4 3600 
SI Tele r 34*0 27.73 
SIU1II r 3*09 39.77 
Fwi Piytnn: 

Euruap 9.44 9.91 
GovScp 9X4 10X4 
GrOaa 1726 1465 
HI Mu P 112511.92 
HIYM P *.«8 1048 
tncGIs 1112 1677 


BM Ask 


ST Bd p 9.92 10X7 
SPCSItp 17X5 1622 




10.43 NL 
CTHYr 10X8 NL 
GNMA 1*31 1031 


Gavin 11.04 NL 
High I r 


1*97 1*97 


LttiGv 1020 NL 


_ _ 11-78 1128 

Munlnr 1024 NL 
NJHYr 11.00 NL 
NYHYr 10X0 NL 
PAHYr 1*18 NL 
ShlMu 7X9 NL 
FlduCaP 1425 NL 
Financial Funds: 
Dvrtm p 10X8 NL 
U5Gvf P 741 NL 
Enrgv 10.17 NL 
Envlrn 9X5 NL 
EatV 1493 NL 
Europ unavall 
Flnsvc IJX4 NL 
Flee 1410 NL 
IntGav 12X8 NL 
InfiGr unavall 
um 10 lZ 7 NL 
TuFrtfP 15-50 NL 
Gold *40 NL 
HittlSC 4*81 NL 
HIYId a 465 NL 
Indus! p 5X4 NL 
Inainep 11JD2 NL 
Lelsur 14X0 NL 
PcBas unavall 
5+1 Inc a 6X1 NL 
Tech 17X* NL 
FtAmEa 12X413X8 
FIBasIG 1*19 1*45 
FslEagr 11.03 11X3 
FIHanMu 10X4 10X4 
Fii lavestors: 
BIChap 1321 1*19 
Global P 5.05 642 
Govl u 11X7 12X3 
H/gtiYp 4X7 *91 
Inca a 3X7 3.94 
InvGrp 9X1 i0X4 
NJTF a 1617 1602 
NYTF a 1*161521 
SocBd 11X4 11.92 
SOSIIO 16*4 16*2 
T*E» P 1011 1*B4 
TctRIp 12X? 1691 
First Trust: 

TFtnco 1429150? 
TFlnsc 16.16 16.92 
USGv p 10.92 11.41 
Flaa investors: 
EmGIP 14X? 15-34 
Inline □ 10.47 10.63 
IrtlTr p 10 35 10X4 
MMunp lOJMOXO 
OulG P 1609 1645 
Tetlnp 10X5 71.75 
TRTso 10X3 11.03 
FtogsMp Grow: 
AATEP 1*1710X2 
AJTE p 9.92 1*35 
CoCshP 3*15 NL 
CTTE P 9.9? 1025 
FLTE P 10X0 10.44 
GATEn 10.0110X9 

KYTEP 10-301*75 
LATE P 10.15 10J9 
LTTE P 10.1? '0.43 
MITE P 1*93 11.41 
MOTE P 10.16 1DX1 
NCTEP 9X3 KLZi 
OHTEP 10-371125 
PATE P 9.?3 10 14 
TnTE D 10X4 10.92 
VATEP 10 ID 10X4 
GtaPbP 15.91 NL 
Flex Funds: 

Band P 1*22 NL 
Grthp 1124 NL 
Muir to 695 NL 
Fortress invst: 
AtJIRft 10X2 10.12 
GISI r 9X7 9X7 
WKJol I 1422 1*44 
Munir, t 1027 1027 
TP US r 1024 10 .44 
Ut|l r 11X9 1120 
44 WIEd 696 5.94 
anvall 225 225 
FarmBd 10X8 la** 
Forum 5f 9-59 9.96 
Founders Group: 
BlutrCo 7.73 NL 
Dljev 16X3 NL 
Frnn-P 6320 NL 
GavSc 10.43 NL 
GwthP 11.07 NL 
incoo 824 NL 
Seed 7X0 NL 
WldGr 1678 NL 
Franklin Group; 

AGE 6X4 2XS 
Adi US 10X2 1*44 
ALTF 1*96 11X2 
AZ TF 1077 1122 
Courts 1141 11X9 
CQITF 7X2 721 
CO TF 1094 11X0 
CT TF 10X7 10.91 
CvtSc 9X5 1*34 
DNTC 17X3 1*14 
Equity 6.75 7X3 
FedT* 1 1X3 1601 
FL TF 1099 11XS 
GA TF 11.14 11X0 
GIOOI 9X2 9X1 
Gold 1644 1698 
Grwlh 25.74 26X1 
HY TF 10X4 1*98 
Inearn 608 617 
ln»TF 11X9 1607 
LA TF 1*87 7122 
MD TF 10X5 10.99 
MQTF 1**6 11X2 
Ml TO* 11 J4 11X1 
MNlm 11X21610 
MQTF 10.W 11X4 
NJTF 71.11 11X7 
NYT0A 11.19 11X6 
NC TF 11.04 1 1X2 


MUTUAL FUNDS 


Figures as of close of trading Friday , Dec . 6 . 


BM Ask 

Oh to I 11X0 11.98 
ORTF 10.97 11X3 
PnTF 990 10-71 
PrmRl 4x4 *83 
PR TF 11X9 17X5 
51 Gov 1074 1*90 
SrEo 1124 1123 
TA Gav 7*44 11X8 
TkAHY 7.91 B24 
Ta' TF 1*9/11.43 
Utlts 9.05 9X3 
US Gov 7.1 S 7.45 
VA TF 70.93 1139 
Franklin MgdTr: 
Cpqulp 21X1 27.74 
InvGdp 8JU 9X0 
RiSDvp 14X41*43 
Freedom Funds: 

DISCV 024 824 
Envrn p 1.72 *.13 
EaVnlt nil 11X1 
GloW 1 10X* 1049 

GIDIn 1 unavall 
Gold 1 15.04 15JM 

Gvtln I 1024 1026 
AtaTE I 11X2 MX2 
RpBk 1 1253 12X3 

ST wia unavall 
FmntCA |*35 NL 
FmnfMA 11.14 NL 
FundTrusr: 

Agyrfp 14X9 14X0 
Grth in 1174 1195 
Gral In 1195 14.16 
Incol 9X1 9.94 
GAM Funds: 

Glbt 107X4 113X9 
Inll 142X4 149.94 
PCBOS 734X8141.14 

GIT Inv St: 

EoSpC 1*10 NL 
Ml Yd 10X1 NL 
)nMo< 7.03 NL 
TFVA 1)24 ML 
GNAt 10X4 1*04 
GT Global: 

Amer p 1104 13X9 
Bond a 11 JO 1184 
Euro P 9X1 9X4 
Gvlne p 1020 10X1 
Grinc 52J 5X* 
HltCrp 19 43 3*43 
inti p 8J> 9.02 
Japan a 11.22 11.38 
LaiAmO 1624 17.05 
Poch D 1 1.79 1638 
Wldwp 13X4 1462 

GW SierroTr: 

CalBd p 1*25 10.73 
Colne p [0J3 1*83 
EaGop 1040 11.10 
GvSecp 1P4510.94 
Grinc p ioj. 9 11.19 
Sunil p *J T *29 
NIMup 1041 10.93 
GsMM Funds: 

*55X7 b 1741 NL 
CnvSc 11X9 1614 
Gwth D ?9.9» NL 
SmCaoG 11X4 NL 
Value p *24 9X0 
Galaxy Funds: 

EaGIh 1148 NL 
EafVai 1107 NL 
HIQQd '0 49 NL 
InlBd 1*63 NL 
GalwvGr 1335 NL 
Gotwvln 1520 NL 
Gen Elec Inv: 

EHDU 12X4 NL 
EIIGI 1706 NL 
Elhiln 11.71 NL 
EtlnTr 37.77 NL 
ElInT* 1127 NL 
S&5 J7.67 NL 

5&SLg 1184 NL 
GonSec IMS 13 U 
Gin tel Group: 

CaApp 13 49 NL 
Erlsa p 3124 NL 
Glutei 72 41 NL 
Gam man Sachs: 

AdIGv 1*03 10.03 
CdPGr 1647 1320 
GIDIne unavall 
5elEa 14.15 14.97 
ST Gav 1025 1025 
Gradlioa Funds: 

EsIGrp 17 03 NL 
Gvlno 1124 1161 
OpGr p 14.93 ml 
G rnsag 13 09 NL 
GwWsh p 1610 1674 
Guardian Funds: 

Bona 12 ta nl 
P arkA 2?67 23.74 , 
Slack 2621 NL 
HTlmEp 11.44 11.99 
HTMOFI 105010 99 
Han Colo *97 9X7 
Harbor Fuads: 

Grwlh 15X3 NL 
Inll 1SX8 NL 
COPAP IS JO NL 
Value 1654 NL 
Bond 1124 NL 
HrvslG p *23 *73 
HeariGp 9.93 10X0 
HeartldD 1524 ls.09 
Helmsman Fds: 
BluCEa unavall 
DscEq unavall 
Ealndy unavall 
GrEa unavall 
Inca unaven 
IncEa unavall 
Ltvw unavall 


OH Mum 10.19 NL 
unE 10X9 NL 


Quant 
TF ine 10X4 NL 
Herilape Funds: 

Cop Ana 

11« 1321 


BM Ask 

Divine P >0X1 1*84 
IncGrp 9X9 1020 
HIMarV 9.97 NL 
HorMan 1923 NL 
MuaCOP 1126 1605 
Hummer 1*75 NL 
Hantlngtii Fds: 

CPI 4*35 49X5 
GloW 14X1 14.74 
Hard 13X3 1425 
HI Inc 1323 13X4 
■Al Funds: 

Band 1073 NL 
InlFdl 10X1 NL 
P.egn p 31.97 NL 
Resve 1023 NL 
Slock 14X3 NL 
Value 9X3 NL 
IDS Group: 

BluCoP 5.71 6.01 
Bond p 4X7 5.13 
Cal p 5X4 S21 
Dlscvp 1047 11.18 
□ ElP 5.91 422 
Eaull P 1*30 10X4 
Eel IP 3X3 4.03 
Fdlnp 523 5X1 
GIBd P 5.70 A 00 
GtoGr P A99 *25 
Gwth P 1920 7021 
HI Yd P *55 *79 
Insr p 5.15 5X2 
Inll P 8X0 8JM 
MgdRP 1124 11*3 
Mass D 5X6 522 
MICh P 5.14 5X1 
Minn P 5X9 5J6 
Mull P 11*0 12X2 
NYd 4.97 524 
NwD a 1675 IJX2 
Ohtop 5.12 528 
PreMI p 56*5.99 
Prog p 5 47 5.74 
Select p 9.oi 9.*9 

Slock p 19J9 jo 63 
SlrAg I 1562 15.62 
Sir Ea 1 82* 82* 

Sir Inc I 593 5.93 
SlrBT f I.0J 7X3 
SlrWGl 42+ 4 34 
TE Bd P 3.92 4.13 
UUllnp 4.1J 6X5 
IStTrsI 10XJ 11X2 

IDEX Grow: 

lde» %X7 70X7 
ia«lle 1676 17.74 
iae- 3 1872 20X4 

Tollnc 8 73 929 
Independence Cop: 
Opart p 10.13 7061 
TRBOO 10.96H.48 
TRGrp 1726 16H4 
invPrl P 70.63 11J77 
InvSer OptiM: 

CooGr 7124 71.93 
Hllnc *75 928 
CmalSI 11X4 1124 
US Gvl 10X5 1109 
Inv Pesn 6X9 

irielo 13.14 1114 
ivy Funds: 

G«1h 17.10 NL 
Gthlnc 9X6 NL 
mil 1920 ML 
JP Grth 162* 1724 
JP Inco 7.44 1*01 
JW Gant 2X7 621 
Janus Fund: 

FI* me 9 00 nl 
F und 1*12 NL 
Grinc 12 31 NL 
Twen 2604 NL 
Venlur 4724 NL 
WrldW 1725 NL 
jananFO 1*81 NL 
Joan Hancock: 

AslAli P 1627 12X5 
Banda 15X6 15.77 
CA TE 1123 11X5 
C-IOblP 1 7 J7 1840 
Grwlh a 166*17X8 
MA TE 1127 11.90 
N'/TEo 1134 11X7 
PCBOSP 9.14 9X7 
Strvin p 14X7 14X1 
5odE P 9 72 1*19 
5trlnCP 7X5 7.91 
T»E»P 1*95 11X7 
USGv P *88 9J0 
GvSa P 1*40 11.10 
KSMun 11 77 1224 
KOutmnr 327 NL 
Kemper Funds: 

BluCh 1322 14T3 
CnIT ■ 734 769 

Divine 720 764 
EntiGv *28 *9* 
Env5v 14.19 15X4 
FLT* 9.77 1D23 
GIDlnc 9.98 10X5 
Grin 1*16 I5.W 
HI Yld 9X2 9X5 
Income *29 8X8 
InllFd 9X6 9X8 
MunB HUM 1*51 
NYTF 10 47 1*96 
Rollrl 13.10 13.79 
Rrtlr7 126* 1326 
ST Glen 92* 9X0 
Summ S.7B 6 13 
Terti 1651 1327 
T P TF 9X3 9X7 
Tot RI 10.19 10X1 
US Gv 942 9X6 
Kemper IttvstPI: 
Dhflnl 529 52* 
GwthP 7*91 1*91 
Gvl 1 76* 7X9 

MIYd I 7X0 7.40 

Shllnl I *54 824 
ST C-l 931 *23 
TDlRt I 13.10 13 10 
KevCnv a unavall 


BM As* 

Kevsloae: 

CusSl I 1*06 1*04 
CusB2 t 15.75 15.75 

CUSB4 1 429 *29 

CusKl I 9J7 9J7 
CU5K2 1 7X/ 7X7 

CUSSI I 21.96 21.96 
CusSJI 8-56 924 
CUS54 1 7X4 7X4 

Inlll 5X4 5X4 
KPMI 1526 15X4 
TvETr I 1**2 1*93 
TfljrF » T.9J 7.92 
Kcvsiane America: 
Aumc Ip 1029 10.90 
AuST IP 9X1 1*23 
CAPIFP10JU 1*41 
CPI 21 101)7 1*07 

Ealno 1124 1672 
FITxF P 10X1 1*9] 
GavSc P 1*54 1*74 
GISH' p 1322 13.98 
HrtGro 2063 21X6 
HrEGP 26*4 23.77 
HIYId P 6 41 624 
InvGdP *99 9.44 
□meg n 15X3 14X2 
PaT« P 1*44 11.17 
TjiFrp 10.15 10.44 
WldB p 1*4$ 11.18 
Kidder Group: 

GlbEa 11X4 1225 
Gvtt 1*81 1525 
KPE I 2*80 28X4 
KBlnlE P 13X4 NL 
LP IFG: 

ml Mu I 1*5) 1023 
TIF1 9.26 926 
Landmark Funds: 
Baton 1613 1613 
Eaullv 113011.20 
NYTF p 70.40 1*40 
USGav 9 67 9X7 
LMH 15X4 NL 
LaurlSlk 1614 1690 
LrOcnNr 7.17 721 
Leap Mason: 

Gvlnl p 10X4 1*84 
InvGrp 1024 1024 
MdTFo 14*51527 
PAT F p M.*| 1523 
Spinvp 1581 1588 
TotPlD 10 91 10.91 
ValTrp 14 74 14.24 
Lrxlngton Grp: 

CLdr I1JS NL 
GNMA *29 NL 
Gtobl 11.14 NL 
Gatdld **7 NL 
Glhlnc 15. *4 NL 
TE Bnd 1021 NL 
TciiSir 1654 NL 
WldEm 10.1? NL 
LlbAdG 920 9.95 
LIDAdT 9 9J 10.40 
Llberrv Family; 

Am Ldr 166? 1327 
Cnvln p o 44 9.98 
FTlef 14X7 1536 
HIInBd 10.13 1061 
T. Fro 10.9* 11X8 
US GvT *M 9.09 
UIHFd 1**7 11.4* 
LlnODIv 2310 NL 
Unaner 18X3 NL 
Lord Abbetl: 

Afillld P 9X4 10.12 
BdDeb p *80 *24 
DevGtp 10.0010.72 
Ea 1990 a 1024 
Fdvlp 1600 IJX7 
GlEao 10X9 1135 
Glint o 9.70 9X6 
GvSc P 1*7 3 12 
TaxFrc IU5 11.92 
TFCa p 1*83 1127 
TF CT 9 Xu 10J7 
TFNJ 4.95 5 30 
TFMO 4.9? 5.17 
TiNYp 1137 71X3 
TFT* D 9.95 10X5 
ValApp 1*7] 1121 
LaPVF 929 NL 
Lutheran Bro: 

BroHI 8 11 824 
Fund 19 J9 20 41 
Incom 8.74 930 
Muni 8X8 *93 
MF5: 

MIT 14 04 14.90 
FlnOv 11X5 1636 
GrtSli 11 15 1183 
CoaDv 11.0811.76 
Sued *77 921 
Seclrp It. 8t 17 99 
Emu 27.7] 23.06 
TolRel 11.771234 
GvS+cp 9X3 10X1 
GvPIp AM 720 
FlnBd 13.7* 14X3 
Guprn 9 01 924 
Hllnc 4.73 4.97 
IncOn 8X9 9 49 
MuBd 1021 11X3 
MuCA p 537 5X4 
MuAL *.79 1039 
MuGA 10.09 1029 
MMAp 1*9] 11.48 
MuMDp 11X9 11X4 
MUNY 10.17 10X9 
MuNC 11 42 11.99 
MuSC 7760 7678 
MuTNp 100110X1 

MuVAp 1 1 Jl 11.97 
MuWV 11X7 11X7 
MuHY * 14 944) 
WKJGv 1301 116* 
WKJTR 946 9.93 
MFS Llleilme: 

ConGl 13X9 1648 
Gtobl I 1229 1229 
Sectr t 11X6 13X6 
Erie 1 I643 12X] 


BM Ask 
Gold I *85 *85 
GvPI I 7JP 7X7 
Hllnc 1 521 5X1 

Inline 1 9J8 938 

MuBd 1 *42 9X2 

QuolB I 9.98 J.98 
TolRel I 9.99 9.9* 
MIM Funds: 

Bdlnc 9X5 NL 
Stklnc 10J2 ML 
SlkGr 10X3 NL 
SlkAP 1*29 NL 
M1MLIC Funds; 
AriAII 1606 1675 
Invl 1524 16X6 
Mlg Sc 10.87 11X4 
MSB Fd P 1530 NL 
Mackenzie Grp: 
AdIGvp 1*0510X4 
AmFd P 1021 1134 
CAMuP 10.151024 
Conod p 7.92 M0 
PUMP 10X7 1027 
Grinc P 868 *93 
NIMu o 9.77 1034 
NA TR p 4X8 *68 
NY Mu P 9.77 1*26 
Moin5far Funds; 
CaApi 14X0 1*40 
Canv t [*4» 10.44 
CroBd I 6 73 *73 
Ealdc 11.01 11X5 
Globl t unavall 
Gold i unavall 
GOvPI I *94 *94 
TyFBt 9X1 9X1 
TolRI I 1635 13X5 
Val I 11X3 11X3 
MalnStl P 17X2 17X7 
MarkelM4istar; 

Ealnc 1*80 11X1 
ModB 1*34 1*83 
MD Mu 10X4 18.93 
Munlnc 1034 1*72 
51 Gvl *19 425 
value 11.18 11.71 
VA Mu 10X4 10X3 
Mathers 1621 NL 
MOjUEIp 11.07 tlL 
Moral IP 1*84 NL 
MenIGI 1162 NL 
Merrill Lynch: 

AdIPA HUE 1023 
BolA 12-DO 12X3 
EloVlA 19X3 19.60 
CoMA 11.49 li.yy 
CapFA 26 09 77X9 
CpHIA 7.17 7.47 
CHQA 11.77 1236 
CpIT 1126 1 1 JO 
CnOlv *91 *99 
GvCaP 10.42 10X5 
EuroA 1120 1630 
FdSC P *84 1037 
FLMA 10X9 1021 
FFTA 17 26 1*44 
G'AIA 1607 12.9| 
GIBdA 10X0 10.73 
C-lCv A 9.25 »X4 
GIUI A 10.76 1 121 
GrIRA 14X815.06 
Insilno 9X* 9X9 
InHdA 71.07 11X4 
MHYA 1039 70X7 

MninA *B9 *6] 

MnLtd 9*1 9.88 
MnlA 92B 9.78 
NIRsA 16*9 14.96 
NJMA 1044 10JH 
NYMA 1131 llAS 
PacAl 1828 l*X7 
PA MA 10X2 10X5 
Phn.A 9x4 10J1 
5dTA 9.49 1*1 S 
SPVIA 1616 13X1 
SIOvA 11X3 1622 
ST GA 9.70 10.00 
TX MA 10JM 10.48 
WIdincA 933 9X1 
AdfPBf 10X210X2 
AZMB1 1*00 10.00 
BalB I 17.07 1602 
BaVIBI 1*15 1*15 
CaMBI 11X9 11.49 
CFdB I 25 74 2*74 
CPHIB 1 7.19 7.19 

CHOBI 11 J7 11.77 
EurBI 1139 1139 
FLMB I 10X9 1*0* 
FFTBt 17.19 17.18 
GIAIB 1 11.99 11.99 
GIBdB 1 1020 1*30 
GCvB 1 939 939 

GIUIHI 10.711*73 
GrIRBI 1682 12X2 
IntHBI 1*94 1*94 
LalAB t 9 99 i» 
MHYB I 10 J9 1029 
MnmB 1 8X9 *of 
MnlB I 928 928 
N1RB I 13.96 13.96 
NJMB I 10X4 10X4 
NYMB1 1131 1131 
PQCBII 1*23 1*23 
PaMBI 1041 1*41 
Ph«B I 928 »28 
Pllnct 9.92 9.92 
ScJTBt +39 939 
STGBI 9.70 *70 
SdVIBI 1202 1U2 
5DvB 1 11X1 llxl 

TX MB 7 10X4 1*04 
Merrlman Fds: 

ASlAII I 10.74 NL 
BICh 1129 ML 
CooAp I 1144 NL 
Govl 1*43 NL 
Me I me states): 

CoAp p 1625 1723 
Engvp *48 *88 
Ealnc P *64 9X5 
Ealnvp 12.4) iwn 
GvSco 734 728 


Bid Aik 

Gvtln p 1624 N 
Hllnc p 5X9 il. 
MgdA p *11 8X9 
NYTF 7X3 738 
T*E* P 7-53 7X8 
Midwest: 

Grows 1617 13X3 
US Gv p 10291032 
US Tre P 9J4 933 
IntGvp 1*61 1*72 
OH TF 11J4 11X1 
TF Ine 1039 1*3* 

util iij6 11x1 

Marietta 1532 NL 
Monitor Fuads: 

F*lnl p 2131 2609 
GwthlP 22X823X3 
OhTIIp 2*79 21X4 
F.InT 2131 2131 
GwfhT 26482648 
lnEaT 1928 1*38 
OhTFT 203* 2*79 
SIBdT 21.13 21.13 
MonfrSI P 1*061935 
MonlSoi 1672 1672 
MOTKO P 13X7 1647 
Morgan Stanley: 

Bal 1025 NL 
EmGr 16X4 NL 
FxOlnc 10.42 NL 
InllEa 1*27 NL 
Mul Ben 1*34 1938 
MufMl at Omaha: 
Amero 10X7 11X1 
GrndtiA I0X71IX) 
Incom p 1*0010X0 
TxFreO 1608 17X0 
Mutual Series: 

Beaoi 2610 NL 
Qualfd 20.99 NL 
Shorn 44X1 NL 
NCCEQP I6I7I2X4 
NCCFx p 10X5 1*94 
NYL Instil Fds: 

EAFE unavall 
Bond 1130 NL 
GrEa 1530 NL 
la>Bd 1133 NL 
IffnEa 1138 NL 
MullA 1134 NL 
5T Bd 11X2 NL 
ValEo 12X7 NL 
NQtlnd 1*98 1*98 
National Funds: 

Bond 1.74 1X5 
CaTvE 133713.93 
FedSc 9X6 10.02 
MuiFIP 168713X1 
GlbAI P 11.11 11.79 
Slack P *14 *44 
Ta> E» 1020 10.81 
Tollnc P BJD 924 
Tot Re p 7X1 8X7 
WMOPP 482 734 
Nationwide Fds: 
NafBd *X9 MJT 
NofFd 1*28 14X2 
NolGI 634 1*10 
TxFrr 9.77 9.77 
Neuberoer Berm: 
Genes 4X2 ML 
Guard 4614 NL 
LIMnl 10X4 NL 
MOMII 1*9* NL 
MuST 1029 NL 
Partfir 17.04 NL 
SelSect 1*23 NL 
UlIrBd 9J5 NL 
NewAII I 29.09 3*84 
NwCnl IP 1623 NL 
NYMunp 1.11 7.7? 
NewlGI 2650 NL 
Newtin 8X3 NL 
NchAoGA 1*52 11.10 
Nlchuhn Group: 

NlCh 45X8 NL 
Net! It 2195 NL 
Nchln 638 NL 
NcnLl 1*91 NL 
NodCnvS 430 **1 
NelnvGr 7SJ22U2 
NelnvTr 1X7 8X7 
Namur I 1*74 1*74 
North Am SecTr: 
ApAAP *79 7.73 
CnAA p 9X5 9.92 
GwttlP 1*14 1*47 
MdAA p 7X5 *34 
USGvf a 9.97 1*47 
Nsrveen Funds: 

CA Sue 10.10 10X0 
CA Ins 9.91 1*40 
InsNal 9.97 WX7 
MunBd 9.06 9X1 
NY1TF 9X71*15 
OhTF 9X0 103* 
TF MA 9.14 9.M 
TFNY 9 JO 1039 
Oberws 31.07 21 .95 
Ocean TE 1*13 10X5 
OivEaln 1655 NL 
Old Dam 1934 1937 
Olympus Trust: 
Growth 17612 1672 
NalTF r 739 7.76 
Stock 71X1 2604 
Opnenhelmer Fd: 
AsetA p unavall 
BlueC a 1*74 1*72 
CATE P 1*07 1*57 
CBHYP 11X4 7614 
Disc P 2734 29X3 
Ealncp 9.74 933 
GNMP 1695 14X5 
Glonl a unavall 
GIEnv p unavall 
GIBfap unavall 
GIGr n unavall 
Gold p unavall 
HIYId P 1624 7190 
InvGrp 10X0 71.13 
NYTn p 111? 1680 
Oaoen p unavall _ 
Saecl p 7335 2*20 
Sir Inc p 5JB 538 
Tarot P 2612 21X7 
TxFra 9X9 10.07 
Time p 14X1 17X2 
TotRtp 7X0 *04 
USGv P 9X9 1*17 


■id Aik 

Val St p 16W 1673 
Ovaiand Express: 
As! Ail 1131 11.74 
CA TF 1*42 11.12 
VRG 7*11 1*42 
PFAMCO Fds: 

CooAp 11X1 71X1 
Intt unavall 
SmCop 14X7 14X7 
PNC COO 10X0 10X9 
PNC MD 10X5 1*94 
PacMc Hortxoa: 

AaGr P 2*18 29X1 
CATF p 1*09 1435 
US Gv 1*27 1*75 
Pod fit Imr: 

LowDu unavall 
LDII unovoir 
ShortT WOO NL 
TpIRI ipwvoII 
TRSAF unavall 

Pod 11 cn Fds: 

APrsn 1*21 NL 
Baton 1030 1130 
CA TF 1*47 IftM 
Gwth 10X5 10X2 
incam 10X7 11X7 
Paine Webber: 

AsriA 0 10X3 1*92 
AT LAB 13X0 1434 
BkieAp 1432 15X1 
CalTAp 11.1211X8 
DvGAP 1*95 79X4 
EuGAp *39 8X8 
OJEAs 7731 1238 
GllnAp 11X3 11X9 
GIGlAp 939 933 
GrthAp 17X418X8 
HllnAP 733 7X3 
IncA p 9X6 9X5 
InvGA P 1034 10X7 
MHlAp 1*31 1034 
NTxAB 11X0 11X8 
NYTAP 1*041*64 
RaFAP 11X4 12X0 
USGAp 1*02 10X6 
AssIB 1 10.19 1029 

ATLBt 13X5 13X5 
BluaB t 14X8 14X8 
CalTBI 11.13 11.13 
DvGB I 1190 18.90 
EuGB t *24 934 
GrtllBI 17.79 17.79 
GIEB I 11X8 11X8 
GlinBt 11X1 IU)l 
GIGIB1 935 935 
HllnB I 7.22 732 
IncB I 9X5 9X5 
InvGBI 1033 1033 
MHIB1 1*31 1021 
NT«BI 112* 11.3* 
NYTBt 1*03 1*03 
RgFB I 11X3 11X7 
USGB t 1003 10.03 
STGIA P 9.77 10X7 
STGIfi 7 937 9.77 
Parogen PI: 

GullS 1136 1694 
InlBd 10X8 1**7 
LA TF 102/ 1*84 
ST Gv 1029 10JB 
VplEa 1*50 10.99 
ValGr 1124 12X2 
PDriutMe Fds: 

Bond 1*42 11.12 
Eaullv 16*01657 
HIEQ 169V 13X0 
InIGvt 10X3 11.03 
LldMt 1*28 1074 
MIMun 1*34 10 J] 
MuBd 7025 SOM 
SmCVI 14.18 16.94 
Pormus 2628 23X9 
Poeoden* Groan: 
FndVal 19X0 20X3 
Growth 15X4 15.92 


■id Aik 
SpGr 24X8 NL 
WraP-tes: NL 

1*14 NL 
*74 NL 
11X0 NL 


AdUS 

Rolan 

CalTF 

CapAp 

Eauin 


Po.wlfl .... 
Pelican 9X8 9.98 
Penn-Ravce: 

PetmMu 7.18 NL 
Ealnc 4X1 NL 
Valu f *5* *81 
PAM uni 1051 1*04 
PermPrt 15X3 NL 
PrmTbll 45.91 NL 
PerrflCG 10J2 NL 
Phi la 528 NL 

Phoenix Series: 

Baton 16X2 14J7 
COPAP 16.95 17X0 
CvFd 1*06 1*94 
Grwlh 2623 2634 
HIQual 9X4 9.91 
HIYM 7.70 6X8 
inn unavall 
Slack I43T 14.92 
TE Bd 10X4 11.19 
TotRtp 15-62 16X1 
USGvB 974 1*23 
Pilgrim Grp; 

AOIUS 728 738 
CpUII P 10X7 1*79 
GNMA 13X714X6 
hiyki p unavall 
MoaC 1*71 1134 
ShtTr p unavall 
Planner Fuad: 

Bond 9JS 9.79 
COPGr 11X4 17.71 
MuBd 9X2 1029 
Europ 14J4 15.77 
Fund 21X9 2636 
II 1*05 19.15 

PTIire 14X0 14.90 
US Gv 1034 1074 
Ptner Jatnray: 

Baton p 1*48 11.13 
EmGT 14.14 1475 
Govt 9X4 1035 
ItlStGv 1*89 11 JOS 
MNTE 10X4 10.90 
NOITE 10X01**4 
Sectr p 12X2 1335 
Value P 16.73 17X5 


BdlOx 24.98 27X5 

Eald« 27 JQ 27,10 

IncGr 21X9 NL 

SI FIE 1*40 NL 


Jauin 
Europ 
FEF 
GNMA 
GlbGv 
Grwth 
Glhlnc 
HIYId 
incom 
itrtlBd 
IMDISi 
IntlSIk 
MdT*F 
N Am 
N Asia 
N Era 
N Han 
NYTF 
5clTc 
ST Bd 
SmCVI 
5acGr 
Spec In 
TxFrl 
T*FrH 
T«FrSI 
US Ini 
USLng 
VA TF 
PrimrvT 


1691 NL 
930 NL 
10X0 NL 
937 NL 
‘ NL 


l 

ill 


935 NL 
93? NL 


2132 

11X7 NL 
1935 NL 
144* NL 
1*02 NL 
1434 NL 
5.08 NL 
1035 NL 
1*25 NL 
10X4 NL 
*99 NL 
11X5 NL 
5.18 NL 
SJ2 NL 
10X2 NL 
1*19 NL 
71.13 NL 


Prnclpl l*rt»*: 

DvActl 7407 14.73 


GvIPrl 
InsTE 
SP 100 
TEPrt 


9JH1 ».*5 
10X0 10.47 
1628 1691 
*37 636 


Prtncor Fundi: 
AoGIh 1739 1BJ1 


BlCha 

Bond 

CapAC 

Govl 

Gwth 

Maned 

TE Bd 

World 


1029 1*94 
10.72 11.28 
1*93 19.93 
1135 11.95 
2493 24.24 
11401621 
1(26 11.96 
5.32 


Provide*! Mutual: 
Grwlh p 734 7X3 


Invri p 
PAT np 
T.FBp 
TotRtp 
U5Gvp 
ValSh p 


7X6 7.94 
1661 1320 
936 930 
1*97 11.47 
1604 12X1 
9J4 10.47 


Wrtd p unavall 
PruSac P 6X7 NL 
Prudential Funds: 
BIckGv 10.17 10X8 
CAIrrAp 9X11037 
EaufAp IIX6TIA7 
GtobA p 7X7 JO.IO 

GIAstA 1.99 601 
GIUIA 11.93 12.95 
GvPIA P 9339X4 
GlQA a 14.91 1534 
HlYdAp 
IhVr A p 
MullA p 
STGIA 0 
SlrtlA p 
UlilAp 


7J4 831 
10.7511.35 
161! 1679 
9 8710.18 
7X8 7.9] 
1 7.17 19.07 


HI I'd B T 
IntGII 
InVrB t 
MultB 
5TGIOB 
Mu Ac I 
MuFL A 
MuGa I 
MUHI I 
Mu In 1 
MuM« I 


MuMIt 
MuMT I 
MuNC I 
MuNJ I 


CalMul 11.09 11X8 
EaulBt 11X2 t1J2 
Ealnc 1 11.78 11.78 
FlStrt II It 11.7* 
FlCnl 1D.99 1D.VB 
GNMA I 1503 15 03 
GIAsfB 1.99 1.9* 
GlohB 1 «X4 9X4 

GIUtB 11.95 11.95 
GlbGnt 71X4 11X4 
GlBRst 876 B76 
GvPIBI *33 9.23 
GvtSc P 1006 1*06 
GIOpB I 1481 14X1 
7X4 7J4 
842 9X8 
1*74 1*74 
1605 1605 
984 9J6 
11.42 11.42 
984 1020 
11.4V 1|.4« 
10.61 10.61 
1**2 1*92 
10.74 10.74 
MuMal 11.04 11X4 
MuMnl 11X4 7146 
1141 11.41 
10x2 10.62 
1*73 1**3 
- . 1*7? 1*79 
MuNY 7 71.76 71.16 
MuOrl 11 jo mg 
1134 11 24 
1*07 1*07 
15.45 15X5 

. 15JU 15.03 

ShruClD 1611 17X1 
TotPel I 7 7V 7.79 
US Gv t 94] 9 43 
U1IIB7 1709 17.09 
Putnam Funds: 

Adi US P 113611X2 
AZ TE 1.73 9.17 
CoAT 403? 41 Jl 
CalTx 812 9X2 
Convp 1534 14.30 
DIvGrp 9X3 1*11 
Ovrmp 1607 17X7 
EnRSP 1537 1421 
EurGr p *X2 I.** 
Fealn p iax« fl.Il 
FL T» 9X5 9J9 
Georg p 16«0 13X9 
GloGvp 15 92 14.71 

GJGron 7.14 7 40 
Grain a UAA 1227 
Hllh a 32X7 34x0 
Hllnc O 9.46 9.9J 
HIYId p flJ? 1641 
HYdll p 933 9X9 
incom 6 J6 730 
IntaScP l&H 


MlTkll 

' oT*l 


afsA 

NJ T* 
NYTx 
NY Tap 


Md Aik 

invst P *77 9X1 
MaTx t 1634 1636 
Mat nil 8X9 9^ 
MIT* I 1232 1672 
*48 9.11 
1620 1620 
*62 9X5 
8X1 925 
848 9.11 
8X7 9.10 
OhT« » 1254 11X4 

OhTxll 866 9X9 
NnQpp 14X7 HS3 
OTCE p 834 927 
Optnilp 7.97 8X6 
PA TE *66 9X* 
Strlnp 7J3 T.7B 
Ta* Ex *79 923 
TFHY t 1694 11M 
TF HI *59 9X2 
TFInsI 14J0 1460 
USGv P 13 80 14X9 
Ulll a 9.02 9X7 
Vista p 7.16 7.40 
Vavag p 9X5 1*13 
Quest For Value: 
USGav 11X5 7644 
Fund 1029 10X9 
GIEq 1139 11.95 
RBB Pond: 

EaGIh 10.98 11X3 
GvtSecPlOJl 10X2 
HlYBd 1*081*58 
RSI Trust: 

AclBd p 2223 NL 
Corep 2723 NL 
EmGrp 2368 NL 
IntMP 2635 NL 
STIFo 76.95 NL 
value P 19.96 NL 
Ralnbw 6.14 NL 


RanGavt 

RanGuii 

ReaGr 

RchTnp 


9.72 10X2 
10X3 10X3 
13X3 14.10 
14.41 NL 


MuOh I 
Mu Pa I 
NfMul 
Peril 1 


CiB Bal 71X5 NL 
C8.B Ea 1610 NL 
DSI Dv 9.47 NL 
DSI LM 10X7 NL 
ICM'iC 1607 NL 
SlrSEa 1690 NL 
Rev BC 1439 NL 
Rlgntlme Grow; 
BlueC P 27 J0 2*46 
RT tp 3*50 NL 
GvSCP 12X2 13X6 
Grthp 24X1 2521 
SacAwp 254] 24.70 
RobSEGp 15X4 NL 
Rgcbetter Fds: 
PqMuP 1891 17A1 
LIONYP JXS611 
T/Mgd p 824 9X5 
Convl p VX3 923 
RodMy Sauore: 
Divine 13.00 1647 
Gwthp 15.02 ISAS 
imlEa p unavall 
Riisfi more G/vup: 

A Gas 1*09 NL 
Nova 9.9S NL 
SMP Id 15*4 NL 
OTC Id 1365 NL 
USGLO *0.39 NL 

US Gov 1027 NL 

MD TF 1*3 NL 
VA TF 10X4 NL 
SBK Select: 

Income 10 a) I0l 43 
Vo/ISat 77.44 ?? M 
. valEaT 11X6 11X4 
SBSF Cv 1*59 10X9 
SB5F Gr 1A47 14X7 
SE1 Funds: 

Bona a unavall 
Bale*: p 9.97 NL 
CopGt unavall 
GNMA p unavall 
LIVBa p unavall 
ShlGv P 1*11 NL 
IniMn p unavall 
InlGv p unavall 
■ nil a 915 NL 
Ealnc p unavall 
Eaton a 1644 NL 
E5 TF unavall 
PAMu p unovctl 
Valu p unavall 
CopA p unavall 
Striecp Funds: 

CalTF 11X0 NL 


Kd Ask 
incom 13X0 NL 


IntIBd 13X4 NL 
N Fd 3424 NL 


1*08 NL 
1707 NL 
1489 NL 
1324 NL 
10X9 NL 
9 80 NL 


Eaull 
Grwth 
Inco 
Mume 
NW 
USGav 

StCJalr: 

COPGr 15X5 NL 
IntBd 1*08 NL 
TFIfit 1*17 NL 

Salem Punas: 

Ball p 10X8 1*83 
BolT 1840 10X0 
Fillup 10x2 1184 
F«lnT 1*42 10X2 
Gwthl p 14X1 1730 
GwthT 16X1 76Xt 
. MnBdT 10X4 10X4 
Sataman Bros: 

Cop 17X0 18X3 
inves 14X3 17X1 

Opport J4.93 ML 
5 duller’/ 32.06 nl 
Schlekjp I1.I3 11X8 
ScnroOr 929 9J9 
Scnrodp 15X3 15X3 
ScftwIOOO 1028 1028 
ScttwGv 10.15 NL 
Scmwid UX4 1613 


10X7 NL 
CopGI unavall 
Dcvel 3634 NL 
GlObl 17X3 NL 
GSmCa 11.61 NL 
GNMA 1522 NL 
Goto 972 NL 
Grwlti 14.78 NL 


lirtl 

MMB *61 NL 
MA Tx 1671 NL 
MecTTF 18X4 NL 
NYTax 1*96 NL 
OHTcnt 1645 NL 
PA Tax 1675 NL 
QualG 1675 NL 
ST Band 1616 NL 
ST Glbl 1604 NL 
TkFHI 11.40 NL 
TeFriO 10X4 NL 
T»Fr96 11.10 NL 
Zrl995 1327 NL 
ZT2000 1199 NL 

Seaflrri IRA: 

AstA I 12X2 NL 
BICh f 13X2 NL 
Band f 1*90 NL 
Security Funds: 
Action 958 
Bond p 7X9 7.97 
Equtv 5.7 4X9 

Invest 726 7.70 
Ultra 7X8 7X1 
Selected Fuads: 
AmShp 16X9 NL 
SPlShP 2*69 NL 
USGav 9X2 NL 
Eel la man Group: 
CaaFd 17X4 1823 
CaloTx 7.19 7X5 
CmSIfc 1654 1617 
Comun 1656 1619 
FLTax 725 732 
GAT«E 7X9 7.97 
Growth 5.71 *99 
Inco 1630 1691 
LnT4 *16 *57 
MaSST* 739*18 
MdT x 7X8 827 
MIChT* *35 *77 
MlrmT« 7X98X6 
MO Tx 7X9 7.97 
NatITx 7X4 *23 
NJTE P 7X1 7.78 
NY Ta* 7X1 820 
OhkiT« *00 **0 
OrTE 7X1 738 
PaTE p 7.71 8.09 
CaTax 4.47 4.77 
CoTxO 4X0 4.91 
SCTE 749 8.07 
GvGtdB 7.17 7X3 
HYdB a *97 427 
MtoSc p 684 7.1B 
Sentinel Group: 

Brian 1+03 1523 
Bond 4X8 6X4 
Cam S 77.01 79X2 
GvSecs 10.11 1*47 
Grwlh 14J6 1727 
TF Inc 1648 1328 
Seauofa SI JO NL 
Sentry 15X0 NL 
Sbearton Funds: 
Advsrp 2644 2175 
AgrGr ioj? 21 24 
Aprec 949 1020 
ATG 8X6 8X8 
AT in 119X8 119X8 
AZM’J 934 1*25 
CdlMu 15.94 16.78 
PtfVai 6JD *A3 
GlbOo 24 JV 2630 
HIYId 12-73 13X0 
MgdG 7667 1324 
MMun 1528 1*19 
MAMu 1237 12J9 
NJMjj 1649 1615 
NYMu 14X2 172* 
1990s O 939 9X8 
PrcM 1178 14X1 
PrtlRt 11X7 NL 
Prlnll BX2 NL 
Prtnlli 731 NL 
SmCn 14X9 1738 
WI/ICP 7X7 7.70 
WWPr P 1.93 1.93 
SManofi Parti: 

AnrPl I 14 DO UXO 
Convl I 1647 1647 
DlrValt 16921692 
Dvsinci 820 BJO 
Europ t 1643 1643 
GtoBdt 1613 1*11 
GlbEa I 1044 1044 
GvSCCl 9X3 9X3 
GrOpr I 1*49 14X9 
INVGI 11X7 11X7 
Hllnc 1 1*28 1028 
InlGv I 1618 1618 
toll I 17X7 17X7 
MlgSct 1740 1140 
Mlpl t 5643 524] 
Optln 1 14.74 14.14 

PrcMtt 11.16 11.16 
Sectr T 1640 12X0 
ST Gif 740 746 
SPlEa t 1687 1687 
Strata t 1725 1725 
T*E* 1 17.15 17.15 

Util I 1*31 1421 
ShrmD US NL 

sir New Beam: 

Grwth unavall 
incGr unavall 
TxFree 944 NL 
USGav 10.92 NL 
SkylBalp 10.10 10X0 
SkvSpEp 1179 1424 
Smith Barney: 

Eauly a isxb 1*13 
GIGvl 16*8 1152 
IncGr p 1603 1640 
Ini Pel 944 9.7V 
INTL 11X3 1229 
MuLfd *39 6X2 
/AoGvl 7698 1652 
MuCal 11.90 1648 
MuFL 7626 1677 
MunNt 1683 1634 
Mu NJ 168* 1643 
MuNY 1227 1678 
USGv! 14X4 1445 
UMlv p 1697 11X1 


Bid Aik 
SoGen unavall 
SoundSh 14.19 NL 
SAM SC 70X8 NL 


I &> 


Val 13 


NL 


JMBF 1*76 1*64 

SoPfSfk 3695 3695 


StarbGv 1*40 NL 

tote Bond Grp: 


QpmW |72 9.15 


924 .*« 


P roars 13x41*1 
Ta»Ex 1*6511.75 
USGv p 521 5X8 
51 Farm Fds: 

Baton 3*47 2*47 
Gwth 2087 2*87 
Interm 1*551*55 
Muni *15 *15 
SHlraet Resll: J 

Etc 181X2 lBlJEfii • 
Glh TOIX3 101X3 
Inv 17.47 1*29 
Steadman Funds: 

Am ind 128 NL 
Amoc 43 NL 
Invest 125 NL 
Ocean 671 NL 
stefal Roe Fds: 

Can Op 2698 NL 
Gvtlnc 1021 NL 
HYMu 71X7 NL 
Income 927 NL 
iniBd sjo nl 
I ni Mu 10.98 NL 
MOdM 9X6 NL 
PrlmE 7242 NL 
Sped 18X4 NL 
Stock Z3XS NL 
TatRei 2547 nl 
S trategic Funds: 

Gold 655 239 
Invst 618 228 
Sllvr 675 101 
SlratDv 2*57 NL 
Strut Glh 1B48 NL 
Strang Funds: 

Advtg »X* NL 
CmSIk 1649 1674 
D Isotv 1*W19J» 
GovSc 1049 NL 
Inco 925 NL 
InwF 1*46 19X5 
MunBd 9X4 NL 
OpptV 19.71 2*71 
5TBd 10X0 NL 
Total 1*22 IBX1 
5unAmertca Fds: 
AgGthp 167014X4 
BatAs I 14 44 14X6 
CaoAP I 1136 1136 
CvSeC P *J4 im -rt , 
EmGrt 15X8 15X8'- 
Gtbln 1 9.73 9.73 

Grwtnp 16521424 
Hllnc I 7X7 7X7 
HfYW p 836 9.20 
Home I 10.7* 10.7* 
IncPI T 7X3 7.05 
Stripe p 1638 13.00 
TotRtp 7639 1427 
Gvlno 10X1 \0X1 
USGv I *98 *98 
THE Funds: 

AdlUS 7X0 733 
Baton p 9X0 1*85 

Bdlnc p 11X5 1641 

GlDbGp 1225 7683 
GrOop 11X8 11.76 
GvScp 11X0 11.94 
Gwthp 1651 1328 
Hllnc a 900 ?.<? 
MasTP 1641 1721 
Prlncp 1670 13X9 
RelEap *2i *(X 
T»Ex P 729 7.74 
Temple ton Group: 
CdpAcc 10.0a nuJt 

For on 322J 2427 

GIDOd 10X4 11.1* 
Grwlh 1437 ls.14 
incom 1025 1033 
RIESI 940 10X9 
SmalCo 729 8X8 
Value 9.99 IB.91 
World 13X1 1437 
Thomson Group; 

CvScA 931 10X9 
GlblA 1*12 1031 % 
GwtllA 19X4 30.94 5 


InCoA 844 9X4 
OP0TA 1*74 17.71 
PrcMIA 7.94 *40 
ShlGv A 10.11 1*42 
ShlGvB 1*12 10.12 

TEitA 11X4 1612 
USGv A 942 1*10 

CvScB I 9X9 9X8 
GlblB I 1006 1*06 
GwthB t 19.7319.73 
IncoB! *44 9X4 
OporB I 1*44 1644 
PreMI B 7X8 7X8 

TE«B I 11X4 11X4 
USGvB t 941 941 
Thornburg Rb: 
LMCal 1629 1244 
LtdGv o 1651 1680 
LtMu P 1691 1128 
NM Ini 1625 1649 
Tower Funds: 

CapAp 1193 14X9 
LAMun 10X211.02 
USGv 10.73 1124 
Trantamertcn : 

CA TFo 1022 1033 
CooAp p 163* 1698 
EmGAp 1838 19.19 
Gvlnc P *43 *4*. 


***• »*■& 


GrlnAo 11x2 

IhvQ Ip *31 947 
TP Bd 10X4 10.98 

Trnsomeric a gpd : 

BIChpl 1130 1129 
EmGH 1 1*231*23 
Gulncr 9X8 9X8 
GrlnB I 11X3 11X3 
HIYId I 727 727 


(Continued on Pape 19 ) 
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Mew Internat ional Bond Issues 

Compiled by Laurence Desvr' Jeffes 




Amount 

(mHflont) 


Mat 


Coup, 

% 


Price 


Pries 

end 


Terms 


3 



Floating flat* Notes 

wa Master Trust 

5175 

1996 

0.45 

99,48 

— 'Over 3-mcwlh Libor. CoflaUe at par from 1995. Fmb 075%. 
Dtfloniinmoas SI 0,000. f5wig Boric Cbfpj 

Sumitomo Int'I 

Finance Australia 

550 

2001 

14 

707% 

Coupon svfll b« 0J0 6-monrti Libor until 1W4 and a fixed 

thereafter. F«tt not dudowd. {Sumitomo Rnonci A»aj 

f “""-coupons . ; — 

European Investment 
Bank 

$500 

2001 

714 

99.55 

99.85 Nona&jfcfe. f=«ies /x* ifedased. (ABN Amro.) 

Forte 

• $175 

1996 

714 

101 .275 : — Rfteffftred<4 W^5.Nenedta6|aLFKs lJMt Oenonrations 
110,000- Incrwaed from 5150 ndBarulLP. Moroon Securities.) 

Nafin Securities ' 

5100 

1996 

6 

100 

. — . Nonocdabfe. fedi SIQ/XJO note with ten one-year warrant* 
enobiw holders to receive in 1994 a US. doflor amount that 
will depend on the performance oC rtie Mexican flex* ex- 

-• change. Fees 2%. (Sanier) Trvff h*!) 

PostiponWd 

5102 

1993 

zero 

94j» 

— ■■ YUd 4.994%, NonccBdbJe. Proceeds $96 mJbon. Fms 0.15%. 
Denominators $100,000. (Sanwa Inti) 

Socfete G&ifcroJe 

$102 

1993 

zero 

94.20 

— Y"nW4JJ9fflfc Nonoaflable. Proceed* $96 rnSian. F«j 0.15%. 
Denunmonons $100,000. (Sanwa Inti) 

Svenska 

HandeJsbanken 

$51 

1993 

zero 

94.01 

— Yield 5.066%. Noneofabl*. Procnnd, 543 m#on. Fett 0.15%. 
Denominations S100.OQO. (Sanwa Inti) 

Telebras 

$100 

1993 

1QJ4 

99 JO 

— Semiannuofty. Redeemable at par in 1992. Fees 1%. paiomon 
. BwAm* Inrl) 

European Coal & 

Steel Community 

Rabobank Nederland 

DM320 

rauTfin 

1996 

m 

101.40 

— Nonca&tofe. fees (Ckasdnar Bonk.) 

Banque Paribas 

FF500 

1999 

9% 

IU£7B 

99 JO 

— NancaScile. Fees 2)6%. (Swio Bank Carp, DeuttditandJ 

— — Noncallobfe. Fimgfcte with ouMondmg owe. raising total to 

1-5 bXoh Francs- ftjes 0.75%. paAos Capital Martas 
GroupJ ' 

Compagnie Bancaire 

FF 1,250 

. 1993 

12 

100.505 

— KeoRered al 9943. Ngncalabie. Fungible with outstming 
issue, roiling total to ZS bMon francs. Pea 1%. Payable in 
Jan. fCr6cfit Commercial de France.) 

Credit Load de 

France 

IT 2000. 

2001 

zero 

45^26 

45.45 Yield 9.19%. NoncoBc&le. Piocoedk 905 miSon francs. Fees 
020%. fCrAdtt Commercial de Franco.) 

Credit Lyonnais 

fF 1,000 

1996 

916 

99.32 

. — NoneaHableJ Fees 0375%. fCrtcGt LyonnaB.) 

^ Cretfauez 

Ff 500 

2000 

9.20 

99.56 

— Coupoo payments may be invested in new bonds. Noncrfo- 
bio. Fees 035%. Denommabora 100JXJ0 francs. Payable h, 
Jan. (Sodfet GMnale.) 

ABN Amro Bank 

DF500 

2002 

9H 

m 

— Coupon payable in guBders, but redemption at maiurily will 
be in U£. dolors or a fixed exchange rate of 1JK37B guUm 
per datfar. Noocaflabie. Each 10JXB guSder bond with am 
warrant enables holders to m 8 dolors at tho same exchange 
rate. Fees 1%. (ABN Amro Bank] 

Merrill Lynch & Co. 

Dpi 50 

1995 

9% 

100.15 

— Reafierad at 99775. NoncaBable. Fees 1%. (ABN Amro 
HaUng.) 

NMB Pastbank Groep 

DF400 

2002 

9fc 

100M 

— Noncodobla. Fees 0425%. {NMB ftwfxxA Groep.) 

Cariplo 

0150 

1997 

.8% 

101 JOBS 

9&30 Reoffered of -99 J&. NonoalaUa. Fees 1 %%. (Goldman Sachs 
Inti) 

Guinness Finance 
Australia 

AMS' 75 

1996 

10 

102 

100 JO Noncofctole. Fees 2%. Foyobte in Jai. (Hombras Banlcj 

Japan Airport 

Terminal 

Y 15,000 

. 1999 

6^0 

10134 

— Beoffered at 99.975. Nonccdoble. Fees 1%%. Penominodota 
10 railSon yen. (Yamaidn Inti Europe.) 

Kanematsu 

Y 20,000 

2000 

645 

101.60 

. — Reofiarad of 99575. NanadkUe. Fees 2%. Oenommations 10 
mSan yen (Yoraatchi (nfl Europe.) 

Tokyo Electric Power 

r 70,000 

1996 

6 

99.80 

. 99.93 NoncaflaUe. Fees (L25%. (Nomura bnl] 

Toyo Sash 

Y 30,000 

1999 

6.40 

101.45 

— Reoffered at pm. NtmcoHcMe. Fees 1ft%. Denominations 10 
mffion yen. (Nomura Irtfl) 

World Bank 

Y 80,000 

1996. 

6 

101 

101-20 Nonczdable. FungMe with auislatdina issue, raising lotat to 
155 Ulon yen. fees Q2S%- (NUco Europe.) 

Equity-United 






Alpine Qectronks 

' $55 

1995 

m 

100. 

10350 NoncoloUe. Each S5/XI0 note with one warrant eurdsabie 
into company’s shares at an expected 2V4% premium. Fees 
214%. Terms to be set Dec. 10. (Nomura tetl) 

Chefl Foods & 

C Chemicals 

- $30 ’ 

2006 

3 

100 

— - Jledeemofaie in 1996 lb yield 644% Convertible at 149.13 wan 

per share, an 1 ] .55% premiutn, and at 759 A won par dolor. 
Fees 2M% (Merrill Lynch Inti) 

Misawa Homes Co. 

$140' 

1995 

356 

100 

10425 Noncolobie. Eodi SS^XIO note with one warrant exerasafcfa 
into company's shares at 1 448 yen per shve and at 1 30 l 05 
yen per dolor, fees 214% (Nomura btfl) 

Ryoden Trading 
Company 

$100 

1995 

3H 

100 : 

10340 NoncaOab% Each SIOXTO note vrilh one warrort exercisable 
into mpgnys shares at an expected 2K% premium. Fees 
214% Terms to be set Dec. ID. (Doiwa Europe) 

Sanwa Shutter 

$250 

1995 

3% 

100 

10340 Noncolobie. Endi 55,000 note with one wmrant exerdicdtie 
into company's shares at 1 ,146 yen per share and m 13035 
yen per dofcr. Fees 2J4% [Drxvro EuropeJ 

- Tamura 

- $70 

1995 

3% 

100 

104X0 Noncolable. Eodt SSfiOO note with one warrant eaceroscfcle 
into compony's shares at an expected 2M% premium Fees 
214% Terms to be set Dec 9. (Dawa Europe.) 

Shins ho 

DM 90 

1995 

516 

100 

— Nonenflabte.6ich5i000marfc note with five wommbexeros- 

able into company's shares d 524 yen per share and at 81.12 
yen per mark. Fees ©4%. [Yamaichi Bant] 

Mitsui Mining & 
Smelling 

FF360 

1995 

6tt 

100 - 

100.50 Noncolobie. Each lOJXXMranc note with one warrort exer- 
enable into company's shares at an expected 2VV% premium 
Fees not dbdosed. Terms to be set Dec. 9. (Crfcfit Lyonnas 
Euro-Seairities.) 



" HUCKSTER: Finding Easy Marks in East Germany 


Continued from first fmance page) 
vhich they claimed had broken the 
ihain and ruined everyone's chance 
o win by issuing a warning a ga inst 
he game. 

Consumers are often especially 
onfused by sweepstakes and lot- 
eries that tell them they have al- 
eadywon. 

“Evelyn Dahme, you have al- 
eady won super prizes,” blared a 
ecent mailing to a resident of sub- 
trban Berlin who had to read very 
mall print to see that there were a 
lumber of conditions. 

“People are not used to having 
omputer readouts personally ad- 
dressed to them and this makes it 
eem much more official and credi- 
ile," said Barbara Obst-Hantd, an 
iffirial of a consumer protection 
ommittee in the Beilin Senate. 

Consumer advocates say that 
last Germans and East Europems 
q genera] are especially vulnerable 
o‘manv gimmicks that involve 
igned contracts, the legal point of 
io return for most later claims or 

oul play. . . . . , . 

“As a' rule, the base principle is 
hat a contract is a contract, mean- 
iE that a concluded contract has to 

e respected by both sides, warns 

he Berlin Consumers League m a 
isl of tips- 


Advocates note that this lesson 
has long been drilled into Western 
consumers but that many consum- 
ere in the East are only beginning to 
leant the full legal implkatkms of a 

S ture since individual responsi- 
and choice were so limited 
under tire old regimes. 


In the meantime, consumer ad- 
vocates elsewhere in Eastern Eu- 
rope doubt ihat hucksters will be a 
major problem anytime soon. 

“Out best defense is weak mon- 
ey ” said Grigori Shevchenko, vice 
president of the Ukrainian Con- 
sumer Association. 


TAIWAN: 

Liquidity Moves 


x rose 10102 points, 
, W 4,501.90. 
was led by the finan- 
ticb soared 6 percent, 
lent is auiw oprimis- 
rt term? 1 said Wang 

roast Investment ber- 
idex breaks the rests- 

4,600. it could jump 
reek," said Joe Chiou 

Securities. . 
issue of negotiable 
tllow an issue Of Hi 
of 91 -day Treasury 

ich has about S78bil- 
n -currency reserves, 
; of that money io 
3 billion prqwwt to 
Lha cracking plant in 
s said on Saturday. 
{Reuters, Art} 


MERRILL LYNCH MULTINATIONAL INVESTMENT PORTFOLIOS 
GLOBAL CURRENCY BOND SERIES 

SodM (TlfivestisswTMfit A Capital Variable 
2, boulevard Royal, 

L - 2953 Luxembourg 

R.C. Luxembourg B-29815 


DIVIDEND NOTICE 

MERRILL LYNCH MULTINATIONAL INVESTMENT PORTFOLIOS- 
GLOBAL CURRENCY BOND SERIES - U.5. Federal Securities Portfolio 
ml] psy on December 23, 1991, a dividend in the axnotuns of US* 0.200,- 
per class A share and USJ 0.194%- per dase B share to the shareholders on 
record on December 2, 1991. 

Shares are traded ex-dividend as from December 2, 1991. 


THE BOARD OF DIRECTORS 



This week’s topics: 

0 The New IBM: How New, How Bold? 

0 Yeltsin Bets On A Free Market 
O The Agnellis, From Cars To Food 
O Factories For The Next Century 
O America's Credit Card Shakeout 

Now available at your newsstand! 
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No Intervention 
By Fed Despite 
Dollar Decline 

The Associated Press 

NEW YORK — Despite 
turmoil in the Soviet Union 
and a /altering U.S. economy, 
a relatively stable dollar kept 
the Federal Reserve out of the 
foreign exchange market in the 
quarter ended OcL 31. 

The dollar declined during 
the period, but there were few 
traumatic ups or downs, Fed- 
eral Reserve Bank of New 
York officials said Friday. The 
dollar aided the period about 
9 percent lower against the 
Deutsche marie and 8 percent 
lower against the yen, but it 
was still above its 1991 lows. 

The most volatile trading 
occurred during the Soviet 
coup attempt on Aug. 19. The 
dollar rose 4 percent against 
the mark but then eased. 

‘The dollar stabilized so 
there was no reason to inter- 
vene,” said Margaret Greene, 
sou or vice preadent of the 
New York Fed. And by Au- 
gust, the market was begin- 
ning to question the bullish 
outlook cm the US. economy. 

The dollar ended the period 
at 1.6713 DM and 130.75 yen. 
It has since declined further 
amid economic weakness, 
closing in New York Friday at 
13665 DM and 12730 yen. 


Short-Term Rates Seen Headed Lower 


Onpded bf Our Staff From Dupachn 

NEW YORK — Short-term in- 
terest rales arc likely to continue to 
fall as the Federal Reserve Board 
tries to invigorate a slumping U.S. 
economy, but fears of inflation are 
douding the outlook for long-term 
rates, economists said. 

U.S. government issues gained 
across the board last week follow- 
ing the release of more weak eco- 
nomic data. The bellwether 30-year 
bond due November 2021 rose to 
102 7/32 from 100 24/32, reducing 
its yield to 7.81 percent from 7.94. 

Shorter-term yields tumbled as 
much as 20 basis points, or hun- 
dredths of a percentage point, fol- 
lowing the Federal Reserve Board’s 
move to push down money-market 
interest rates. 

“The market did quite well over- 
all which was largely attributable 
to the poor economic news," said 
William V. Sullivan Jr., money 
market analyst at Dean Winer 
Reynolds Inc. 

On Friday, the government re- 
leased November employment fig- 
ures showing a big decline in non- 
farm payrolls of 241,000. 

Apparently in reaction to the 
disappointing employment figures, 
the Fed eased credit restraints Fri- 
day morning by signaling a drop in 
its target for the federal funds rate. 
The new target on overnight inter- 
bank loans was believed to be 4.5 
percent down from 4.75 percent 

The central bank injected S3 bil- 
lion of reserves into tbe banking 
system in a way analysis said left 


no doubt it was pushing the federal 
funds rate down. The move sig- 
naled the 14th rate reduction since 
the recession began. 

The Fed is cutting interest rates 
to try to stimulate a weak economy 
by encouraging more borrowing 
and spending. As rates come down, 
borrowers pay less for loans, and 
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consumers could become more 
willing to spend as the interest rates 
on savings decline. 

“The strong performance in the 
short-term securities was fueled by 
tbe perception that the economy 
was weak and the Fed would ease,” 
said Stephen Gallagher, money 
market economist for Kidder, Pea- 
body & Co. He added, however, 
that there were concerns about 
long-term rates “because investors 
arc very fearful of what steps 
Washington wifi take to stimulate 
tbe economy. If the government 
steps in too late; it could fuel infla- 
tion.” 

Tbe 30-year Treasury bond ral- 
lied late Thursday on a report that 
Treasury Secretary Nicholas F. 
Brady told securities dealers the 
government was considering a shift 
away from long-term bonds into 
shorter-maturity issues. 

Tbe remark sparked speculation 
that the government might skip the 
□ext sale of 30-year bonds, sched- 
uled for February. But on Friday, 
Mr. Brady said bis remarks had 
been misinterpreted, which quickly 


took the air out of the long bond's 
sails. 

Another bit of disturbing eco- 
nomic news was released on 
Wednesday, when the the Fed's so- 
called Tan Book of regional eco- 
nomic conditions confirmed tbe 
economy in much of the nation was 
losing steam. 

Among the economic reports 
scheduled to be released next week 
are retail sales on Thursday and 
consumer prices and business in- 
ventories on Friday. 

“The inflation numbers are go- 
ing to be important," said Steven 
Ricchiuto, chief financial econo- 
mist at Barclays de Zoete Wedd 
Government Securities Inc. He 
said the long-term end of the mar- 
ket needs to be convinced that in- 
flation is mild. 

Although the 30-year bond yield 
fell last week, the drop was more 
pronounced for two-year Treasur- 
ies, the returns on which declined 
to 520 percent from 5-38 percent. 
That widened the yield difference 
between the two maturities to 261 
basis points from 256 a week earli- 
er . 

Many economists said they be- 
lieved short-term rates could fall 
even lower after the Fed’s policy- 
setting Open Market Committee 
meets Dec. 17. Long-term bonds, 
meanwhile, are caught between the 
outlook for lower short-term rates 
mid the possibility that the Trea- 
sury wifi stop issuing 30-year is- 
sues, and fears of inflation that 
would erode the value of bonds. 


The Treasury is scheduled to 
auction $20.4 billion in three- and 
six- mouth bills on Monday, and 
S1225 billion in one-year notes on 
Thursday. Last week, six-month 
Treasury bills were discounted at a 
rare of 423 to yield 4.37 percent, 
while three-month T-bills ended at 
a rate of 424 percent to yield 4 J4 

pacml (UP1, Reuters, AP) 

■ Bush Ran Coming Soon 

President George Bush will have 
an economic program ready to pro- 
pose to key members of Congress 
by early January, the Associated 
Press quoted his budget director as 
saying on Sunday. 

Richard G. Darman, speaking 
on television, said the president 
was considering "middle-income 
tax cuts, but no decision has yet 
been made on that.” 

“As a matter of practical politics 
and pubfic perception, we probably 
do have to include something more 
directly appealing to the middle 
class so that they Teel that the pack- 
age is fair," he said. 

Tbe administration had previous- 
ly said Mr. Bush would use his State 
of the Union address, in late. Janu- 
ary or early February, to outline his 
program to stimulate (he economy. 

Senator Lloyd Bentsen, the Tex- 
as Democrat who chairs the Senate 
Fmance Committee, said on tbe 
same program that in considering 
such a package “it's important that 
you aim it towards middle-income 
America." 


France Sees No ' Crunch 9 in Lending Slowdown 


Reuters 

PARIS — A sharp slowdown in French 
credit growth does not mean the country 
faces a U-S.-styIe “credit crunch," according 
to tbe governor of the Bank of France, Jac- 
ques de Larosifcre. 

font credits to households rose only 52 
percent in the 12 months to August 1991, 
compared with growth of 83 percent in the 
previous year. Credits to companies grew 13 
percent in the latest year, down from 22 
percent growth in the previous year. 

Some economists have suggested the slow- 
er rate al which credits are being extended is 
not just tbe result of reduced demand stem- 
ming from w eakening economic growth, but 
also o f banks cutting back on lending be- 
cause of concern about credit risk. 

But Mr. de Larosifcre rejected those con- 
cerns at a news conference last week. 

“Outstanding credit is still growing nearly 


twice as fast as nominal gross domestic prod- 
uct,” he said. “So tbe slowdown should not 
be taken to be what tbe Americans call a 
credit crunch." 

Mr. de Larosiere also said that some cate- 
gories of credit, such as short-term personal 
loans, which had contributed to much of the 
decline in total financing, had stopped slow- 
ing in recent months. 

And although much of the decline in 
growth of France's money supply indicators, 
notably the M3, a broad measure embracing 
the narrower M-l and M-2 aggregates, has 
stemmed from slower growth in the real 
economy, other factors also played a part he 
said 

Tbe wide measure of aggregate invest- 
ment. PI. including non-money elements, 
grew by a year-on-year rale of 182 percent, 
according to Bank of France data. 

Mr. de Larosifrre said that of 417 billion 


francs (S76.8 billion) borrowed by French 
private companies in 1990, 218 billion Francs 
were used to buy financial assets not for the 
companies' own needs. 

With slower economic growth this year, it 
was natural such financial investment activi- 
ty and its commensurate borrowing would 
decline, be said 

Another reason for slower M3 growth was 
that households have been putting savings 
into forms not included in this wide money 
aggregate. 

Growth in long-term savings plans known 
as PEPs, which are not included in M3, 
continued tn be strong. 

Investors put 70 billion francs in such 
plans during the first 10 months of this year. 
Mr. de Larositre said Bond purchases in the 
first 10 months were running close to the 
same level as 1990 at 269 billion francs, he 
said 


Against this, purchases of units in short- 
term investment funds, a key element of M3 
growth last year, were only '71 billion francs 
ui the nine months to September, compared 
with 175 billion in the same period last year. 

The narrowest measure of money supply, 
MI. whjch measures sight and noninterest- 
bearing deposits, shrank at an annualized 
rate or 0.8 percent through October, having 
grown by 1.8 percent in 1990. Sight deposits 
alone contracted by 1.4 percent. 

Mr. de Larosi&re said this partly reflected 
a slowing economy but also the fact that 
households and business were more attentive 
to tbe yield of their financial assets. 

By the end of September, passbook ac- 
counts bearing limited returns, an important 
element of the' M2 money supply, declined at 
an annualized rate of 1.5 percent after a 
decline in 1990 of 2.8 percent. 
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BNP goes to great lengths 
to be closer to you. 

Acquisitions, equity stakes and joint ventures : BNP is constantly strengthening 
its international network. Wherever you are, BNP is there to develop your international 

straregy with its skills and local expertise. 

In 1991 BNP expanded its network further : 

Eastern Europe : Joint launch with DRESDNER BANK of new banks in Hungary and Czechoslovakia. 
"USA : BANK OF THE WEST network expanded to 100 branches in Northern California. 
Belgium : Opening of merchant bank BANEXI-NAGELMACKERS. 

Portugal : Opening of a “Merger and Acquisition" - Subsidiary BANEXI-Portugal 
Italy : Joint venture agreement with CREDITO ROMAGNOLO 
United Kingdom : 4.8% equity stake in KL.EINWORT BENSON. 

Taiwan : Second branch opened. 



_<! Banque Nafcionale de Paris, 
i World banking is our business. 
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OTC Consolidated trading for week 
ended Friday, Dec. 6. 
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7537 1 
240 

3377 8% 
JO 7 J 69272% 


17V* +2% Aipnim 
44ft + ft ( Assl> 


1940 4V: 4 4ft + >6 

810 9% 9ft Sft 

55 6'V 5% 6ft — ft 

1489 3% 2% 7ft + ft 


1077.'; ft ft ft — ft 
9813ft 13 13 — '. 

47 2ft 2ft 2% + ■/. 
JOe 5.7 199 5% Sft 5% 

4473753'. 71ft 81 +7V- 

8072 20ft 70ft -1 
40 25 141571ft 21% 21% + ft 
f 25 3ft 3% Jft 


7% + ft AsdBnc 
ltl. + ft AsdCmA i 


1489 7% 2% 7ft + ft 

550 7% 7*b 196 + ft 

50 35 169826% 26ft 26' .— ft 


117 2ft 2ft 2% — ft I S?!SL , i 


ft— ft 1 AsdCmB* 
8 — % I Aslec 


217 16% lS’i 16% +1% Brady W 56 1.9 4*1 30ft 29 29 


1JDB 45 543935% 
1.10 6J 136 T7% 
1424836 ft 
JO 23 3904 19% 
58 14 378037 
405 4% 
64 4.1 19411% 

2047010 

.15 J 18721ft 


61716ft 15% 16ft + % 

■LB) 7% 6% + % 

59b J 180 18ft t6ft 17% +1 
120 2'V 2ft 7'-. + ft 

3859 ft IS J - % 

78 3ft Ift 2T» — ft 


1997 3ft 2% 3 — % 

2414 13% 13% 

4*1 30ft 29 29 —Ift 

40 Jft Ift 3ft + ft 
1 2ft 2ft 2ft — ft 
2093 14% 75% 75% — '* 


17ft * ft I AffISV 
25% + % Alklnsn 


471614% 12ft 14 +|ft Brendle 


7% —2% AIISArt 
20ft — % AltTele 


49 5'* 4% 4'.i— T% 

5047 e% 6 6V + 1. 
24 8% 8% Mi 

382 % l » i«— v, 


177 ft ft ft + ft 
1059 ft 

JO 3J 3219 6ft 5% 6ft + ft 
303 3% 2ft 3 
.14 J SIX 37% 27% 


OlIOnR 

CMKms 

CtikTch 

OikDrve 

OikPI 

Qim&SS 

Cnmtab 

CnamfK 


4044017% 17 17ft Cookers 

2399 12ft io\* 11% +1 CoanrD 

JO 36 65 Sft Sft Sft + ft CoanrL 

173713ft 12 I3’i + •* Gears B 
169 Jft 3ft 3ft— ft Coprfl s 

XI 3% 2% 7% + ft CorTher 

35323% 19% 23 +2% Co ream 

2071319ft 17ft 19 +1% Cordis 

257 9ft 9% 91* CoreSt 

78 41k 3ft 3% CmrFn 

2265 3% 3% 31. — ft Camucp 

.17 J 25189 24ft 20/1 23’V +2ft CpCaoit 

.76 45 381«rt 15% 15% CorpSft 

I IX 6ft 5% 6 CoretCp 


40 IA 7777 26% 3% 25% +1% BrodSI 


2 + ft Alrl.L 

4% + ft AhwdOc 


Mil 23". 10% 22% +1 
3933 Sft 9 9Vi— ft 


193319ft 18% |9ft + ft Bruncn. 


29ft — 1W AuBon 
8% + ft I AuroSv 


1752 Bft Sft 


BrynMw .451 


.16 A SIX 77% 77% 

394 6% 5ft 5% — V* 
735 8% 6% 7 —1% 

21 1% 1% 1% + ft 

1067017% 15% 16ft— Hi 
1165 13ft 12 I3ft +1'. 
305 4 % 4 4ft— % 

JO 16 9331 13ft 12% 12ft 


239414% 12 ft 12ft— 1% BuHels 


24 +2 ft AulTrT 

6% + % Autofnl 


2671 1 9% 7ft 
18 2ft 2 


1.138 4J 2293 19 
„ 146630% 


16ft + % | Autcam 


3% J%- b 


— v* BulIRGd 


85113ft IOVj 11% —Ift I BurrBr 


11 % 

5% 

10% 

7% + ’ji 

j?« 8fc 8W 
BQS313 12W 12W + ft 
6 2ft 2ft 2ft 

4481 23% 17% 23 +4% 

7861 28ft 24% 37% +2W 
Hill » 5*»— '6 

267 3 2ft 24b— ft 

56 42 8714W 13% 13% -1 

64 46 11614 13W 14 + W 

178 In 1ft 1ft 

157B3U 722 6ft 6% 6ft 

150 75 489 23 IV T9%— ft 

1.1S 12A 24610 9% 9% I 

!JB 125 1974 8ft 7% B + ft 

JS 11.1 1353 7ft 6ft 6% 

211011ft V 9% —Jft 

6691 ifc 1 Ift— ft 

160B 10 1528 18 20 — ft 

60 3A 1185 17% 16% 17ft + ft 

78714ft 13ft 14% + ft 
6722% 21% 22% +1 
174616V* 14 lift— % 

61 61 225 11 10% 10% + ft 

32 3ft 1% 3% — % 

7874 10% SV. IO% +lft 
19319% 19% 19% 

102 5ft 5 5ft + ft 

1927 3ft 3% Jft— % 

.94 4A 16132ft 20ft 20ft— Ift 
JS 21 13279 37% 33ft 37ft +3 


lift + ft A lit Sec 
11% autoCd 

5% A valor 

10% Avndle 
2% + 'A Altar 
2 — ft Art CM 


3* 35 I4J A% 6 6%— % 

.48 15 21068 X W% 31ft— It* 

348 2 1% Hu— % 

Xte 45 3582 4% 4% Jft + >.* 
t 9 10% 10ft 10% + % 


87 10ft 9ft ID + ft 
787938ft 341* 28% 

994 6ft 6% 4%— % 
1501 — „ 

1386 4ft 3% 4% + V. 

38 7% 6% 6% 


Chmpwr 

Cheroke 

ChrvCa 

OiesUII 

Cheslrv 

ChDock 

Cb)dDI s 

Chlpcom 

ChipsTc 

Cnlron 

CHI raa 

CtTCDr? 

QicOr W1 

ClmcD 

Clmlie. 


112 I Bft 

17 

17ft- 

-1 

450 3 

3‘* 

2fa- 

fa 

5184 X 

Xft 

25 1 '. 

MW 

2264 7fa 

7ft 

TW 

- ft 

15*1 6W 

5W 

SW- 

- ft 

212 Xft 

19 

Mft +1% 

1742 3W 

2W 

2ft- 

ft 

IX Xft 

33 

Xft 

MW 

3*2 4>'. 

3ft 

3ft- 

- '/• 

1271 41* 

3ft 

3ft- 

% 

101 6W 

5W 

5W 

% 

48 13ft 

12 

13 

ft 

17(f 

8 

V 


151 11 

10 

10'* 

ft 

52 SW 

SW 

SW 


1025322ft 

18ft 

21ft +2W 

4799 Bft 

a 

8% 

'.6 

1922564ft 

S9W 

63ft 


X Bft 

8 

8 


)°84 5ft 

5 

5ft- 

Va 

181 IV. 

Hk 

1ft — 


B84 7Vi 

7 

7»/.- 

'.■* 

1923 fa 

ft 

ft - 



ConsFn .14 tJ 1 3 3 3 — ft 

CnsFnol 55 11.7 15 7ft 7% 7'-— ft 

ConWat M2 S3 44918% 17 17% + % 

ConHCl 333 20 19% 28 + % 

CUM to IJMeliA 81 B„ 7% 7Vr. — *6 

OHRs 359 Ifi. Ift 1ft— ft 

CnvSol 345 1% 1ft Ilk — ft 

Cookers 163026 22 25% +3% 

CoanrD 2* J% 4% 4ft 

CoanrL 30 6% 5% 5%— % 

Coors B 60 35 6802 30% 18ft 30 +% 

Convtls 5771111ft 10% lift + 'V 

CorTher 1088 14 12% (3 + % 

Co ream 373 Ift 1 1 

Cordis 1786*30 38 39'V + Vi 

CoreSt 250 4.7 960941% 41% 47ft + V* 
CmrFn 35 l'i 1 1 

Carnuco 642 % %— ft 

CnCaoil 3736 ft — 

CamStt 121110% 10% 10% + ft 

CoretCp 251 6ft 5% 6% + ft 

CasmCtr 26812 11% 11% 

Castors 1723 111* 23 +lft 

Castcas 349185 S3ft «*% S3 +4% i 

CtnSLt 38 AD 14 7ft 7 7 — % 

Caurer AQ 29 81 M 12ft 14 +1 

CousPr 60 4J 322 12ft 12% 12ft + ft 

Covntrv 395412% 11 lift + ft I 

Covnat 469 ft % + l 

CrkBrl 53 .1 7654 41ft 38ft 41 ft +2% 

Crttmte 73 2ft 1% 1% 

C room 49*8 19ft 18ft 18% — ft 

CravCm 13567 15% 13ft lift + % 

Crstlnd 417 1% 1\ Ift + % 

Creator M 4.9 2760 16ft 15ft 16% I 
CrsIFn 267 3ft 3% 3%— ft 

Cri litre 1815 Bft 7% Bft 

CnmG 396 Sft 4% S + ft 

CrooG Pi .95 12J IX 7% 7ft 7% + % 

CranAn 251 13% 12% 13% + % 

CwnBk 86 18 16ft 17% — % 

CrwnRs 21JI 9, Mb Bft — ft 

CrvOolA 610 ft ft + 

CulInFr 1475 13ft 12 13ft + ft 

Culp .12 U 207 10ft 10% 10ft— % 


» “is a n a^it ^1. 

205 3W 3 3ft + ft MTS 
M I S 412 jaft » IBM * 7a JJDrmd 
iB9 lCRk 10% 10ft— ft HrznB 52 2J 26015ft 14W 14ft— ,V* JJgLS 

18111% 10% 10% —I HrznFn 34 25 8210 9% 9ft— 1 

X a% 7W fl% + % HrzGW 5441 5 + " MooS 

1311V* 11 11 —ft Horzlnd 58 1J 14X Oft 6% ^ ^ 

_ _ -3320% 19W I9W HOmUt I]8 3ft fft 3» + » 5^2 

1A2 4J 30034ft 33ft 34V* HOTStid 1453 6% 6 4% CKW 

4 15 15 15 HospSI 1454715ft MW 14W _ S5°S 


J 2 2.1 4 15 15 15 HOSPSI 

60 16 4928 ft 77ft Z7ft HoSPdi 

264 1ft 1 1 HotiCDV 

2 7ft 7 7ft + ft H8NJ 

AB 12 33716% 15 15 — ft HufKoo 


FComC 1J0 36 5419 31 ft 29% 31%— ft I HurrtJB 


J32 

43 

855 7% 

6% 

Afa 


68 

23 

73 18W 

18 

IBW 


.X 

.72 

n 

1985 34 
2716W 

29W 

15U 

«w- 

+4 
- % 



1840 IW 

% 

1 


.991 


148310% 

9 

9%- 

- % 


1024 1% 

1 

1% 

+ w 

60 

86 

102 8 

7% 

7W — W 

.lie 

6 

206 18W 

14% 

14% —1% 

XI 

25 

259013% 

12W 

12W— % 

68 

56 

71218 

17 

17W 

+ % 

60a 

2J 

14223 

Sft 

Sft 

- % 

JB 

O 

44 7Vi 

4% 

6ft- 



IX 7W 

7 

7W 

F W 


is 

IK 4 JNEi=feS< 

HurrtJB J8 16 142828 25% 27W +1 JJSJJE, 

HuntEn 3615 3 2% 2ft + W 

Hunts 60B 46 351719% lflft 18ft 

Hum 30 2A 1511 9W 0 Sft — ft jfiJJKjif 

HutctlT 1299 14% lift 13V* +1% 

Hycor 1494 6 Sft Sft— % 

Krcorwt 96 2ft 1ft 7ft— % CJSl^ 

HvdeAt 22 5 4W 4W 


s 7ft— ft S s ^ 

11^ S 160 56 1039 19% ia-«=a 

? StJS S? 133 13 'Sift v 2 


j ^ 
i $$ 

i 

\ u- v, 
&■ 


.v> Marcus 

Moriet 

I Morlll 
MarDrll 

19ft— ft 


FFFtM AOa 2J 14223 22% 22% 
FFdEH JS A) 46 7V* Oft Oft 
FFdPR IX 7W 7 7Vk 

FFdCM AOa 5A 296 lift 10ft lift 
FPNwSmv.lSe 1 A 3 13% 13% 13% 


FlFdSB 
FFdLaG 66 
FtFnd IJ3 
FIFnCrb AO 
FIFnCP 64 
FIFnHd J6 
FIFIBk 
FtFmk JO 
FtGoHd 
FtHnw 164 
FMJICP JE? 
Fsllndl J8 
Ft Ini Be AO 


.. 13% IDEC 

20317% 16 1 7ft + ft idexx Lb 

710ft 10ft 10ft— ft IFR 
3536 34ft 36 + ft IG Lab 

2*11% 11% 11% IHOPCP 

64421% 19ft 20ft ll-VI 

1812ft 12 12 — ft 115 

92815% lift 14ft— ft ILCTes 
3911% 10% 11% + ft IMRS 
167 4 3% Sft + ft INB Fin 


\ ’£ + £ SSg .96,46 

3403814^ 3 12ft -I W Wtg JO 56 
4X613% 11% lift- ft ^E' 

mi *** « .. 


SBS? ,ja 13 igglft v 2 

& W* lW+iy* 

Mn iiW 52 flfc 2% W 

JO 16 11717 16 16 - ft 

Aterlet 641 Bft 4 4 V* — % 

NtoJnl 12 16 30339 37 39 +2 

SSSEgl ™ 7 6% 6% — % 

SStvS .96, 4J 95422% 7W4 22% + W 


■us* 1 ; 

35S. " 


g ' : :: 


ssaiim is 16% 

382 4 4 4 — ft 

1764 aw 7% 7ft — ft 
665 19ft 18% 1Sft.+ % 
706214 12ft 12ft— ft 
90S 12 70ft lift + % 


lie Aifc 7u> Marsocns 90S 12 7OT* IJft + % 

M19% low 12% + ft MB A4 36 31415ft 14% MW — .ft 

! a is-» w-tfi.a Jfa ss 

g»i i» mk m. - “ d$ * ’I 5 ' 


$k ft't 5 

Cfltrv 


164 4.1 173826% 25% 25ft— ft IPLSv 
J? 3L6 3947 14% 13ft lift + ft IWC 
JS 16 12615% MW lSW + % lent 
AO 7J 16 6V* 5W 5W— IW Hun 


Flnlawa JO 26 879 7% 6ft 7W 


FlLbty 

FMIerc 124 4.1 
FJMctl 60b 33 
F Nik) Be 62 3J 
FMWA JO 16 
FNIGa 68 18 
FNDelO 600 315 


175 SW ift 4ft + Mi ImaOEs 
24 4.1 58 XU 30 X — JW ImoFIm 

JOb 3-5 34217ft 17% 17%—% ImaFwl 

SI 3J 33115ft 15 15ft + ft Itnolm 

JO 16 711ft 10ft lift + ft imcbte 

.88 16 6523ft 23% 23% Imucors 

600 35 1023 23 “ ■ 


116518% 16% 18 
IJ8 EL2 10717% 16W 1ft 
1098 1ft It* I] 
2080 IW IW V 
201 4% Sft 4 


IW 19% — W* 


+1 Nlass bk 

+ % Masstor 
Matrix 
_ W NiaxEr 
+ v* Maxed 


FtNllPa 1601 33 616 30ft X 


57? jw ,* lS_ w CinnFn 172 25 356 1 IW 110 110ft + % CumbFd AB 26 316] I8W 13’V 17 +2W 

444 21ft 19'* 21ft +1% ClnMiC 242 2 Ift 2 Jit 4J 5 *+* 8 8 

lBSllft II 11%-% Clntass 29654SV; 44 45’V +1W CurTeh J563M 18ft 20 + W 

4483 UVk 91* 10W + ft Clprlco 334 31* 3ft 3ft — ft '4!Z Tf 1 Z. V 4 


FINYBu 170 

FNttlSB 31 U 77 

FtCh* 60 24 1 

FPeoFn 160 56 249 

FISvBk t 2201 


23 +IU I ImuLao 
30V* + ft I imunon 


170 1% 1% 1% — % ImunRxp 

7719% 18ft 18ft — W Imunex 
126 26 26 imunxwrt 

24932% 30% 30% —1 ImuRfnd 
Ml Sft 5ft 5ft— ft imnet 


SE 'ift T ft | llJBFIn 1J0 36 ^3% 30% x£=ft S C 5» u > 18ft 1^+ft 

ffSTe'rrgff . f iiv w 

ailS if 11W^% 55tSlS 

ilF Pi* a t 

IP IP- ft ® 

IDlSi-Sw ilE ^ 

(0734 43% 32W 40 +5ft -M.f* ,SS ,5? — S 


»s 
& 2 . 


3854 10W 9 9ft— % MSSSl 

65111ft 11 11W + K. jtocior 

J5B 1% 1 1% + fi JKSJg 

4192 i 1 I + MUYflQ 
Tag 14 lift 12ft -I MornOI 


g* T n 65' 

c& r ‘?X 

SgF 1 

25^ ijf 

g? 


S3W +4ft McGrth* J2 23 76018 13ft 14%- W 


1SB48 Sft ift 


.100 3.1 221 3': 3% 3'.— 'i 


858 Ift 1ft IW — % 
1131 16ft 14 15W +1 

6 5% 4% 5% — % 


630 4W Jft 4 — W 1 

2534 X 18% 19% + W I 


10SS 14 14 15ft +1% 

168 53 50TJ7W 35% 36ft— ft 
23 2% 2 2 

181 » ft ft + ft 


181 1 ft ft + ft 

’ES’ft TC 'fS=j£ 

9608 4$% 36% 44ft +7 
479 7ft 7% 7ft 




11 4004 13W 12ft 13W + ft 
267 3 1ft Ift- % 
1203353ft 53 53W— V* 

111012V* 12 12W + % 


1118 4 3% Jft- W 

Jle 65 1818 4ft 4W 4ft 

154011ft 11% lift- ft 

M 22 923429% 2B 28W + V* 

8109663% 55W 62% +6% 
67 2ft 2W 2W - fci 
2A 1 W ft IW + W 


191 1ft Ilk 1ft + ft 


4.1 xii nw 2 i 


39 9ft Sft Bft — W 


CAShrt 

CBTi 

CBL Med 

CSLwl 

CCA 

CCBs 

CCNB 

C COR 

CESoil 

OEMS 


45 7% 2ft 2ft LEMS 

r 9a X E% 3*'V +2% LF5 
251211ft 11 lift + ft CFSBBe .I7e 1J 

1212'V 12 12 + % LISTpl 

4994 8 .Ts 71* + '• CK FSv M 3J 

104 4W 3',* 4W +1 LMSD! 

10887 73ft 65% 71 W +SW £NB 68b 46 
17 7W 7 T — CP AC 26 11 

405 4ft 4 4W— ft CPB J7 3.1 

S 3 3 3 + % CSC Ind 

81 Ift IW IW — W CSFHId 


7 3ft 3W 3W — % CJrcon 

52 4J 121Tv IT* iTv— l ClrcSv 

1154 Sft Sft SW Cirrus 

116 2W 2% 21. — 'k Ciscos 

893 ft S, ChBcp 

1a 2 19 186 47ft 41ft 41ft ClzBko 

60 35 617 23 22'u 22ft— % Chines 

282 9 7% 7% —I ChUIA 

623 BV. 71V 7ft — V* CIzUI B 

874 10% 9W 10% + IV Cllnlns 

109 Jft 3% 3'i 

,17e 1J 5713ft 13 13 CvICBc 

3531 51k 4ft 4ft— % Clarcor 


CireFn 

ClrcIFA 

Clrclne T14o 9.1 


14212 lift lift Cy&tOoI 

145 H. 1% Hi — ft Cvbertk 
S3 17ft lift I2ft + % Cronus 
10356 X 25 26% + W Cvlel 

124 lb IM I - Cvlocre 


12ft lift + ft C/ltwn 


24736 56ft 48ft 53ft +4% Cvlonpl 260 
17617 15% 16% + % I CvfR, 


263 9% 8% 9 — % 

175 9% Sft 9% + W 
1092227 17ft Mft— ft 
5354 13% 12W 12W — W 
1466 7 1ft 2 + 

641516V* 14ft 15% — V* 


.92 U 99028% 26ft 28% +1 


FKcKv 63* 26 410820ft 
FSeFfl* Jfl 33 117 10W 


M 36 187 MW I3U 13ft— ft | ClaanH 


.72 4A 35615% 14% 1SW + ft C5P 


415 2ft 2W 2W— W ClarCdi 

68b 46 214 r% 21W 21ft— W LftyJRl 

36 11 66 9 BW 8'V CIltDr 

J7 3.1 27623 22 23 -1 Cl Dr M 

35 % % % CllnOI 

2+715% 13'V 1« Clln1G9 

1069 Aft Aft Aft + % ClDlh 


13% — ft 
X — 1% 


.92 4.7 8319% 1BW 19W 

60r 7A 17* 7ft AW 6% 

60 18 87 2*4 2 2W - ft 

203 1ft 1ft 1ft— % 

OSe 5 464618% 15ft 17ft— % 


272 16% 13ft 14W + % CoGdBIc 


183 5 4W ift — '.k CsIHIIh 
340012ft lift 11%— 'ft CooaBH 
5222 2W a ail— '» CodaEn 


1373 3W Sft JW + Vk 


1«»1 21 17ft 18% + % 
60 33 5 74% 34% 24% —2 

184 IW 1ft IW + % 
5971 3 2% 2ft — W 


2D%_ % CdbrSi l.97r 66 157029ft a% 29ft + ft codenol 


66 6 728810 8W 9W + ft OolRep 

150 8ft 7% 7% — % I CnHvme 


564 2 1% 1%— % 

JO 11 443 6W 5ft 6W + W 

376513 12ft 12% 

468 3ft 3% 3% — % CobdRs 
.40 2 A 3 18W I5W 17 + W colSjR 

2870 9ft 9ft 91* SH25 


15 26ft 26% 25% —1% CalOPf 225 67 I5734W 32 


8 8% 8% Bft- % CalAmn 
M 3 I41137W 34% X CuIBnc 

3716 12ft 11% 12% — W Col Bio 
-07| 68 Sft 5% 5% Cal Fuel 

60 4J 3080 Itft 18 18W + W CalMD 

060 18 1463*1% 58% 60% +lft CalMIC 
IX 18 38 77 26 2AW + ft ColSBk 

48 47 7010% 10% 10% — ft CoIWlr 

90915% 14% lift -ift Callon 
68 BA 9111 tow 10W — W Cal away 

_39 j 3210 6W 6W tft— % Combs s 

44 11 1B22 21 21 —1% CnmBio 


IW + ft ColHsns 
7ft + ft Camalr 


44 2.1 1B22 21 71 —1% CamBiO 

Ml J12 5 4% 4% CamtiNe 

14 5% 5% 5% Cord'd 

31 Ilk W W CarrnE 

1325 9ft 7% 7ft— 1% Conan I 
63 32 S6 16% 15% 16% + W Cananle 
67b TA 1061 S'*. 4ft ift— % CanvR; 

260 BW 7% 7% Canvwt 

4212W 12% 12% — ft CCBT 
60a 24 3407 26 W 24% 2TV-IW CupAse 
«52 ft ft - CanBnc 
1751 ft ft— ft Cans* 

706 ft ft ft— W Canl I Be 
954 1% Ift 1ft- ft CaaTrs 


7B9 1ft 2ft 1% — W ColoeBi 

62 5J 234 low 9% 10 — % CBcbp. 

988870% 17ft 19W +1W CotCas 
.40 4 J S3 9% 8% 9% + W ClnGax 

2306 *% 4% 6% +IW CalnGn 

-iM220ft 18% 3»* + ft ColoNt 
t 7 BW 7% 7%— W Colarch 

1 M 64 18528% 27 28% + W ColFsl 

JBelBJ J77 7Vj 1ft IW + W Cal Hsu 

980 7% 7 7ft + '.* Camalr 

173226% 24 25% +1% Comrw 

132X 9ft Sft 91* — 'k Comcst 

J112 10% 9W 9% — 1 Cme ip 

887 9% BW 9 + ft Comcoc 

2*020% 1* XW +1W CmdtHi 

A6C .9 354 54ft MW 54 +3% CmdlCil 

329 7W 6% TVk— W CmceBi 

4213 3% 2% 3 + ft Cam Be 

990 ft ft “k CmBcs 

160 *6 153 16% 15 15% + % CmBcst 

462 % ft + CmCIA 

60 43 443 13W 12% 12% CmClrE 


25% +1% Camrco 
91* — 'k Comcst 


9% —1 One ip 
9 + ft Comaw 

20'* +1'v CmdtHd 


168 6A 17*17 15% 16% + % CvfR, 

1J7 46 701 X 28% 38% — W CylR. *1 

Chines 1*5 5W 4ft 51k - — 

ChUIA 1941 5A 2210 37 34% 35% +1% 1 

CIzUI B t.94t 56 1746 37% 34% 35'* + ft “ 

397 7 5% 5%— 1 

66 15 1016ft 16 16 

CIvIcBc 1 356 7 6'i 6W— ft 

Clarcor 64 3J 182 29 26ft 26W— 1% 

aeonrt 150713% lift lift— ft 

ClarCdg 4993 IPk 15% 16ft + ft 

ClevtRI 264 3W 7 2 

CIltDr 151914ft 13 13% — ft 

CIIDrOf 231 U 6119 X 28 —IV. 

415 1ft 1% 1% + ft 

4 2ft 2»i 2ft 
7760 8ft 7% 8% +1 

CoGoBk 656 4 2ft 3%— 1 

CsIHIIh 230524% 21% 34% +?'* 

CooaBK 68 4.9 414 IB 17% 18 

CodaEn 1356 3ft 7ft 2ft— ft 

CodeAl 405 6 4W 5% + % | 

Codenol 204 3ft 2% 3ft + ft 

Coanet 139.7% 39V* 46%— ft 

Coanoso 7737 9 7% 8% +1% 

Cohem I 85814 13 13ft + ft 

78 4 3% 4 + % 

1485 2W 1ft 2 — ft 
Coltwen t 7594 71% 19% 70 — % 

CdIBco J4 !A 3922 18% 16ft 17ft + % 

CoItteBd 5056 22W 19% 17ft— 2ft 

CBcbp A 64 56 13113 17ft 12% — W 

C0IC03 .72 10 1763 24% 73 24ft + ft 

ClnGax 180 66 17826W 26 3*W + ',* 

^0 17 12 16% 15% 16'k + W 

.16 8 302520ft 19 20ft +1 

Colorc h 3687 % + 

ColFsl 63 6% 5% 6 

ColHsns 1333151* M% 15 

A0 73 2044 18% 17% 17% 

846 5ft SW 5W 

.14 16 6503 157* MW lift— ft 

.14 1 0 1152315ft 14 14ft 

Comcoa 37|0% low 10% 

CmdtHd 8857 31k 2ft 3 + ft 

Cmdlal 291 

CmceBc .10b 18 7 a SW S’*— IW 

CamBc ,4Sb 46 445 10W 9% 10 + W 

CmBcot U0 10J 1X15 14 14% + ft 


O 257W 
1102* 4ft 


57W S7W 
3ft 4W + ft 


62B 25 41X20% 17V* SOW + ft HwrBc 
8W BW— 1 inFocu 

3% JW — % tnHoma 

56 1.9 1929ft 29% 29ft + W InStre 

31 2W 2% 2W + % macom 
4231 W 8 8ft— ltt IndBcP 

160 <8 34S237W 36ft 37% + ft lndHId 
1.10b 46 4623W 24% 25 — ft IndBkMI 
691 4983 3ft 23* 3ft + ft lndBk 

56 11 218 18 18 —1 Indins’ 


101M2BW 16% 19W +2% 

3173443% 32W 40 +5% EfFaCl 

2007253% 47% S3W +4% MCGrthS 

WW » 3w +» 

1 STMS *=£||r 

47 214 8V> Sft 8W 

2949 7 6 6W — ft hftrtjvw ^ 

SE90 4ft 4H 4ft + % 

994 1ft 1ft 1ft + W ftwlcoC 
3315 9ft 8% 9% + % ***** 


Med I man 
Medalut 

MedaPii 

Modar 


Sft— 1ft IndBcP MB 67 432 17W 16W 16%—% £^Ct 
D% + W lndHId 62e 13 »1 1ft Ift IW + % %*dCr« 
S — ft IndBkMI A6 37 IW lift 11 lift + ft *«"*?; 
3W + ft lndBk 21 2 1ft 2 


3Vk 3W— ft I IndlFdl 60 43 


636 3W 2% 3W— W 
333 4% 4 4 — M 

7B7 6W 5% 6W + W 
134212% lift 12% + % 
X 2A 260 8% 7ft 8W — ft 
SO410 VIA ID, + % 
1472 4% S'* 34k— *k 
747 24% 24% 24% — W 
15<i 5% 5%— V* 

A0! 55 626 TV* 4U 7ft— % 

12365 4ft 4W 4ft— W 
IV7612W III* lift 
30* 3Vk 3 3 - ft 

.101 6 104 13 12% 13 + ft 


307 3W 

38 27% 28V* 28W I IndnoF 
315131 18 IS — 1ft ( InAcous 

323534% 33% 33%— ft IndFdo 
17 9ft »ft 9ft — ft I indTm 


<1 2W 1ft ift— % . 
1188449 34 44 WtW. 

272 7 6W 7 + ft 

1841 16% 16 16ft 
106 Sft 5% Sft— W 
352313 9 1JW +3% 

6156 7% 4% 7» +1% 
.127998 7SW 58ft 74% +5ft 
A 1794 30% 29 . 30W +1 -' 

2065 2ft 1ft 2ft + ft 
1271377% 71% 72ft- ft 
165 2 Ift 1ft + % 
26115% 14 W 


- ft iModSh 


9ft 9W + ft ( Atedlcus 


Bft Bft— ft Infodal 


104 13 12'i 13 + W 

37 71% 10% IO%— % 
69 7W ift 7% 

176 7j* *W *W — % 

1921 % W W — ft 

5*26 48 W XW 47W +«% 
16568 64% 64% — Hi 

1347 Sft 5% 5% + % 

55 Ift 1ft 1ft + Vk 

2050 1ft 1ft 1ft 

476 7 5% *W +1 

38212% lift 12% + ft 
422 16 14% 15% — V* 

88 6 5% 5% — W 

30 4% 4% 4% 


.71 26 2 4 4 4 intoAm 

JOa 6 143824 Xft 23% +2% lntolrrtl 

.48 46 7810ft low I0W— W Into Res 

Jfl Z1 1614 13ft 13ft Irrfrmx 

109 I W ft ft u InfrartC! 
smo 3% 3ft 3ft— ft InsIMkt 
.IS .7 541721ft ana 21W + ft mmac 

.15 J1539721W 20% 21 + W (ntgrp 

A0 53 160 7 6 7 + ft Innovcx 

168 53 22520% X Sift— ft Inotnk 

Ift— ft Input 


Irrfrmx 

Infrsrtcs 

InsIMkt 62 14 


60IBW 17% 1BW + W Medimo 5«4 4% 3% Aft— ft 

90314W 14 14 W MedMfcl 231727 25% 2* — % 

7 5 5 5 - ft MedSh J6 15 541924 22% 23% — ft 

§ 18 9ft 9W + ft Medleys J76 JJ J2? J? +41 

1 % | MedlBlX 115717 14% I* 

12 7ft 7 7 Motwcrt *** ^ +i 

397 1% IW IW AAoocrd 237 9 Bft 8% 

1916 6% 5% 59k— ft MMaml 34 42 132 Aft 5% 5% 

195 9ft 1ft 8ft— 2 MelkmP 57eT6J J12 4 3W 3W— ft 

6U024W 22 24W+1ft Mentor .14 131034114ft 10% I3W +2H 

M6514ft UM 12W-IS MontGr 34 152214215% 14 15 + % 


397 1% IW IW 


23 195 9ft Ift 8ft— 2 MoltonP 

6860 24V* 22 Z4W +1* Mentor 
586514ft 12W 12W— 1ft MontGr 


»9Wft Sft 10ft + ft MeTCBc 1 AO 43 ^34ft MW 33W- W 

f«5 4U 4% 4W— W Mrcgk 66 33 12 9225 39% 24ft + W 

2529 3ft 3 3W — W MrcBnc 60 62 513 13 13 

« 9W BW 8% + ft MercNY 160 17 1543ft 43 43 -1 


513 11 

1543ft 43 


ForesfO .lit 65 17D8 1 


2ft 2ft— ft lMrcbNt 130 34 2887 35ft 32 


FtWvne 166 17 
Farm 


FartnF JO 3A 

vlFarum 

Foster 

FrfhFn 68 16 
FramSv 

Fmkfd 162 8A 
FrakBk 
FrkSB of 
FmkEI 


9«4H3 +!«■ FmkF» 


730 2% 2ft 2'4 — V, 
2*3114% 11W 12% — 1% 
345 3ft 24* 3W— W 
34436 X 35% + W 
241 TV* 2U< 2% 

38* 4ft 3ft 3ft — W 
48314W 14 14 — ft 


1B8311W 11 11 Inrad 

66 17 9829% 29 29 - W IlkSltE 

200 19W 18ft 19 InsllGP 

JO 04 358 8% 8 8% + fa iraltMd 

2587 Ik IraitNA 

4020 2% 2ft 2% + ft InsAut 
68 16 144325 20W 24W +3ft IrrteqFn 

84 IW 1ft Ift— ft ImSsOr 

62 8A 4516ft 15W 15ft— ft InfpOv 

174 7% 6% 6ft— W I ritaHS 

10711 1SAV 10ft— ft ttoSys 

293 18ft T7W 18ft + W intsWst 
242 6ft 5% Aft + ft Inlet 
64 44 243 MW J3% J4W + ft InMUl 

68 4.1 2900 23% 20ft 21%— 2ft Intel El 

IW Sft 5ft Sft + ft intTTel 


7698 19W 17ft 17ft 


InteoFn 138 46 428729 
mtaar 3273 9 


sn lik ft I MercGn JX 26 46431 Xft 30ft— W 

2W71IW II lift- ft Mrdntk: SA 5M8CT* 20% XW +lft 

2 2% 2% 2ft — ft AftfdDJa 68a 1.1 95 7 6 7 + *k 

J ** 79 7ft 5 7 +1** Merdlns . 25 7 AW 61* — ft 

an 5ft 4% 5ft— w MerPtn JleliS i«i 2W 2 2 

3 son in* 14% tsw + w ml 4i9M% i» u% +i 

7698 1VW 17ft 17ft Martbet 5841 9 BW 9 + % 

56M17 14ft ]6~+lW MerltMs , 57417% 13% 16ft +2% 

6 428729 36% 2»ft +lfa Mrrttr 1S7M„% !* W— ft 

3272 9 8 8V* + W MerllCp 20571V* 201* 5« — . ft 

BU 4 3M 3ft + W MervLd 64 5.9 185 7ft 7W 7W 

1OT18 17 18 + ft MyjdAr 11B1B 17ft I7W + W 

2798 10W BW 9V* — % MotColl 50 IW IW IW • 

2013 9Vk Bft Sft ft MttidB 64 J 60 10W 8% 8% —in 

5381842ft rnh 41% + % MethdA 67 JM0395WS 7W 7ft -2ft 

Mam ifi I - Mg/Be 60 S3 50811ft 10% tow- ft 

7117433W 23W 11 +4% MetrTJ _72 ft * _ft + ft 


14ft 14 +1W MerltMs 

36% 2B% +ift Merltr 


9314 4 3ft JW + ft MgTLn 
133718 17 18 + ft M©*r 

2798 10W IW 9W— % MotCdH 
2013 9W Ift 8ft- ft MrtrdB 
53818 42% 40ft 41% + % MetMA 
1675 lb In I — WMt 


ID 41* 3% 4 — W IntwSvo 63e 3 


7117433W 23V* 31 +4% MgrTI 

XB IN 3k lW+ft MgtPSe 


62 13 401451% 485k 51ft +1% Intern 
60b 46 16617ft 16 . 16% - % I InfNtwft 


9793 9W Ift 9ft 


30 ^l 1626 10ft 9% 9% — W 


34 1.9 149313% 12ft 12W— ft In tears 
114911 10 10 —1 infCtlBk 

■■■ ■ — — lntrfcln 

G 1 Intertc 

.10 6 115414W I5W 1ft + ft llmpb 

J2b 1.9 45817ft 16ft 14 W— 1 ntyHH 

884 18W 17ft 18W +% loir leaf 
437 3 TV* 3 + w intrmgn 

30b .9 12627% 22 22% + W iSfSSE 

I 1 ! 5ft 5 5 — W Intnrtfr 


45B2 7ft 6U 4% — ft / MldtStr 


MetFSe 117 9ft Bft 9ft + W 

MeverF 358722ft TOW 21 W 

MlchlFs 30 16 688214% 13ft 13ft— 1ft 


Cmdlal 

CmceBc .10b 16 


10 + '* I 

14% + fa 


*k CmBCPt 160 10J 1X15 14 14% + fa 

15% + ft CmBcst) J6 2A 614 31% 31ft 31ft 

+ CmCIA X 70 4 0 8921* 17 I7W— ft 

13% CmCIrB JO 4.1 1223 15W 14 14%—% 


4 5% S% 5% 

44 24V. 22V* 23 W— % 


+ fa [CmBCat 


69* .9 6 9fa «ft 9fa— fa 

855 4fa *fa 4fa— <k 
.96 13 4M 18% 17% 18 — ft 


The Desk Diary 

That Picks I^p And Goes With You 


600 2.7 823IW 29W 29V* — 2 

622 fa % fa 
■lit 3170 15% 13% 14ft— Ift 
60 26 186928% 27% XV. + ft 
JOBe 9 33 9 8ft Bl* —Hi 

64 20 25827ft 21 W 71 fa— Vk 

4338726ft 22fa 26 +7W 

52 7W 7 7 — W 

88 7ft 6fa 7ft + ft 
168 7.1 6QJ I5W 14ft 15W + % 
1)74 1% )W )%. — fa 
166 46 51334W 33W 34ft + W 

32 23 705915% 13% 14%—% 

886 IS 14 14W 

601120 282 5% 4% 5 — W 
SW 4.1 62 Tfa 7 7ft + U 


30 U 47915 14 14 —1 

968 2ft 2 2ft + fa 
l« S 4W 4W— ft 
69111ft 9W 1X6 + % 
A8 u 414729 27W 27% —Ift 

422 Ifa IW IW— fa 
67 5W 4W Sft + ft 
897223% 21% X —1% 
1672 I IW 10W 11 


G8.K 

GBCBC 

GMIS 

GN1 

GNWS 

G-lll 

GVMM 

GWC 

GZA 

a 

Gonder 

Gantox 

Gomel 

GtwBCb 

GtwvCm 

GotwyFd 

GctwyFn 


« ^ ^2“ I MlchNt 180 56 2741 urn* 

34 .JZ S? Z?? * 1 Ml cr Hits 569216% 12W 


139k 149k + lb 
3416 3616—1% 


34 26 4312 9W BW BW— ft NUdmae 
112 4 3% 4 + % JJET 1 

923 7% 6W 7 — fa JJjSriy 
490917V* 16ft 14W— % JSJosfx 
134616W 15V* I5W— W mJxSb 
197810 84k 99k +1 


569216% 12W I5W— Ik 
887 9 7W 9 +1 

2083 0% 10% 12%+1W 
247412% 11W 11%—% 


J,* f W JnfrmSi J» 45 3346 8% OT* Wh— ‘ft 

l ntnwTC « H ^ * * m*Sp?» 


raoi4% 13ft 14 + W 

117 1% IW TW + ft 
1389 7% 7 7fa— W , 
4357 814 7% 5% + Hr 
240313% lift 12ft + fa • f 
287 6% 5% 5%— % 

736 IW 1ft 1ft— fa 


1J» 46 37415 
» 3% 


1147 24k 2fa 2W + ft mtCm 
374)5 14 Iff* + W I IDalrA X 


3»— % ( IDalrSx 


45 ifa 4ft 4ft 
53 Aft 516 5ft 
2213 17W 14 16% 

516% Ufa 16% 
113 13, 13 


2f(a« - - . 

B|*« 

pusW" 

wtrfu- 

53S? 

Mm- m. * 
RtffflW 

I- :: 

Pen-i 

nrttflu 

Sftv l* U 
%% -.R 

ejuv * - 

WS*. 

pin i 

rtPiwiH . 

«rO* - c 

& £ " 
: fe ti 

Ptmfics 

wills ■ 

Pes*t«»:r .« 

Fmrn Iju - 

no 

fan"** . . . 

hsFH 5« 
w*.-* 

PieHV -i -J . 

«aeCT 

DNPHrt 

FS33--: . . . 

ktcStFn « ‘ . 

rfasTl , . 

PPVW -ti ‘ 
PgreTc 

■Vt&r 

Pgnie 1 'Z 
Pgm r. 
ware 
Wfv 
AM no 
wu 

VruRl JO — . 


t.?* InMobll 


L 13 
fa 1 - 


X 66 SO«%%£ Sw’SSA 


Ti I h; 

3^52 3* SSiS iS‘ 

“”W6 ID, 10, .. InhlBoi 


*450 6W gu 4fa-fa ahS5» 


MdConn 30 4A 


17ff61116 9% 18 


S 3053 1056 4ft 3% 3fa + % 


Jft 3fa+ Ik 


434 10% 9W 10 + W GnCpt 

307 2fa 2W 2W — K GnMag 
7S4T7 24W 37 +2W GnPare 


3913 9% 
34 23 42217W 


34 Jft 7fa 3V» — ft 



€1 



tar --ir'!' 'JaX: 


^ ,4PH . r .,„ ... _ 


'T t v " ■ Ji." if.-' 

jw ... ' : 



Half your life's story — or even more 
■ is inscribed on the pages of your desk 
diary. Yet when you travel or go to meetings, 
most desk diaries are too cumbersome 
to take along 

That's why the International Herald 
Tribune — constantly alert to the needs of 
busy executives — had this desk diary 
especially designed for its readers. Bound in 
luxurious silk-grain black leather : it's 
perfect on your desk, offering all the noting 
space of any standard desk diary. Yet pick 
it up and you'd find it weighs a mere 340 
grams (12 oz.). 

No voluminous data and statistics are 
included in this diary, but on the other hand 
a removable address book saves hours of 
re-copying from year to year. 

Note that quantity' discounts are 
available. Please allow three weeks for 
(h'erv. 


7834 10 9fa 9% + ft 

JO 2A 270 Sfa 7% 8ft 

30b J 5078 X 19W 3IW +1% 

34 3L8 2 8W BW BW- W 

68 66 15 14% 14% 14% + ft 

A4 4J 353510ft 9fa 9%— ft 
JO 23 252 9 8W 9 + Vi 

65 10W 9 9 —1 

545 Ifa If* Ifa + ft 

JOa 13 11 16% 16ft 16% + W 

1153 9% ■ 8% 

■1439 10ft 8% 10 — Vk 
X 3fa 2% 2% — fa 

J38 5% 4% 4% * — % 

308 .7 3137 Xft 28% 29% + W 

.12 1.9 1299 *W Aft 4% — Vk 
386 3fa 3ft 3fa- fa 
56 25 754 22% 21% Xft — fa 

38 IA 2063471ft 19 19% + fa 

77 IX 48ft 40W 45% + % 

250 ft fa 

3B0 ifa 4W 4fa 

744 4 W 3fa 4 — fa 

3752 7% 4fa 4ft— 3W 
470 18W 17% 17% — ft 


sail 9W 11 +1 intpPL 

£3 52 !* %+£ ISi 

’Sft ’Sft- % SS 

132828% 27% 28% +116 irrfvce 
19)3 9% Sft 9 + ft invars 

42217V. 15% 16ft —116 inv^Fr 
294 15W 11% 12% -216 invSov 
67 4% 3% 4% + W InvTrtl 


327 2% 2 2 

4367 8% 7% 7fa — fa 

32 Aft 5% 5* + ft 


67 4% 3% 4% + W 

r2?.r ,?*:,* 

144 Xft 35% 34ft + W 


Genet in 
I Genetinwt 
Genet I Pf 430 46 


asa, -1 

Genlyte 


74 Sft 4W 4W— ft 
■77e 33 14523% 22% 23% + ft 

321 62165440 37 37W — 3ft 

183 4 3% 3%— W 

131 Ifa 1 )C— fa 

2640 fa fa 

62 5.9 311 9ft Bfa 8fa 

787 19 lift 18% — ft 
156926 23 2SW— % 

M 6J> 385 13 13% 1T%— 7% 


Genus 

Genzvm 
Ganzwt 
Geodvn 
Geoiwx 
Go Bod 
Garaght 
GertMs 
i GntiSr 
Gorily 

GtSava 

GtbsnG 

GW Lew 

GUMA 

GHHBI 

GtorBc 

dam Is 

door))* 

Gfcnex 

Glvcomd 

GoalSv 


144 Xft 35% xft + w iroauoi 
35813W 11% 13 - W So 
822339 37ft 38% +1W 3s 
1423 7 5% 4% + fa Isomdx 

“M 5 \ 57% + % ,^Ld 

207 Ift 1 1 IttncBe 

1119 6 SW Sft— W IloYokd 

3001450% 35% 49W +12% 

1431 12% 12 12W— W I 

4227 4 2% 3W + W ■ 


32 Aft 5% Stk + ft 
2 jOQ 227% 27% 27% — w 

7MB 16V* 13W I5W +1% 

7« 6% 5% 6 

Bale .lie A 4497 18% 16W 17% + fa 

m 30 13 80721% 20ft 2U% — 1 

458717 15W 16W + % 

538251% 28% 31 jflfa 

153 11 W 10% lift - ft 
64 6 431 4% 4ft 4W 

2270 8% 7% 7%— W 

162 46 XX 33 33 —2 MltBkSr 

3) 65 31 B 7% 7% — % Mitsui 

30b 1.1 454 19ft 17 1SW +1 MobJGs JB 
1X16 14W 11% 13 — W MbTTsI 
1484 X 19% K! + W Mobley 

1|K< 5% 4W 4W Madbie JA 

63e A 2440% 137V* 138%— % Modt*c 


12 S2 + S 
SS SJ-% 

*4W ^Sb-fa 

TV* 2%— % 
ISW 16W +1% 
4 7 - W 

S"zJs 

. _ 6W 4W- % 
231 46V* 42 46 +lft 

14% 14ft +1ft 
... BW 8%- W 


154434Vft 44 XW +3% 
174871 W 27% 3116 +3% 


174871 W Z7% 3116 +3 
17 1122UW 18W 10W— 1 


3351 9% 7% 7W — 2% JLG 


78 4W 4 4 JSBFn 

1398 ISW 1IW 11W— W JocoEIS 
1210 3W 3 3ft + Vk Jocbsn 

.IX J 111914% 13% 14 — % Jocarh 

978 7% 6% 4%— ft Javans 

161 fa W fa jay.jacfa 

JA U 422423% 22W X JPMI wt 

.16 A 330425% X 25W- % JnPhllS 
37 06 15219 18ft 19 +% JeffrGP 

lOffll 9W 8% 8% — % JeffBk 

AO 17 5811% 10% wra JofBsti 1 

HA e 1384 4 3% 3%— fa JeftNI 

.101 8 8! J 3ft + ft JimbJum 

2ffl % fa fa — fa J Adams 

3129 13 11% 12W + W JWA 

1354 10% 9W 9%— ft JohfKsSw 


GldCarr 168 113 134 9W ■% 9ft— ft janlcM 


licralbSSribunc. 


1569 26 23 2SW— % 

JO 60 38513 13% 17%—)% 

lA4b 5.9 4 24W 24W 24V* — ~ 

705 9 8 8W- W 

268 7.1 1I2M 27 2B +1 

JO 1J 143 12W lift lift- W 

695 4% 4 4 

114 7ft 7 7% — W 

194 3% 3 3 - W 

MW MW 2*W 29% +3ft 
232 ft ft ft — 

X 1.7 277 5% 4W 4%—] 
754 2% 2ft 2%— Vk 
354 J 2% 2fa — % 
10*1 IW fa fa— fa 
I60C166 20 Aft 4 *ft + % 

44 Ll 167 X X 30 +7 

883713% 10% 12ft + % 

934717 ISft 15ft— 2 
67*6 4% 3% 4 — ft 

366 !J Ml XW 2JW 22% — 1% 
62 4.7 7311'* 10% 11 + ft 

332 6% 5% 5%— ft 

4228 8 7W 7% + % 
8219W 19ft 19ft 
4053 3V» 2% 3% — ft 
1.969 4.9 47* Xft 37% X +7% 
1*0912 11% 11% — % 

1393 7 4ft AW— ft 


Go Id Eh A2 

GidPoui 64 

Goktiex 

GoodGv s 

Goodmk 

Goody 

GdvFmty 

GouMP M 

GvtTcn 

Grodoo 

GronCr 

GrdCasn 
GrdVlv 
GrntaC JO 
GrontSt JO 


32 7W 6% 4fa— % I Jonet A 

3 % - 


540 3% 3% Jfa JaneSpb 

621527 22W 27 +4W jmJyn 1A0 5.1 
9311% 10% 11% + W Jim JB 15 


9311% 10% 11% + W Jim 
134 15W 14% 15V* + ft Justin 

495921% 19 31% +1% 

80 IB 901021% 19 21% +2% I 

361*11 9W 10W— % ■ 

519 2% 2W 2% + % K Sgvtss 
112110V* 9% lOW— W KCSGo 

1083 B% 7% 8% + % KLA 
6M10ft 9% 9%— W KLLM 

JO J 4881 24% 23 23% + ft KMC 

JO 7J 13 J% 2% 2%— W KM5 


’52 MonAvt 

iw iw XwkTre 
i’t% lew” 44 ^ 

'S ’K! MontBc 

.J** Moarco 

MooreP 

J 1 * ,)*- MorFto 
'L 'lv, u J** 7 ™ 1 

*S ST 

6 AW- % KS!Jb 
10% 10% — 1 
4% 416—% MrnHlw 

» "2 + g SIT 260 7.1 

* ^ + * MultClr 

sj r* . K Muttbk 
, * ' + £ Mulfm s 

19% XW- % MutlAsr 

10% I? = % kt 

11W 11W— % Y 

7W 7W | 

1 I — W ■ 

3116 31% 

19% 19% —I 
15% 1AM— % 


68 1.9 23146V* 42. 46 +1* 

use 6 413 lffWtla +3% 

MobJGs 68 56 151* 15% 15%-% 

107X11% 10% nw + % 
733*91316 7W 8% -Mb 
MOCNS .13 .7 WWW 16% 18% + % 

J6 26 51028% 27 27W— 1 
IB 3% 3 3% — % 

62 .1 90130% 29% 29%— fa 

MolgocA 62 .1 45430 29V* 291*— W 

7712W 11W 12 + W 

53 IW IV* IW 
417 W W 

Mon RE 60 126 45 4fa 4W 4% 

ManroM 442 12 W 11% 11%—% 

MontBc 60 46 8212% 12% 12% 

Moarco 6Se J 1700 17% 14W 14%— 1 
MoaraP A4 26 1922W 21 21%— fa 

MorFto 61a .1 IX 7% 7% 7% —Ifa 

Mamn A4 23 30682SV* 23% 23% +1fa 
Moscam 64 6 1344 5% 4% 5% + W 

Mostne 64 1J 1411 3IW 30% 31% 

MolOb JO 46 39 7 AW 6W + % 

62 51 218 10 18 

1445 6W 4W AW — % 

1128W X X —1% 
282 7% 4W 6%— ft 

357 5% 5W 5W — fa 

431720% 19% 30W + ft 

130517 16W 14W— % 

277913% 12 12W— fa 

Mylex 9344 3% 2% 3 — % 


5pei 

in E 


vjOV 


GmtTn 541710 9% ID +% KTron 

GmtTBf 2A4 7.9 953IW 30% 30%— W Kahlor 

Grohin 67 15 484 5.. 4ft «W— % KabStl 

GACm 62e 2.1 4877 Ifa — Kaman 

GtARc 249 6W Aft Aft — W Kamnst 

GnBov JW 57 42 4 3W 3W— ft Karcfir 

GCIrv 8 812 1% Ifa IW— % Kavdon 

Gt Falls A0 42 4715 14ft lift— W Keen* 


3095 ISW 13% 14ft— % 
4411% 11 lift— W 
0810 9W 9% + W 
3212W 12ft 1?% , 

iw * 5 

33 Bft 8 8% 


NABAst 160C196 43 5% 5% 5% 

N AC Res .14 A 2938 XW 24 24W +1fa 

64 11 27 14W 74 14 — % 

-37* 6 127 44% 43% 4«W +1% 

596 1% » %- fa 

32 3% 3% 3fa— W 
564 3W 2W 2W— fa 
1579 AW 5% Sfa— % 
JA* 15 21X16* 15% I6W + fa 
89 3% 3fa 3W— fa 
3575 52% 36ft 51% +13% 

5 7^ , Sfa’ffa=& 

NYMAGC A0 1J XI 33 32 33 + fa 


’toiew 1?“ IS'*-’® SvSiGCriO u x x + fa 

sa aoS ra ’tw bv, - * "™l al » «* + » 

119 10W 10 10 

7S» 7W- ft N^' 


283419 17% 18 — ft 

M Jk fa >fa 
IX 2% 2% 2% + fa 


14ft 14% — fa 


JOr 26 1476 BW Afa TV.— 1% KelyOII 


112 W KelvSA 

775 7% JW 4 + fa Kenan 

AuS’fiS ^ &&& 

23317 ISW 15W— 1 Kernel 


% w+s JSi5fa,r,££;s 

.me a» ^ m iw i w — w 478 2% 1% 2 — w 

72 26 207529ft MW 29ft + S NBJcWV A8 4 6 34810% 10% IDfa- fa 

2 16 ??% t 5 HSfl!* - 50 U ’3^ 3T 5 « 


AO 54 4125 7% 7W 7% — % 


91 10W 9 
111 3ft 2% 


DO 27 27 

557 1% I 1 + V* 

t 1711% MW 10W— ft 

162 23 11B38 34W X 


GmwFri 28 53 66 5% ifa 4%— W Kevlln IX 2% 2W 2W— W NrrSriHk m il liiSSu. ft . ^ 

GmwPn 97B2MW 99k U%+1% KawnSc .14 2A 12 7 6% *%— ft ™ JSJfrf 6 ??“ .*5.^ 1 


7795 36% 32V* XW +1% Grtst 


Grey Ad 360 2J 
GrllTcll 


60 5.1 1X12W 11% llfa— W KevCen 68 46 61014% lift 14% K 

— — — 19-1 KevPrd J9C106 743 3fa 3fa 3fa nFhJSq 

12% + % KrvTrn 1112 2% Ifa 2W + % ' IJillnri 5ll» 

Sfa- W KerFn 168 46 23324V* 24 74 - % 1 i; e .. 

7fa + fa Klmtxil 48 U 239 21V* 19% 11 +% 1 2, IS "SL. 


fvarai Dior, Special Projects Divisim. 
181 Ave. Ch--de-GaulJe. 92521 Neuilh' Cedex 
or fax to: *33-1)46 3706 51 


France. 


Diary measures 22 x 15 an 
(8.5 x 6 in.), fits easily inio the 
slimmest attache case, and has gib- 
metal comers, gold page-edges and 
French blue paper. Personalized 
with gilt initials on the cover, it's 
a marvelous gift for friends, 
business contacts and associates. 


w. 9-12-91 

Payment is by crecfit card oirfy. A0 major cants accepted 
(Please note that French residents may pay by check in 
French francs. We regret that checks in other currencies 
cannot be accepted.) 

Please send me 1992 DTT Desk Diaries. 

Price indudes initials, packing and postage in Europe. 

1 - 4 diaries 285 FJF. (U-SS48) each ^ 

5 - 9 diaries 265 F.F. (D5S44) each T - j ) ■' 

10-19 diaries 245 F.F. (DS54 1 > each 1 l_L 1 


223 4% 4fa 4W — fa GroMltn 
.10 1J 59 8% 7ft 8W +lft Grawtr 
48 23 170 IB I6W 1«V* — IW Growl 
68e 16 72 SW 5 5 GruvoO JO 

122814% 13V* 14%— W GrubER Me 

teas a% sfa iw— vk Gums 

7291 3 2% Jfa Glfmrk 

542737ft 34% 16% +1% Gull Lb 
4049 1 2% 2% — % Gwbml JOo 26 

2750 t 5% 5% + % 

333016W 15% 15% — W I 

164b 7 J 48415% 14ft 14W— % ■ 

58918ft 16 14% — 1% 


3X IX i» -1 KavPrd 
1X12% 12% 12% + % KovTrn 

ram « i»— W KmrFfl 

3540 2% 2fa Tfa + fa Klmbal 


U A ,4 A 


nw iw m i-n* t tm i lumoai 12 zxrim L ui mi wu- 

T- - ,2 ,J ,7* , IS* $ nhSSPc 


104 18W 14 1BW +2 Klrtcnn 
JO 36 139 5% 5ft 5% + W KnopoV 
Me 1 10 1% 3 3 — % KnwtW 


6% 7% — % I KallMS 


10315ft I4W I4W Kama 

548 4% 4fa 4W + % Koss 
9 1 2ft 12ft 12% - % Krua 


89913 II Ufa— ft 
6*a 36 S2915W 14% Ufa— W 

553513ft 12 12% + W £ tPmS 

HfSSSb 


NIPann 1 JO 13 
NtPza A 


X 16 1791 IS 14 14W + W 

64 13 4787 IS 13W 13W — % 

... 305 3% Jfa 3V* + Vk 

Lila 25 7% 7% 7% 

24 zi i im na nvs + u 

60c 1444 % “fa % + fa 

„ 459 4 3% 3%— fa 

X 13 1640 X XW —4 

1811 9ft 8% B%— W 

354 9 SU Bft— % 


2 135 IK 

l» 1J 1253 »W 9 
193 fa fa 
31915 14W 

702 3W Jfa 
98 3 3W 


IK S5- fc 

\ v »k + ^ 
2W Sfa — fa 


48 4% 4% 4%— W 


Kulckr 
KinhLk 
KushLCwl 


’5! ’K + 3 *■“« «a& T 

JS »5 » 5S-3 assfi Jffi-iA 


230 ) 6W 5% 6% + ft 
WD IV. I 1 — fa 


+ I LDDSs 
10%— % LDICP 


1225 Bft BW BW — ft 


876 7 1% Ifa— fa 

2944 12 lift 11W— ft 
835211ft 9 10W +Hk 

74 4ft 3W 4% +1% 
128 U 6S239 32% » +4,^ 

1 8951 fa fa— % 

JO 46 30? 4% 4 .ft + Vk 

A9e 26368X18% 17ft 17% — Ift 
1510ft 10 10ft + % 
XI 5W 4% 4%— ft 

15 4ft 4’+ 4% + W 

214 3ft 2% Sft 
1A4 6J M 22ft 23 22ft 

1191 19W 19 19 — W 

90 3 1% 1% 

5143 Ift 1ft Jft — % 
J6 46 295 13W 12% 12% 

14403Xft XW XW +7ft 
449716ft IS 1* + W 

422 17ft 15 14% +lft 

444 2ft 7% 2% 

580 5fa 5% S%— Vk 

7210 ft W % 

1*0 Aft Aft Aft 
20) 77 25% X% — V« 

1282 14 12 12% — ft 



A luxurious 

useful gift for executives 
on the move 


1 1 Additional postage outside Eun: 

2ge 55 F.F. (D.S5 1 *) 

CH Check here few delivery outside 
at certified mail: 85 F.F. (TJ.S.S14) 

Please charge to my cretSl cant 

L_i Acciss n.Aoei □ Bntcard CD Dine 

^1*1 

Eumpe hv registered 

n CD MaswCard CD Vim 

Exp da*: 












Country _ .. - — 



443112% 
846 3ft 
JO 6 634W 

509 5W 
XI 12% 

34 36 6 8 

2095 

3807 nw 
2 SW 

S 60 17 1144 IBW 
I 209132 


1% L5B NC 

’PtIK BU- 
iwFw ar 

12 W + % LaPcto 
8, — % Lotted* 

,oVi% B85 


LDICP I 

L5&HCS 60 36 
LSI Ind s 65 .9 

LTX 

LVMH USr 2J 


64 1.1 427 m 

1081 17V* 


8, — % LacledeSI J0I 

LoddFr ,1J 13 
10—1% Latov AB 
.SW— w LkrtKr JB 16 
10 % + % LdkJdFt .70r 86 
31% Lakeldd 


23V* X + ft 
13% 13ft— 1 
14 ISW +1W 
5Vk 5% + ft 
2ft 2% 

147% 144% — % mi— fe 5v 
I7W 18% + w 

ft- 1 * ES™ 

4ft 7ft + ft NBrwiS 


374 25% 23% 25% +1V* 
SX 7% 6% 7 
27 1% 1% 1% — ft 

116 SW S S — W 
J® 16 13217 15ft 17 + W 

97931% JOft 31% — % 
99 3% 2% 2ft— % 
8490 Xft 28% 29W + W 
.16 1.1 3554 IS 13ft 14% + ft 
3WJ 4Vk 3W 4 + fa 

X21 19% 21 

4144 14 1 2ft 13ft + W 

14914 15% 12% 12% —2V* 

_ , 24X13% 11% 13 +1 

-22 16 77S2 73W 21% 23 

43 7% 6ft 6ft 


I .48 2.7 108 IBW 

68 3J 1329 


29% — % LatnRi 
in* + ft Loncstr 68 26 
17% —% Lance 68 3.9 
27 — 2W LdmkGafi 
4% — % Lannet 

9% LDVMfl 

27 — Jk LaierPr 
1W — fa LmTcti 
2fa — % Lovscb 
15 Lattice 


68 3J 1339 
204 5% 
JO 3J XI 9% 


J6 

16 

4151 28 27 

77 

— 

% 



2581 1ft 1 

IW 


fa 



2 7fa T 

1 2ft 

— 

% 



185815ft 141 

I 15 





4010 10 

10 

— 

ft 

ja 

4.9 

161 7% 71 

7% 



W 



997 10W 9 1 




I»r 


93 5 41 

4% 


fa 

160 


217 13W 13 

13 

— l 

w 



lTBIlAft IS 

16% 

+ 


64B 

J 

290415% IS 

15% 

— 

fa 


3% 3W— % " 451814% 15 

2T% 21ft + ft NHmpTh .12 27 55 4ft 4 

|ft 8ft — V* Hj?”" 1 X Sft 5 

ft ft + ft Nwimaa 444 % 

11 n%-)% »5 


5 16% + ft 

4% 4W + % 
5% 5% + W 

-S %— W 


32ft Xft + % 
22 22W 

20% 22W +1% 


25011% 18ft 10% — 1 
175 3% 3 3 — % 

226 3% 2W 2ft 
X 14 13% 13% — % 

3719 6W 5% 6 + % 

.155 «% 3% 4% + fa 

1389 4ft 6% Aft + fa 
IJggj W Bft —I 
589 8fa 8% BU — % 
If 4 Jfa Jfa— fa 
1M 1% % % "* 


3% Si? +1% SJLSS?- '« 7J 

14% 14%— 1% JZSSJS,® 


FAM JS 16 2719% IP* 19% + Vk 

FM Nat 620 S3 296 10% 10 10 —1 

FBAT 160 3.7 X 27 X 37 +1 

FDP 373 4% 3% 4 — % 

FFOFn 243 1ft IV* Ift 

FHP 8X711% 10W 11% + % 

FLSpt I 7713 12 12W— I 

FM5 Fn 125 SW 5% 5W + ft 

FNBRO J2r 2A 297 9 BW 9 + % 

FRPPr 133 10ft I0W I Oft — W 

FSI Ini 105 4 3'* 3W 

FallGro 382 12W I1W 11 W— % 

FdHrlK .10 1.1 9X 91* |ft 9% + w 

Foircrv 6X fa w fa — w 

FairFst 23 7% 2 3 — fa 

FdlcOII 42 2% 3 2% 

FfllcPr 111 7 4ft 4ft 

Font BC X 5% 5 5 

F am Stk Ml fa ft 9k— fa 


FrmHm JO 17 6*5 18% 14% I0W +1% 


1247 X 
151610% 
11021 X% 
44I3XW 
153726% 
270524% 

S Tfa 
25% 

66 6 113 11W 

.16 1620*5211% 

J 7U 
29V* 
18ft 
Aft 
736 9 

36 36 839 21 W 
99X27 
984 % 

60 46 TW IB 

616 fa 

52 35 35815% 
54 17 81 211* 

298 9W 
13 2ft 
1354 8% 


32% +1 LeoGro J0*42J 
9% +1% L«ico 68 3 

29fa LeiPol 

20W +lft Lo.InpS JO* 5.1 
26 +3 LbtvHA J4 5J 

23W +2W LUrtNB 166 U 
2Jk— W LfaTcb .15e 16 
25% Llecnre 


25% Lteaire 

«*— 1% l fktne 5 
10 —1% LlHoan 
7ft + W Lilly 
28% — 1 LtaiBrd 
lift — % LbicFn 
6ft + % LlncFd 
8%— ft LincSB 
19ft +2% LlncTl 
X +1% LlndlH 
„V)~ w Lindtra 
10 Llrtosv « 


3fa TA "row. 

10W 11% + ft 
SW * — % 

4% Afa— ft 
II 12 + ft 

ft Vv 
23 Xft + ft 
9 9—1 

BW 9% + ft 
MW jP* +Jfa WWDTP I 

*£ SSI ?! Noon«v „ 

Ufa 17% 1 % Nortsn* 64 1.1 

11W 13% + ft Noros t J2 .9 

jL Nr»kB 

JS 55 'v. Nontan 

S,. EStol 62T 


IHllfa 11W 11% — W 

isr '5S T- 

45 t»w I2W— IW 
U X 6ft AW Aft + fa 
■1 4*44], XW 41 +1W 

.9 1S20336W X X +IU 
lift 1ft Ift— % 
5971! flW 12 + % 

17047 ifa Jfa 3% — fa 
3 ,,7910% 9W 9W 
1492 fa fa — 

_ 639 7 6% frfa 


iSH 155 Tit NAiSvn 

f?" + r ,4 NAttln 

' ”2 1 l* HCorG 

2! 135 * h* NoS<»Sy 


14% 

21 Vk + W 
Bft + ft 

7% 


7ft + ft LIlKkl 


I2W 13W— % MStorU 
58% UW -2ft Sto 
•J 17 Nor Til 

,J + n NortdO- 

II 15 1 Nurstin 

® *1 ' - *“ NwNG 

JS *1? NTBtM 

NorwFn 

® NOvflPft 

1 BU. MvPwm 

,2 m +1 fa NvP wtx 
35 jS Nowmtk 
44W 64 — ft iteunllE 
)0 10ft— 3?k 

AW AW — ft (CO 




439 7 6% Afa 

’■2 M 2 ZS uw— w 

A0 5J 232 9 7ft 7ft— Ifa 

*054 9ft 8% 8W — Iw 

.. »« 1M9 0% SW 6ft -Ifa 

64 20 2213 <7W 44W 47% + % 

, 314 8ft 8% 8ft — w 

65 23 4715ft 14ft lift— I 

1J3 56 85730ft 2«i 30V* + fa 

•™ JJ 2?» JS % 

282 3lk 21k Tfa— w 
4527 Afa 6 6%_ 

81 2ft 2 2 — % 

211 3ft 3% 3ft + fa 
454 3 2ft 7ft— % 

1014768% 48 S3W +4 


Novell t 

(Coo&ned on next page) 
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OTC Coraoftdatad trading for week 
ended Friday, Dec. 6. 

(Cosfiitued) 


S«**s In Mb* 

imi High Lew ctee Ch-pe 


KOWtUS 
NuM*d 
NuVttn 
HuWst 

S£» 

NOWtC 

-Nutiroxs 

NYCOrA .16 47 


Sales in 

l«fc High Uw Close » 

W8 r % + £ 

M 3% 3 ffi-. A 

.TO, 17 373 6 g£ 

wa ss 
s 3 * 

|»ig| i? 1 

366 Mk a se- 


nt + h 

5?— * 

E + S 

*=* 
wr+ iff 
' + 


gg&y 

OESI 

OlCerp 

osnap 


160 


II 

oceuur 

Oeaane r 
OCM ' 
efcDpt 
oft*um 

■* ffi, a 

OMoCO 240 
OBDrl JM 
OUOom 
OMKnt L24 
OWNB J4 

sown 601 

shispfB um 


8 + 8 



««< 4V*' 

gg a.* 
‘iV&1 

ram m . .. 

700 A 4 iu 
T3341PU 25% 27 

■SU29 ** W + % 

1W54 39% 45% +4% 

„ Btn m ?% .b 
H E2* 27M— vs 

«b J23?* »% sow + » 

M *9250 47 50 +2% 

M 531 18 17 17% +*5 

, 0 SBL14 ™ ijS i s 

8 *388 8* 8 =’S 

— 'SS ? 

ggr-.. jf «£=t 

oKSSn ** 21 a m ” ’St + Vfc 

gS? » 3L6 ao jR$,g 

K& an»Biaa+i 

g? aww 1 #-* 

SgJdS oISKJSi ws U% —m 

OraO* wnoifk 13 12 -lft 

Orail 799 5 4W 4%— fC 

aajSr srs^R® »-« 

gfttJgv ™ *% ’ns +i& 

Ortiev 326027ft Z7V4 39 +Tft 

Osborn Affii so. nt vu. 

MBA -41 Q 1.4 174131% m M +ft 

OS ** TB "2i 11 ^E’**** **» 1414— % 
M 21 4% 4 4—1. 

ani4u, im 13% — ft 

5371S 14% IS +2% 

111 5% 5ft 5ft— * 
354*1 3714 31 +TU 

28W<J* JSU 39% -Wft 
125 4ft 3ft 4 +VS 
3762016 16% 19% + % 
368315% 15ft in! +2% 


JtTB 

OalBnn 

Dames 
OsteottA 
OtraSc t 

8 3SK ,J “ M 

Outtet 
Outtk Grp 
OxfdHtl 


[ 




V5 . 206 


57210ft 
HZlft 


* thr- 


ift a —% 
6 6ft— ft 

21% 22 ft 

9% 9%— ft 

UU 1914—1% 
45 45ft — % 
4% S - 
20 2016 + 14 

TS ’fc* 

■a sjs 


Wttn 144 "* 

■» 

PHP> 424521 

Pocor IJO U 533243 

PocBep 45 5 

PocBnfc ,15e J 6621 

PoCDuni 121s 73 366 
Pocinff 69 

PoCHUC 670 6'_ 

PoePtly 634)0% ... _ 

PTBlann 126 54 34126ft 34 25 — U 

PactfCr 14*0*32% 22% 31ft +< 

Potrtmi 448218% 16ft 1616—116 

PSfOd Jm 13 31 4% S% 3%_i 

SV? ”%"!£ 

6^4% 43^ ^T*£ 

21 4 314 4 + % 

213ft 13ft 13ft— 14 
2447 46 47 

3417 3ft 3ft 3ft + 14 
161 14ft 13% 14ft + % 
50 5% 514 5% 

118 4 37k 3% 

„s\ ■* ■*=* 

314928ft 27V, 21 
21912ft 12 12 

115ft 14 


12 


J HI U 

MB U 

Pojrtch 
PanCMx .17 

SHE 1 " 

PorfcC 
PorkN s 132a 24 
fWHOh 

PrkviPn 44 3D 

Parkwy M 13.9 

Patlex 

Patrkl 

vlPaulH 

Povcfix J» J 
Pavco 

pfcrM JO 15 
PmEn 220 9J 
PenTrt 

PmnVa MO 4J 

Pentolr 92 U 
Pantrof 150 11 


Ptitrin 

gtryCnf 

nyiln 

Woofs 

?& 

PlonHc 

WOFgC 

WonFn 

PjooGo 

PhnHI 

Wensv 

Pinna 

PjorJ of 

WOBHJI 

as» 

C*ws 

Wowrn 

WexusC 

Pmaks 

FUKvFn 

PDWAO 

PoncFd 

Ponder 

PoolEn 

PortBk 


Sate In 
lOto HI 0b. Li 

49815% 
um 9 
16 2 3ft 
„ _ .330*12314 
A 69 230* 7ft 
_ 1029140% 

Si 09 1013ft 


PouohSv 

Powell 

Precsw 

PnnrBc 

PrmBn 

PremRi 

PtwrtJ 

?wl#fc 

rag 

raSPuO 

PfBTR 

Pricer 

PntoM 

PHma 

PrmBepi 

PmnBcs 

PrmoJMd 

P nrenx 

Pronet 

ProcvT 

PradOp . 



Net 

Mf Clew 01*96 

14K UM +1 
7ft 8ft— H 
» 2ft— ft 
20ft 22ft -KM 
6Vk -7 + ft 

56 39ft +2% 
13ft 13ft— K 
1 1 - ft 

*14 . *14 
26ft 27 +2ft 
7ft 714 
30ft 30ft— lft 
« 1 

-17 • 17ft . 
7% 8ft + W 

22ft 23 + ft 

60 671446% 
20 3114 +U4 

UVk 1214 — ft 
37ft 38ft + % 
4ft 514 
16ft 19 4-1% 
2ft 2% 

2M4 a%— m 
M14 15ft + % 
lift lift— >g 


5ft- ft 

RoanEI 

AS 

66 

42 7VA 

7 

7% + ft 


RefiMVf 

JO 

3 

73 35% 

31% 

34 


RDbK 



152 4 

4 

4 

ft— ft 

RfatPhr 



216525% 

MV. 

26% +1 

\***. 

mtMrn 

M 

2J 

HP 3 

Tft 

3 + ft 

RocteCS 

X& 


1405 7 

5ft 

Sft— 1V% 


RMUnd 



57 1ft 

lft 

lft— ft 


4ft 
,23ft 

'Ml 

m u iiSa^ 
262* 2ft 
. -m 4ft 

Si!” 

46$ lft 
3566 lft 
343 5% 
146 8ft 


3J 

14 





.10 3.1 
■80 28 

20 28 ... 

U>8 JU. 5717ft 
M0 48 149920% 
16117% 
.1.10 62 .25717% 
74 lft 

1840 67 302224 
52 35 110U 

52 28 2»19 
1J» 7 A 161 14ft 
:630 67k 
.12 8 4*8822 

M. 12 8515ft 

*30814% 


avc 

Quad L b 

QuakCti . 

QuaUWd 

Ql Foods 

Qntnuc 

Quntms 

QuntHIt 

Quarex 

QudkOI 

OrtzMt 

QuasTM - 

QukM 

Qufkstv 

3S 

Qume 


15B87I4M 
414 4ft 
51 2-4 . 45221% 
421414ft 
70729% 
m 2ft 
2298010ft 
621721 

21 4ft 
10*6618% 

5*9 . 
1240 SH 
3515 5ft 
3814 Bft 

22 4ft 
997 1J„ 

1629 lft 


t 


12% 13ft + ft 
6ft 6ft— ft 
20% Zlft + ft 
11% 12ft + % 
21ft 2VW 
1% lft 
m to _4-.ft 
20ft 21 — 
4ft 4ft 
17 


Jft 




T- VI 

tS 


... Sft+ft 
4ft 5ft + Ik 
7% 7% — % 
3ft 4ft + ft 
11% 12ft + ft 
1 lft— £ 


RaevEq 
Rnenrn 
ReolBe 
. Rents 
) RetwbCn 
! R«leb 
RenCo 
Rmrak 
Reaap 
Reetan * 
RpAuta 

RtPBCP 

ReoCae 

ReoHIt 

RDPKA 

ROPSov 

TUsoUfst 

ReHiInc 

Rtfiind 

Reslnd 

RscAra 

R«Ptr 

Reuter i 

RsotKd 

R*v*fF 

Rex hall 

Rcxan 

Rexwta 

Rhmnt 

fUUlm 

Rich El 

Riddell 

RJOSNI 

an 

R 1 * For 
RvtsGp - 
RaTKO 
RoadSv 


1775 

ft 

ft 

ft 


216514% 

15 

16% 

+ ft 

9613 

12ft 

13 


3069 

7ft 

Aft 

7ft 


AA9 

8% 

7% 

7ft 


363 

lft 

1% 

1% 

- ft 

426 

7ft 

7% 

7ft 

- ft 

3248 

7 

Sft 

7 

+ ft 

766 

4*k 

4ft 

4% 

- % 

635215 

Uft 

14ft 


1S2 

fl% 

Tft 

5% 


145 

7ft 

7 

7 

— ft 

9023ft 

lift 

23ft 

+lft 


m ,n 


801 1M 

JO 26 

101812% 11 lift 
. . 180 6ft 5ft 6 — ft 

t 77 4 3ft 4 + W 

77372% 11 1!%— % 

X 88 7 » 2ft 2ft 

3Q1432ft 2* 31 +lft 

260 1% lft ... 

.10 7J 34 1% 1 1% 

27625 24 24 

791 4ft 3*k 3ft— % 
ijOSe 2.1 1000651ft <7% 31% HrSft 

80*1X3 IBS 6ft 5% 6 + % 

392 4% 

673 7% 

80 2 
240 3ft 
5577 Bft 
12 8 
2097 13 
1344 8ft 
2909 4% 


.16 2.1 
jOSo J 


4 + ft 
6ft- ft 
lft— ft 
3ft 

B + ft 
7ft— ft 
12ft + U 
. . _ lft + ft 

J0( 2909 4% 3% 4ft- M 

9217ft 16% Ufft + ft 
7*6 5ft 5 5ft— ft 
-40 1J 4712 . 30ft 30ft 

1 3% 3% 3% — % 
231116ft lift 16 +lft 
L20 2 2 700556ft 50% 54ft +2% 


3ft 

6% 

lft 

3 

7ft' 

7ft 

12% 

7% 


RkMifM 
RoaContl 
RsuHFn 
Ropak 
RooeSlr 
RoeeB 
Roscdch 
RokCs 
R assStr 
RossSv 

Rate Mr M 

Reuse -60 

RrrvABCil 

RvBPA 

KuWna 

RvanBck 84 

RyanF 


332 5% 4ft 4ft- % 
388922% 20ft 22ft + % 
48910ft 9ft 10ft + ft 
176 5% ff S 
713 5 4ft 47k— Vu 

4% 4%— V. 

*% 10% + ft 
16ft 17 +ft 
M% 16% +!ft 

11% 12 + % 

2J 9617ft 16% 17ft 
48 690315% 14% IS + % 
1200845ft 31% 64 +8% 

10 4ft 4ft 

133 5ft Jft 

23 45 T% T% 

1683610 tft 


80 5J 
t 

.140 35 

.16a 14 1582 5 
31310% 
24617 
9AM 17 
330712 


fcft 

1% 

9% + 4k 


10% 

4ft 

ft 

ie%- ft 

| 



S 

— 


□ 

SK 



4616ft 


MIA — 


39ft 

42ft +2ft 

SBE 



1530 Bft 


7ft +1% 

«WL 

34»— ft 

SCI 5n 



23 19 6ft 


A% — 

% 


6 .. + » 

scs 







i 

1ft— ft 

5DNB 

08b 1J 

25 5ft 

5% 

5% — 

% 


18ft + ft 

SEI 

.15 

J 

370523% 

22% 

23 — 

% 


13ft— ft 

SFFed 



1170 7ft 

6% 

7% 


3% 

3% — ft 

5HL Sy 



2229 6U 

A 

Aft + ft 


29 —1 

SJNB 

T7B U 

65 4% 

4 

4% — 

ft 


7% — ft 

5KF* 

JB, 27 

29916ft 

15ft 

15ft — 



17ft 


Jfr 


51 9ft 




19ft 

20ft + ft 

SLM 



1127012% 

11% 

11% — 

% 


17ft +1ft 

STV 



6 5ft 




17ft 

17ft 

Safeco 

168 

15 

7260 43% 

41ft 

42% 



lft + ft 
22% —lft 

SafHIt 



250 7ft 

7ft 

Tft— 


22% 

Saltylk 



351 6% 

5% 


Uft 

14ft + % 

Sahara 



8215% 

13% 

14 — 

ft 

18ft 



J3SA 






Uft 

13ft + M 

Stiud* 


1311050 

47 

49 +1% 

6ft 

«ft + ft 

SIPaulB 

60 

3J 

120212 

11 

lift + % 

20 

15 

21 + ft 

IS —1ft 

SalCpf 

Sodlck 

00 

23 

2421 Sft 
22911% 

3% 

10% 

Jft— 

11% 

% 


SalMvts 80 18 11*956% 53% 56% « 
am. Men mo *ft a 4%— i% 

SomLbV 3431617 ISft 16 

SandFm 80 23 149811ft 10% 11% +1 
StmdRea ,m 8 214 16ft 15% 15ft + % 
SndCM 37 9ft 9 9ft + % 

Sand Cop 626 4ft 4ft 4ft + % 

Sanfllp - 646012% 12 12 

Santana 84 81436737% 35% 37ft +1% 

SavnFd S2 38 369016% 15 16 + ft 


S ' 15ft 14 14% 

21 22ft 22% + % 


44916 14ft 15 — % 
1 70 42ft 40 - 40 
. 679ft lift 18ft— * 
2069 8% <% % 


616339% 35% 


+2% 


34529% 28ft 29% +1% 

967 ia m m A 


116024ft 23% 24ft +1 
723% 29% 23%—* 
316% 16% 16% — ft 
1*822 20% 22 +1% 
1394 2% 2% 2ft— ft 

a a a-ft 

ISK ft *%— ft 


PeoFsf 86 2 4 

PdoBco 84 38 

PQcWor 124 58 

PeopCT 
PeopHrt 
PSBBCC 

PdOSVFh j6> 7A » n. .. »»— „ 
PeooTl 1921 9% 8% 9% +1 

PeoWIt -48 AJ 48810% 9% 10% — ft 


PareTe 

PefrtfB 1.12 

Pefrnw 

Petibne 

zzszs 

1+ PhorLB 

ras 
ad 


AS 


80 23 


K324% 22% 24% + % 

« * i5 ,*_•* 

8% 9 + ft 
. - % % + % 
.Jllft 10 W%— ft 

33 *% ■% 8%— % 

til i- 5 


R&Bfnc. 

R-TEK 

RELM 

RPMs 

RSFnl 

RodeEls 

RodSvs 

Rodtus 


RWtfs* 

RnlnTcB 
Raflys 
R om Fl n 
RamHO 
Ramsays 
RortnBc : 
RastrOoH 
Rainer 

2^*** 

Rauch 

Ravmd 
ReUte - 
ReadRt 

KQCPTC 

Reoatn 

RedEs s 

RncUwl 

Retac 

Reflctn 

HacvCr. 


785 6ft 
302 6% 
1342 lK 

80 12 206121% 

. MB 7ft 

1681 Bill 
109617ft 
■ - 1615 8M 

... 17710% 
-13, '18 10315 
668821% 
294814ft 
88 S3 26 Tft 
16*2 IBM 
7*59.9% 
80 48 70 8ft 

451311ft. 

2506 2ft 

29.1 3157 5% 
411% 
136 9ft 
89623 
282015 
13710 
281*ft 
9510% 
114 4ft 


6 6ft 

5% 4 +% 

1 ' + ft 
19ft 21 -42 

7 7ft— % 
7% 8ft— ft 

15% 17 + ft. 

7ft 8% + % 
10 % 10 % — % 
14% IS + % 
17% 20% 4-1% 
12ft MM 
7% n»- 
16 18ft . . 

8% 9ft + ft 


SanOn 
SchrHl 
Schlmn J6 
Schyltz .12 
SctGMl 
ScfDvn 
SQStl 

SciTch 88 
Scfened 
ScHex 
ScreSds 
scotsr 
SeatHr 
ScrlpH 180 25 
SbdScn 

SeacBk 80 48 
Seafld 180 


* 


i +1% 

i riig 

10ft 10% + % 
lft 191—1 
39k 4ft — 1% 
11%. lift— ft 

VU ■ m-lf ir 

im 2M* +2% 
139k 14ft— ft 
9 10 + % 

19 19% + % 

9* 10 + %. 

3% 3ft— ft 
3 3ft +% 
3ft 4 + % 

7 ft r* 


38 


28 


Seairat 80 18 

SeatleF 

3eowFd 86 28 

SeaidB 1.12 45 

SCNtBC 
SecorBk 
SecurSc 180 
ScFOw 86 _ 

SecFO 85 38 

SecFrtc J5B 38 

SFGI 
Seclnv 
SecNtl I 
SecSB 
SecToa 
SEEQ 

Seftel . 86 

Selctln 184 
Salflx- 
Seneca 


■Seaunt 

Seauol 

SrvTcti 

5vcFrcl 

SvOak 

SevErru 


363 3ft 3ft 3ft— % 
11424 22 22 —lft 

806342 37% 31 —3% 

11113ft 12% 12% —1 
5411 15% 14ft 15 — % 
232 31 m 2ft 3ft— ft 
220 3ft 3ft 3% 

60 2ft 2ft 2ft 
2694265% 60% 61ft— 1 
806 18U27933 29ft 32ft +2% 
849999% 24ft 27ft +3 
912 12 12 — % 

200 4 3 4 

2141% 40 40 —5 

116 1% ft ft— ft 
... 341 10ft 10 10 — ft 

48 128628% 26% 28 + ft 

45310 9% Bft 9% + ft 
5n 21ft 20ft 20% — % 
9015% 14% 15 
Z713M 12ft T2ft 
1625ft 22ft 25ft -'.ft 
1719 lft ft ft— ft 
142 4% 4 4% + % 

28 112437ft 36 37ft +1% 
25 516 14ft Uft— IVk 

69 9% 8% 9% 
6716% 15% ' 16% +1 
5511ft 10% lift +1 
99 2„ 2 2 — % 

" 2ft Zft 2ft— ft 
5 

19k 

lft -- - 

5ft 6Vk + % 
16% T6ft 
5% 5% + ft 

13320ft 19M 19ft— % 
3969 Bft 7 8% + % 

1298912% 9ft UVk + ft 
1937913ft 10ft 13 +2% 

% WJt 

ft ft— ft 
* 9% — ft 


111 
101 

58 1950 6ft 
63 7317 

2S4 5% 




Sales In 


Nei 


Shrtaed M* 
5hrntm 
SheW 

s nertnB JO 

fhrtnFn 18B6 4J 
Shanwd 385, 

S ' 

Shwsen 
Sierons 
SlerRM 
SMrSm 
slerTah 
SterTuc 
Siam Do 


sir 


.18, U 


StamAls 

Sflten 

sinevtv 

sutenvi 


85 J 
860 8 


86. -48 


Slllfitet 
Simrtc 
Shnelns 
SIMM* 

SI ram wt 
Shkon 
SkyWet 
SmttrtUJ 
SmthFJ 
Society 
SectySv 
Sottech 
SttwPO 

Soffwx 

scictr 

5artiftx 

Saraalan 

SOTOBte 

5omrGp 

SorwsiB 1806158 
SanlcCp 


.05a 

86 


184 

881 


481082 19ft 17 19 +1% 

521 3ft 2% Tft— U 
872 Tft 6ft 7% + ft 
18 8ft B 6ft- % 
364 Aft 5ft 6 + ft 

1625% 24 24 —Tft 

349611% 10ft lift +1 
348132 25 lift +5% 

292310% 9% 10% + % 
713528% 1» 17% +lft 

95 ft ft ft 

« % ISIJs 

§15*652 *5% 1% 

41*744% 42% 43% +lft 
SH 3ft 3% Be— % 
157213 12ft 12ft- ft 
2330 6% SXk tft + ft 
84 3ft 3% 3ft + ft 
130 a 2% 29k- ft 
13311% 10% 11% + % 
694 6ft 5% $%— ft 

: \ 3 %-' 

5 l J3^ r ^=|5S 

.. 880217ft Uft 16% — % 
4.1 606946ft 45 45% 

1S5 S% 6% 4ft— ft 
377 2 lft 1ft 
783915% 12ft Uft +lft 
20661; 


_ „ JMfc 13 Uft + ft 
21929 Tft 5ft £%->?k 
60*811% 27% 29 + % 

410710 7% 9% +2 

186337ft 32ft 37 +3ft 


911 ft ft fc- 

138 5% 5 5ft + ft 

J Aft 6ft Aft— % 

197423ft 22ft 23% 

SonocPd STl IS 496332% 30* 33ft +1% 

Somra 1 278 ft Ik ft— 

232 Aft 5% 6% 

5612% 13% 12% 
4473$*, 35% 35ft 
1541<ft 15ft 15% — ft 
24* 7ft 7 7 - ft 


SoundA 

StCarF 

SCorMt 

5MOlG 

SuHlir 

SCfllWf 

SoMJnn 

stnnusw 
Soutrat 
Souwoi 
SwttCfe 
swISec 
swvMr 
Sovecs 
SaonAin 
SpfTMTS 
SpMrF 
SPMrtid 
Spaauu 
SPCIDv 
Soctran 
5P60CH 
Soteod 
Sotnnkr 
Solre 
soortsL 
vlSprnu 
StOfBId 
StdMIc 
SMI 


-15r 18 
JO 23 
80b 5.1 
■13c 18 
280 68 
.10 13 
.121 


^«-^-1k 


38 

128 4% 3% 4% — % 
188 S3 1495 33% 30% 33 +1% 

430 Me. 3% 3ft— ft 
6X Jft 3ft 3% + % 
83e 2 273 9ft 8% 9 — M 
93 66 34416% 13% 14 —2% 
84® J 1U12 9% Bft Bft— % 
.10 18 1182 6ft 5ft 6% + ft 
659519 Uft 18% +2M 

TJ3J 2^k K-ft 

174 4% 4% 4ft + !A 

70010% *ft 10% + % 
351515^ 15«j£ 15 +1ft 


537 


Stnmby 
Stood yn 
5taodynwl 
Staples 
starfle 180 


... 8k- ft 

U 11%-ft 
1% 2M + % 
2ft Jft— ft 
5VS 5ft + % 
lft 2M + ft 
Ilk »% + h 
5ft S% + ft 
lift 12% + ft 
6% 6%— M 
£ % + 

... *4 •*=.* 

22404 25V: 22M 24ft +1% 
3J 348727 23% 27 +3 


•MO 2.1 158514 
1238 2ft 
SH 4 M 
1994 s 
49 2Vj 
1233 1M 
34fi 5ft 
56 44 1700 13 
B93 7% 
1270 % 

154 6 

155 9k 


Slarst .!« 289 2 1% 2 + % 

SlarTc 1535 lft 1M 1ft 

StatAut 87, J in 15% 14% 15% + M 

SteArt 5979 7% 6% 7% + % 

5 toSt Bo .76 18 6652 40M 53ft 59% 


1116 2% 
IS 9% 


StMotai 
stmeG 81e 8 
SteeTTc 81, J 
StIWVa 

SterBcs 88 II 
StriSv 

5hestv 82 j 
SfewEnt 

Stwint JO IT 
Stekelv 80 28 
Stan 
StrwbCI 
Strober 
StrucDi 
Stryfcrs 
Sturt En 

SUBS. 

sub Ben 
Sudbryh 
SuM Hoc 
Sulcus 


151518% 16^ 1B% +2ft 
2016 59k SM 5ft— % 
70711% 11% lift— ft 
126 2% 1% 2 
12810ft 9M 9M 
1755 Bft 7% BU + % 
745459% 57 58 

23951*% 17ft 17ft— ft 
toa 13% 12 12 — ft 

_ 337 9 8% Bft + M 

__ 3.1 173019% 19% 19ft + ft 
1.10b II 89522% 21ft 21% — ft 
10 11* lft 1ft— % 
8361 2A 21 ft 26 +4% 

1095047% 37% 42 +4% 

277 6ft 5% 5ft— ft 
Tftll^+Mk 


86 


J 123411ft 
m 9k 

81 18 Jl*27% 26^ 2t^— 1 lft 

Si 61 2509 9% 8% 9% + M 

185OT 7ft 
... _ 3BI4 3ft 

CUSPf 683 ion 

SulLDntS 30224 

Sum Ito 180 68 30224 
Sumoph 1673 8 .... 

Sumcro JO 3.1 908Kft 25% 26ft + ft 
SumltB 80 68 212312 lift lift— % 


i3? w,B 


Ilk 29k + 5 

9 10ft + % 
22ft 23ft— ft 
22% 23ft— ft 
7ft 8 


SumtHI 
SumSav 
SumHTc 
SuoCsf 
SunMIc 
SunSnt 
Sun TV 
Suneir 
SunSau 
SunGrvf 
SwkKhi 
S unlit, 

SunMed 
SunrTc 
SunTch 
SunwGf 
SupRte 
SupRtnf 8M 2.9 
Suarcut 
Suprtex 

SwaAfs .11 8 

SurLsr s 
SurvTc 

Susa Bn 188 5J 
SwrRtT 
Sybase 
Sylvan 
Svm-Tek 
Symntc » 

Svmtric 
Svmlx 


5ft— ft 
Sft-ft 


.121 


2834 ’5ft 5ft 
84 6 5% _ . 

435326ft 22^ ISfc+m 

5686325ft 23 23ft— ft 

122 5% 4ft 4M— ft 
58* 15% 14 14ft 
M 2% 2% 2% 

39 2ft lft 2ft + ft 
1209 ITU UM 16% — ft 
314 9% 9% 9% 

11 4% 3% 4ft— % 

321930% 29 30% + ft 

468919% 15% 18ft +2M 
10B14 ft + ft 

118720% ISM 19% + ft 
53913% 12% 12ft— lft 
7 S3 10 IS — % 
228013ft 13ft Uft— ft 
997 3% 3ft 3ft + % 
9*«8Vi 3*% 39% +1 
4225 5 4% 4ft — ft 

51319% 17% 18% 

19920 19 19ft + % 

27114% 13 13ft 
649620% 16% 19% 42% 
133109k 10% 10ft 
2512% 12% 12ft— ft 
2238636.. 29ft 34% +3% 
657 Ilk ft %— ft 
46317% 11% 11%— 1% 



Sate In 


n» 



100s Mtan LOW Ctose Chae 

SynOpt 

Svnoiov 

44 

16 

1520417ft 

71613% 

U 

12 

U — ft 

Synblo 



1247 6% 

5 


Syncer 



1705 23ft 



Svnran 



1264 1ft 

1!*k 

Svmrsns 


2371155 

44% 

53% +7% 

Syiwlc 



1269 37% 

35ft 


Svwia 



897 6% 

5% 


fiyntao 



2688 5 

4% 

4% + % 

SyEHw 

JSt 

101353529% 

2Sft 

25ft— 2 

Systenfl 



5431 6V5 

Aft 


System!* 



381535 

33ft 

33ft — ft 

SvsfCpt 



4174 7% 

6% 

7% — ft 

1 



T 


1 

TJMttJ I 



5856652% 

37% 

so 

TBCe 



265312ft 

12% 

TCA 

3* 

16 

1151 IB 

17% 


TCI Ini 



248 4 

3ft 

3ft 

TOii 



484612 

9ft 

11% +1% 

THQ 



4585 5ft 

5% 


TJ loll 

A2 

1.9 

26023 

20ft 

22% 

TPI En 



2633 6% 

Sft 


TSICD 




10ft 


T5I Inc 

U 

1J 

88510 

9 

9% + % 

T5R 

MOi 


20 2*i 

lft 


TVXGld 



27 3ft 

3ft 

3ft— ft 

TWHLsJ 



042* 3ft 

Tft 

2ft + St. 

TokKf 



267119 

Uft 

lBft +5 

Totman 



A53 9ft 

9ft 


Tandon 



19247 lft 

1ft 


TandBA 



32022% 21% 

21% — 1% 

Tank lav 



651610% 

> 


TctiDta 



267628 

26*14 


Tchnal 

JO 

56 

5610 

9% 

ru - ft 

TctiCam 



12312% 

lift 

n + % 

TschDv 




ft 


Tech Sol 



190020ft 

19 

20% + ft 

Teenal 



6550 IB 

17 

17 — ft 

Tecum 

120 

12 

16806 

00 1C1 —1% 

Telas 



10121 

20ft 

20ft- ft 

Totelec 



41615% 

12% 

13% —2 

TMaikm 



876 8 

7ft 

7%— ft 

TeicD 



778*18% 

16ft 

17%- ft 

TrivW 



1043 


ft 

tiotia s 


95420 Uft 

13 

13ft + % 

TIcmBi 



9813% 

13 

Uft — ft 

TiMeMi 



789 5% 

4ft 

Sft + ft 

Tel mote 



19*2 2ft 

2% 

5ft 

Telmtfa 




ft 


Tiftobs 



303918 

17% 

17ft 

Tolxon 

01 

0 

620325 



Tannont 

100 

36 

63 35% 

34 

35 

Teroato 


B314029M 

28% 

29% +5% 

Termite 

20C 6.7 

20 3 

3 

3 

TormDS 



457 2% 

2ft 

2ft— ft 

Tgtro 



917016% 

14ft 

T4ft— % 

Teva 

.17, M 

579316ft 

16 

16ft + ft 

TTimMA 




14 



63C 64 

113 25% 

35ft 

25% — Vk 

T7WWAVS 



643734% 

30% 

31ft — 2ft 

ThouTr 




ft 




1397311% 

10 


TOSyi 



528 2% 

2ft 

2ft— ft* 

Tkwni 



617 

ft 

+ 

TlmbSf 



61 6% 

6 

4 — ft 

ToddAO 

.ID 

U 

rr b 

8 

a 



6 




TekasiUd 



640335ft 

32% 

14% +1% 

Tmk pic 

J8, 11 

6*28% 



Tomokn 

72 

37 


17% 


T0PP6 

J2A 

1J 9687516% 

14 

16 +1% 

Tar Ray 



38 3 

2ft 

3 — ft 

TatlEnr 



30 1% 

Uk 

lft 

TotPter 



89919**1 

1H% 

18ft— % 





4ft 





5610 

Oft 

9 — ft 

TmFn 

64 

1C 

1442 21 '<s 

20% 

21% - .% 





7% 


TmMus 



64 10% 

18 

18% — ft 

Tronln 



1B1 1% 

1% 


Trnsml 



X 

lft 

lft- ft 




■ft 

>4 




123 1% 

lft 

lft — ft 

TrwlSc 

f 


7213ft 

13 





1500 1% 

ft 

ft— % 




62316% 

15% 

15% —lft 

Tmwck 

63, 24 

29 26ft 

25% 

26ft + ft 

Tricar, s 



794915 

13% 

14ft + ft 

TrlodSv 



989 3% 

3% 

Sft + ft 

Trimble 



541917% 

14% 

17% +2ft 




B092 7% 

6ft 

6%— % 


.021 


651 4% 

3% 

3ft— ft 

TrNY 

160b 11 

63131ft 

30ft 

31% + IS 


60 

13 

129 19% 

18% 

18ft— ft 

Trstmk 

10A 

At 

15723% 

21% 

21ft — % 




1167213% 

12% 





13254 B% 

6ft 

7 —1 




121 7ft 

7% 

7% — ft 




38212ft 

17% 

12ft— % 

TuscPI 

7ft 

1.1 

2926% 

>6% 

75% + ft 

Tvson s 

04 

2 

6890 19% 

18ft 

19% + ft 

1 



u 


1 




98911% 

10% 

10% — 1 

UNR 

170,2X4 

417 5% 
23 1 

% 




5.1 

1511ft 

It 

lift ft % 

USHmcre 


91819 

1R% 

19 ft ft 




1260 7 ft 

7% 

7% — % 




29 ft 

ft 

ft 

USAWtte 


833 IB 
1742 W 

* 

17 +1 

1% — 



11 

20M 7ft 

*% 

6ft— ft 


50 

50 

812 

10 

10 


.10 

26 

583 4ft 

4% 


UnlcoA 



484 4<V> 

4 

4ft— % 


12 

1J 

195 Tft 

7 

7ft ft ft 




5303 Sft 

3% 





1465 9ft 

8ft 

9% + % 


1.40 

7.7 

61918% 

17ft 

18% + % 

utaAmHli 


885 7 

6 

6ft + % 



60 

21 14% 

Uft 

14 


U 

43 

246 16 

14ft 

15% ft % 


36 

AJ 

102515% 

14ft 

15% 



JO 3ft 

Tft 

2 ft— 1* 


NX 

28 

25221% 

20 

21% + ft 


J* 

46 

182213ft 

12ft 


UFInSC 

JOB 1J 

6314% 

13% 

13ft— ft 

UFIreC 

1J2 

29 

IB 46ft 

44% 

45 +1% 




275 2ft 

2% 


Utalns 



425% 

25% 

251V— M, 


J0DZ1 

11338 

36ft 

38 +1% 





15 —1% 

UnHAAx 

250 2 2 

51211ft 

11% 

lift — ft 


S3e 7.1 

5313ft 

lift 




40 

14010% 

9ft 

10% + % 

US BCS 


4023451 19 

18% 

18ft + Vk 




870 3% 

3 

3% + % 

US Fad 



13079 12% 

11% 

lift— ft 

US Hits 

64 

1.14644841% 

35% 

40ft +4ft 


160 

.49 


US Rest 
US Trsi 
USlctr 
UnTtUv 
urdTnrm 
UnTote 
uidWiu 

Unltoo 

Unite la 1.00 
unitrn* 

URVHIQ 

UnHdwW 

Unvlnt 

UnvNM 180, 3.9 
UPtnEn VB 67 
uranRs 

USBPe 40 15 
US Be of 2.13 65 
uteru.u 
Ulil* 


SoIk. In 

UDS Hlph Le» Clow 
956 15 13% 

19 23443% 41 4IU 
44 3089 9 S'- 9 

4*6 34ft 23": 74ft 
129 lft iv* lft 
II S'- Jt> 
77315% 15 
697 14 U 
38 60*1 35 U, 

260 ft ^ 

99 ft 'j 
70 ft 

7376 14ft 11 + 
3025ft 23 
14 34 33"S 

83 Xt 3 
46 IS 17 
22 25 34ft 25 
170618% 16% 18% 

845 6% 6 6% 


4’* 

15ft 

U 

33+ 

ft 

12 1 * 
25 ft 
34 
3 
77 


Nei 

Cnpe 

♦i 
— 1% 

+ ft 
+ ft 
— '* , 
— % | 

"+ % 1 
— 1% 

+ ft . 
+ ft l 
—IV 

+ n 

rift 

- v 

—i 
+ % 
+l 

+ % 


V 


VBana 

VLSI 

VMX 

USB Be 

USE 

VWR 

vqiiclb 

VQlUn 5 

voir Be 

uivCop 

VivBcp 

vaJNti 

VoIrSy 

ualllCer 

uciimi 

VclHIJh 

vaiLn 

Val.Vtr 

VordCl 

vans 

verier, 

Varlrm 

Vdrlwi 

Venears 

VenCIv 

Vtntem 

Vtrtfrre 

ViFin 

Versa 

V«for 

verterC 

vertsPh 

Vicorj 

Vlcnrp 

VictBn 

Videcrt 

VldDw 

VkteaL 

VJdniric 

vi, aeFr 

VI ki no 

viiiFini 

VIISpM 

Viratek 

i/aScn 

Vital San 

Veil ltd 

VOlva 


id 5ft 

3244 7’k 
7343 2ft 
9 9% 


4% 

6 % 

21k 

9ft 


- ft 
+ ft 


, ASMP 
MoinBk 
Wolbra 
Walsnr 
WrhjeC 
, Womtc 
I warren 
wmBcn 
! WssiiEn 
I WF5L 
I WSUFDC 
| WMISB 
; WMEB pi 
I Wsn50 
Wat law 

Wotrhs s 

iVatrln 

Watlsind 

WtutRi 

Waver 

WKtFn 

WMenr 

Welttrtt 

Welim 

uveilptn 

Werner 

Wesbnc 


Sam In Nf* 

1005 Hoh Le« Close Choe 

3m 4 3ft »k ♦ ;•» 
1656 3ft 3 3ft- ■« 
.101 307715% Uft ISft 

.20 ZJ BA 9ft Bft Bft — ft 
“ ft %— "« 

2ft 2ft- ft 
% % 

3% 3% 


JA 

4J 

20 6% 

6% 

6ft - % 

WstCst 



TOO ft 

% 

ft 

00 

42 

7020ft 

18% 

19 ■* % 

WlMou 

.28 

16 

66 Sft 

4 Ik 

5 + ft 



8913 6-'« 

*v» 

6% + % 

WNewtn 

lie 3.1 

197 5% 

5% 

5% 



2520% 

19% 

»ft + % 

WstOne 


32 

235630% 

29ft 

2*ft- ft 

1JS 

4,1 

*63 39ft 

28% 

2* — % 

W si cot 



447 8% 

7ft 

8 - % 

00 


75234% 

33 

34 +1% 

WiBank 

| 


1816ft 

Uft 

16%— ft 

Ufi 

S3 

77025% 

Mft 

25% + % 

WStCaP 



3X 4% 

4ft 

4ft 



544324 ft 

24ft 

25ft + % 

WF0PP. 

JOa 56 

8314% 

14 

14% 



192423 

Uft 

22 +2% 

WnFncJ 



144 4% 

3% 

3%- % 

15, 

22 

93 7ft 

6% 

Aft - ft 

WMIeTe 



388 4 

3% 

4 + % 

26 

23 

116 12 

11% 

11% + ft 

WsteiPD 



171313% 

17% 

13 — ft 



1914 24 

21ft 

24 +3 

Wstmrk 



11115352ft 

44 

46% -5 


63 2j 

84 18 
60 <J 
t 

88 65 

J0i 3.1 
24 1J 


3724n 21V: 23 + ft 

1290635ft 30% 32V: + ft 
4760 26% 24'% 26”! +1'<S 
296 16 15+ U tft 

*4 3% 2ft 3ft -r ft 
IS s9 6% Aft Aft— ft 
34513% Uft Uft 
42*1 36 31% 35% +3% 

306 5 4ft 4ft 


2 Aft Aft 6 . 
4236 19V) 16 19% 

27? 9% 9 9% 

13413ft 12% 13ft 
19497 IBM 11% 17*t 
282 E 7% 7% 

456514% UM 14 
574939 Eft 38 
7386 18W 15% Uft 
9 14 14 14 


+ % 
+1% 
+ t« 

+ n 
+5*t 
— % 
+Jft 
+4 

— % 


TO 28 
.15 1J 


.16 32 
2Jle 48 


12000 7% 

6V 4ft 
336424 
674 FS 
344 2ft 
238? 30 
32A 10ft 
3 Bft 
179513ft lift 12 
154 4ft Jft 4ft 
2348 25ft 20% 23% 
29 8ft B 6ft 
18859% jSTk 59 


Ft 71* +142 
3% 4 + ft 

2 k S ft-£ 

2% 2ft 
27% 30 +7% 

*n 10ft + ft 
Bft Bft 

— % 

+ ft 
+2% 
+ n 
+ ft 


W 


WD 40 1T2o SJ. 259 31ft 30 3ff% 
WLRFd 32 10 186 15% ISft ISft + ft 
WPP GO -59e2BJi 38<0 2'* lft 2Vk + ft 


160 

M2 

60 

3.75 

.151 


■Ias .9 
Me 3J 
J4 J 
60 


-S2 13 


2D 

.16 

MS 


98* V*j 
12SA 2ft 
716 1 
103 4 

AJ 183421% 21 21ft 
3.1 260* 37 15ft 36 * ■? 

387 ft ft ft 
2J 12489 27ft 24"; 26ft + ft 
76 34153% 50% 53va +1% 
171 3'k 2ft 2ft- % 
544 5ft S'.k 5ft * 'k 
.9 61218% 15 18+ +2 ft 

21 2ft 2.ft 3't + % 

133146ft 44ft 46 

J 1X7 31 72 79 +7 

28 562 14ft Uft 14"4 + ft 

14910ft 9% 9%— ft 
341 S ft ft— 'k 
3588 5ft 4ft 5 -» 
UflltXft 2Pt: 2*+ +1+ 
25 4 8 8 8 —1% 

6 192426 
42 532 


Oft 25% +2 
31M 71 —I 


WmorC 

Weslon 

WSnBc 

WstwOn 

WdStoi 

Wenro 

WalrPr 

Werco 

Wnorl 

Wnraliv 
WhllH Id 
Wieai 
Wlland 

WllyJ A 
Wiliarm 

Will ml 

WI1IW 

WmSon 

WllmTr 

WISCCT 

WisSGs 

WiserO 

VitollFn 

Woiohn 

WIvErP 
Waiv wt 
WlvEinl 
Waodna 

WarOSt 
Work Be 
WktAcp 
Worths S 
Wyman 


J2 1.9 290 18 Uft 17 + "> 

687 11 ID 11 +1 

13c. lft 1% lft 
2152 21k lft lM- % 

1645 8% B Bft — ft 
68 29 763224ft 27ft 73% 

.96 44 521ft 21% 71% + ft 

.64 27 1426 24 24 —2 

II <ft 4ft 4ft— ft 

247610ft 9ft 10 + % 
287221k 21 2U* — ft 

5770 3% 3 3ft — ft 

441 lft lV« 1% + ft 
1.10 3 J 539 32 29 ft 31% + ft 
140 29 2133 57 SIN 55% +3 
493 4% Jft 4 

68 12 913ft 13 13 -lft 

641016 Uft 15ft 4.2 

164 3J 1*57 S3 50 5I + — ft 

31418ft int 18ft +% 

ITS 41 50 31ft 30 31 —1 

400 26 23415% 15ft 15ft— ft 
349 4 3ft 3ft 


28b 1.7 


ft 


243 ft V. Vu— Vk 
5*4 lVi 1% lft 
4214% 13% 13% 

1841 4ft Jft 4ft + ft 
746 19ft 17% 19 + "i 

3347 7% 6% 7ft + ft 

M 22 7004 20ft Uft 3)ft + ft 
J0I 2169 3% 3ft 3ft — ft 


2251636 
68 4.9 


4Se 24 


XOMA 

Xefilte 


27*1820 16% 19ft +2>v 

6 1688 M% 23 "a 2fl% +4% 


WALL STREET REVIEW 


Rgures as of cJose of trading Friday. Dec. 6. 


NYSE Most Actives 


AMEX Most Actives 


Vol 

HUM) 

LOW 

Last 

Cling. 

Vol. 

High 

LOW 

Lost 

Chna. 

Unisys 

198827 

Sft 


4ft 

+ ft 



Bft 

1% 

7ft 

+6ft 

FUR NO 1)1402*8 

10% 


10ft 

+ % 


20919 

2% 

2% 

Tft 

+ ’i 

Glaxo & 

110808 

30% 

26% 

r/nu 



1857* 

1712 

Uft 

Uft 

— *3 

IBM 

108*08 

97ft 

» 

89 

—3% 


18284 

78% 

yr*M 



Wo twit 

98777 

ST-i 


51% 



17939 

Tft 

7ft 


— U 

Gen El 

96402 

4fb 


ftJUt 



14777 

33ft 

12ft 

I* 

— Wl 

AT&T 

91211 

37ft 

35ft 

37% 



14749 

24 CD 

22ft 

23ft 


BnkAm 

88311 

34 

30ft 

31ft 

+ % 

ENSCO 

13699 

lft 

lft 

lft 

— % 

Boeintr 

85332 

45 

41ft 

43 

—1% 


13605 

2ft 

2ft 

2% 




30ft 

29ft 

30% 

+ ft 


12951 

17% 

33% 

34 


GnMotr 

83409 

31 

2* 

T9 

—1ft 



35ft 

14% 

Uft 


PhllMr 

82624 

*9ft 

671* 

67ft 

+ ft 

PWNkpwl 7104 

«■« 

8ft 

Bft 

— y M 




14ft 

IS 

— ft 


9077 


8% 



AmEu 

71520 

19% 

lBft 

lHft 

— ft 


8732 

13 

12ft 

12ft 


USXMar n 7022* 

27% 

24% 

24% 



8539 

9% 

Bft 

Bft 


AMD 

*7829 

15% 

Uft 

15' » 

+ ft 

PfilLD 

8421 

31ft 

28ft 

31 


FonJM 

65*41 

24ft 

23ft 

24 



7450 


37ft 

39 


RJRoiA 

*0750 

lift 

10 

10ft 

+ ft 


7408 

Sft 


8 


Umltd 

*0586 

27 

34ft 

7*ft 

+2 


7390 

Jft 

Tft 

Jft 


TalMn r 

59S75 

43ft 

42% 

43 

— % 

RltnPrl5 

73*5 

2 

lft 



UPlohn 

58751 

41 

37ft 

38ft 

— 1% 


*998 

68% 

80% 

88 



55274 

10ft 


10% 

— ft 


AftAA 

28ft 

26% 

78ft 


BrMvSa 

55142 

BOft 

77% 

78ft 

+ ft 


6858 

45% 

36ft 

44ft 


BokrHu 

54101 

J9ft 

IB 

19ft 

+ ft 


*649 

9*v> 

20ft 

23ft 



52766 

20% 

19% 



MagmC 

5677 

Sft 





NYSE Sales 


Total lor mtk 
week ago 
Year ago 
Two years ago 
Jan i fa dote 
199Q la date 
19B9 to date 


Sales VoL 
1J244WLOOO 

989,980000 

757.740000 

4IJ6I.9JS..S4 

37J48J4OJ00 

38,143,91 aom 


NYSE Diaries 


Advanced 
DecHned 
Unchanged 
Total Issues 
New Highs 
New Lews 


TMs Wk Last Wk 

1073 900 

1009 1039 

262 357 

2344 2296 

173 X 

1*2 IX 


AMEX Sales 


Total lor week 
Week ego 
Year age 
Jan 1 to date 
1*90 to dale 


Sales Vol. 

71T7IOOO 

43+34600 

646204)00 

3JM1614JO0 

X155J9IUW0 


AMEX Diaries 



This Wk 

Last Wk 

Advanced 

336 

32* 

Declined 

Unctoonpod 

463 

197 

441 

218 

Total Issuk 

996 

985 

New Highs 

4* 

37 

New Lows 

9* 

67 


Auer 

XU iny 
Xy logic 
.XvPlex 


NH.p 

“£ H» u- '«■ C T‘ 

lS37 2« 7i+ +3 ’ J ‘- 

3743 0% 19% 21% 
Y 


YeiorwF 

YesCim 

yorkPn 

ranks 


.94 27 15014 26ft 
298 4 

680 A’ 1*4 »4ft 
13892 7% 


2SIV 25% — 

3% 3% + k_ 

13% 14 -% J* 
6% A*-- 1 ~ 




Z5evn 

2 earn 

ZcnLQh 

Zeost 

Zeus 

Ziteg 

Zion Be 

Zltei 

ZowYlTI 

Zvaid 


2818% 
71417% 
255013ft 
244B16 
3*6 lft 
6*416% 
144 36 55543ft 

6*1 7% 
2834 13)2 
5825 4tk 


Uft 18% +.W- 
17 19% , =' 

14% u + Ja* 
«6 2ft— NT-* 
15V. 16% + %■- 

r 5 ?s^ 

'is 


Euremarts 
At a Glance 


Eurobond Yields 


UJ. 5.8 ml over 
U5-L5 ID 7 vn 
UJ, L teu men 5 yr* 

Peunds Red mg. Mon 5 yn 
French fra no, leu than 5 rrs 
itoLUre.lea insnSm 

Daehti Kronn. leu toon 5 yrs 

ECU. 5 rrsftowr 
ECU, 41* 7m 
Can. I feu Ito 5 m 
Aul L less than 5 m 
ttZ. L less time 5 m 
Ten,Jto7yrt 
Ym, Iras ttinn S m 
Source: iMtmbavre Stock 

Weekly Sales 

Primgn.Mortet 

f fPfi 

I NonS 
71X00 1J43.7D 


□K.4 

801 

7.45 

620 

1887 

964 

1167 

9.90 

9JJ3 

9.U 

86 * 

968 

862 

AJ2 

621 


Nev.ZJ 

B»- 

259 

*.* 6 ' 

10.98 

933- 

HJMk 

9.95 

*jn- 

9.)} 

886 

962' 

9.1* 

6» 

6J7 - 


Stndehts 

Convert. 
F ft Ns 
ECP 
Total 


it 40 3706* 

A84U0 266560 
557060 A90O3O 


CMd 


Excftonge. .. 

D «.5- 

Evrndeor ■ 

5 Nora > 

160X20 222H0 
- 3678 ■ 

18008 73300- 

8.191 JB 261950 
9,97150 56I2JD - 


EurocMor 
I Non* 1 Mon* ' 
11.91170 27 J1 1.00 20J2SX0 77JB3J0' 
18120 27260 61 7 JO 43840' 

2957JD 21*960 6071.10 4636.70 
6600 JO 3,72020 120* 70 4J39.70' 
2165640 33071*0 3022700 3M9B0O' 


StrelBittl 
Coe vert 
FRNs 
ECP 
Total 

Source: Euroclear. Cede!. 


Libor Rates 


Dec 6 ■ 

l-montti 

3-mcaiti 

fr-naatti' 

UJ.I 5 

4 11(16 

ft 

Deutsche mark 9ft 

99(1* 

99/1* ; 

Pound sterling 1011/14 

10ft 

10ft . 

French franc 101/16 

10 

915/16 

ECU 1011/1* 

109/16 

10ft 

Ym *5/1* 

61/lb 

5> ‘ 

Sources: Llotds Bank, Reuters. 


U.S. Treasury Bonds 

- 



Dec. 6^ 

Close 

Wlc-agc - 

Maturity Bid 

Ask Yield 

yield . 


30.11.93 

15.11.94 
30.11.96 
15.10.98 
1 5.11411 
15.1U1 


lOOu-to IOOtotJ 
101 tra 101 t/s: 

100 28.-32 100 33.-32 

101 nm 102 1/3; 

101 W 101 

102 *37 102 1/37 


5 TO 5JB . 
5-54 5.74 . 
6J29 6.49 
6J6 6.96 . 
7.23 7J8 
7J1 7.94 “ 


Source: Solomon Me. 


U.S. Consumer Hates 


Dec. & 

To* Exempt Booth 

Bood buyer 20-Bead Index iJB* 

Mofta»6fcrt,l FwxU 
Deoouiwel7-Day Avaag, 466% 

Bank Money Morket Accounts 

Bank Rate Meaner imte 465% I 

Hoa» Mertpwfc FHLB mwtagr 1*3% 

Source : Now York Times Service. 

UPI. 


th« 1 


i ?. %A^ 


j ?T? 

1J I i 





□ ' G R.. 0 U P □ 


Specialists 
in European 
Government Bonds 



CPR, Paris 


"Correspondant en Valeurs du Tresor" 

Reporting Dealer in French Government Bonds 

- Trading: Bernard Crurz. Tel. 33 (1) 40.23-25-37. 

- Sales: Olivier Amal. Tel. 33 (1) 40.23-99 -66. 

Our prices on Reuters for French Goverrunenc Securities : CPOA and CPOB 


SECX-'OMBE, M.'UvSHALL \ 
CAMPION, Condon 




Agency Brokers 

Broker in the Gilt-Edged Marker 
Norman Me Leod. Tel. 44 (71) 796.30.03. 


IMi-CPK Finance. Paris 


Securities House 

Specialist in Italian Government Bonds 
Ertore Moretti. Tel. 33 (1) 48.01.18.88. 


FOBUTRADt. Bnisrfk 


__ Stockbroker 

Soecialist in Belgian Government Bonds 

Philippe Hullaert. Tel.32 (2) 209.1650. 


SIAf. Madrid 


(Associate Company) 

Primary dealer in Spanish Government Securities 
S3o Diaz. Tel. 34 (1)308.51.07 
Juan Fernandez 

Td' 33 (1)40.23.55.14 4. cite de Londrcs, 75U09 Paris, France 




T - ' 
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STOCKS BM B3SVB3ttf 


*9«ice Froner-Prevjr 


Amsterdam 


, The CBS all share index lost al- 
tnost 1 .5 percent lust week, to close 
at 189.30 points, down from 19 1. 9 
the previous Friday. 

Volume was unchanged at 6.4 bil- 
lion guilders, but equities traded 
rose from 2.3 billion guilders ihe 
previous week to 2.6 billion. 

A 10 percent drop in domestic 
operating profit at the Ahold groups 
showed that consumer spending w as 


hesitant. Royal Dutch shares were 
weaker on lower nil prices. 


mirt 


because of the weak U.5. ecwiomy 
and the Bundesbank's strict mone- 
tary policy 


from the previous week'* I !- rvl- 
lion dollar?. 


London 


The Frankfurt slock market was 
nervous, operators said, hut the 
DAX spot trend indicator lost only 
8.39 point* on the week, to end at 
1.558.18. The Commerzbank indi- 
cator shed 12.8 points, or 0.71 per- 
cent. to end at 1.801.8. 

Commerzbank said no short- 
term improvement was expected 


Hong Kong shares rose moder- 
ately in roller-coaster trading last 
week, with the key Hang Seng In- 
dex gaining 40.20 points, or I per- 
cent. to close Friday at 4.141.80. 

Average daily turnover fell to 
1.08 billion Hong Kong dollars 


The Financial Times-SioCk Ex- 
change 1'jO-share indev did belov. 
2.400 last week. *iih the market 
depressed by fears of higher Ger- 
man interest rates and the collapse 
of the Idle Robert Maxwell's busi- 
ness empire. 

The FT-SE 100 lost 37.5 points 
on the week, to 2.38S.”. The FT -30 


indev tell .'fc.U points, to 1.802.8. 

British traders remain convinced 
the ifundes'nunk will tighten mono 
Ij." pi 'lie- Mum. alnio-t certainly 
forcing an mereavc in British inter- 
i>t rate* i»< defend Merlins. 


Milan 


AMERICAN 


Option & price Calls 


Opltan 2, price Colli 


Figures as of close of trading ooiton&nr.^ c«i» puts 
Friday, Dec. 6 . 


in fi n i n.i4 
in r* !ft 

S l-U >14 i 


Option & price Coils 


Option & price Colls Puts 


DecJonDecJon 
« m p ss m 

S*ft U I 

*5 ft 

9M* 7T 1-1* 

4tt»Cii IS r 

<i< 45 r 

44*» SO IS- Ip 

tfft SS >14 

AST RJ 13 JV, 

lib lift It 

,10ft 3D 714 

II* 27ft r 

Aetna 30 r 


Puts 

Mins 

MJraae 

• r MoiB« 

, r 

r / S** 

• ’W 444" la 

I 1 

4 ' SSft 

r ’ *>l 

' > 41 . ion 

5-’* 37ft 
f * NCir. 
■’* MetiS. 

• ' 13V, 


The downward tendency .in the 
Milan market speeded up with ihe 
M13 inde*. diving down 2.4o per- 
cent on the week last Friday, at «53 
points. It h:i> n-wv l..«i 4.7 percent 
since (he start of l co l. 

The ending of talks between tire- 
makers Pirelli and «'i 'mmeni.il se- 
verely hit F'irelii. which lost 33.92 
percent. W,. Tries about ihe De Bene- 
delli group sjw OllveUi fail 13.27 
pcp.cn i and C1R 16.81 percent. 

Most of the Milan blue chips 
followed the same trend. Fiat was 
down t, 38 percent: Montedison. 
6.7U percent: Ferfin. 7.71 percent: 
Mediobanca. 4.40 percent: and 
Generali. 3.93 percent. 


week, ii.i v!i>e Friday at 1.6*5.72 — 
it.. !ov.e ? t level since Feb. 2u. 

C'i'app> truing U.S. unemploy- 
ment I mires .ir.d other L'.S. indica- 
tors had i he biggest effect on the 
Paris market dealer* said. 

The fjjhi'-n house Christian 
Dior intp-duved its shares at 410 
Irani.-. List week, but they Ml to 404 
at the end c*f trading despite reports 
that the offer was oversubscribed. 


Singapore 

The Strait.-. Times industrial index 
lost 22 .d 5 p> inis, or ]_56 percent. to 
end la-t week at ! .430.55. while the 
all-Singapore index dropped 3.81 
pomix to 589.31. 

The market .Marled the w-eek on a 
sour note following a mini-col Jose 
in Tokyo. 

Volume fell 13.2 percent, to 
119.1 million shares valued at 273.9 
million Singapore dollars, from the 
previous week's 137.3 million units 
worth 285.5 million dollars. 


335.36 from a week earlier — the 
fourth straight weekly fall- 

Shares oscillated after the 225- 
issue index fell below 22.000 on 
Monday for the first lime since 
August 28. Many investors were 
braced for index-linked selling 
ahead of Dec. 13. when December 
futures arc settled. 

Trading remained inactive wiUi 
daily volume averaging 218.4 mil- 
lion shares worth 229.5 billion yen- 
down form the previous week's lev- 
el of 250.9 million shares worth 
225.3 billion yeo. 


Korean Stocks 
Stumble on Plan - 

To Curb Growth , 


Zurich 


Paris 


Tokyo 


Nwmw* ID i 

I*** \rn r 

AlaitA TO V( 

Alev 70 r 

Aim? » r 

W 77*0 r 

71 IS Ut 


*1 NpvHI 

• nw 

5Jft 
T Sift 
r OHDn> 
1X4 4S* 

r Qr>. 6n 
’ PacEnl 


The Paris Bourse CAC index of 
40 top shares lost 3.1 percent last 


The Nikkei stock average closed 
last Fridav at 22.445.06 yen. down 


The Zurich stock market suffered 
a second straight 1-5 percent weekly 
fall, with the Swiss Performance In- 
dex closing Friday at 1.027.17 
points, down from 1.041.3. 

Credit Suisse lost 25 francs, to 
dose at 1.710. but the other main 
banks gained: Union Bank of Swit- 
zerland closed up 60 francs, at 
3.380, and Swiss Bank Corp. was 
up 24 francs, at 300. Swiss banks 
have relatively small liabilities in 
the Soviet Union. 


Conpiled by Our Staff From Duptncha- 

SEOUL — South Korean stocks 
fell sharply on Saturday, depressed 
bv fears of casb constraints and 
possible turmoil because of food 
shortages in the Soviet Union. 

The composite index shed 15.29 
points, to 619.88. while losers out 1 
stripped gainers 674-71. 

“News that the government wiH 
tighten liquidity this month caused 
Seoul stocks to lose.” a Daishm 
Securities broker said. "The news 
from Moscow that the Sovi« 
Union may face riots due to food 
shortages also adversely affected 
today’s trading-” 

South Korea is experiencing at-. 
widening trade deficit and high in 1 - 
flation due largely to strong con- 
sumption. which has encouraged 
an import surge. 

The government decided Satur- 
day to curb money supply growth 
as a way to slow the growth of grass 

1 -I ..... ..an. In gtvml 


as a way to stow me gru^m m giw 

national product next year to about 
7 percent from this year's estimated 
821 percent, an official said. 

(Reuters* AP) 
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We love testimonials from 
famous people as long as we 
don’t have to pay them. 
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ACROSS 


1 Hardens 
5 Women 

servants 
io Level 

14 Horse's gaif 

15 Weird 

16 Knowledge 

17 Assistant 
is Stage play 
is Pitcher 

Hershiser 
20 Sweet - •• 
Brown. “ 1925 
song 


22 Everlasting 
24 Wrathiui 

26 Hit the slopes 

27 Weighing 
device 

30 Terminate 
32 Tomato blight 

36 corpus 

3fi Large cask 

40 Actor Alda 

41 Actress Lupmo 

42 Place where 
beer is served 

45 Part ot 3 fish 

46 Hiah ptateau 
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48 Low passing 
grade 

49 Pari ot ihe eye 

5 : Inscribed slab 

53 Label 

55 Foil- p'Cngs 

56 Cigar residue 

58 Seized 

60 Furnished an 
excuse 

64 -- Jones. H 
Ford role 

63 Monetary unit ot 
ifalv 

69 Greet- goddess 
of peart 

71 Gabor and 
Bariol- 

72 Fust man 

73 Puniatu princess 

74 Halt Pi eli- 

75 Jalte -jc Barrolt 

76 Top performers 

77 Very in French 


6 Ventilate a lawn 

7 Savings plan- 
Abbr. 

8 Kind ol novel 

9 Stock - 
exchange 
memberships 

10 The Sunshine 
State 

11 Forsaken 

12 Region 

13 Narrate 

21 Day." 

1 929 song 

23 Supplement, 
with ' out- 

25 Petition 

27 Wedge-shaped 
pieces 

28 V M I sluden) 

29 Cast down 

31 Pan 

33 Fairy like 

34 ‘Remember the 


P |2 P R 


| ,D r 1« |» it.. 


ran ji 


[37 ■ffll M9 UUDW 


MMS3 ] ba 


IS6 T 1ST Hiss 1 [59 


sfe/rl, ] 

^Uiagengtr, 


1 iiL-ei 

2 Jay Cioulri'*; 


railroad 

3 Commotion 

4 Bji ren 

s Radio and TV 


as Pavlova and 
Magnam 
37 Mournful 
3 9 Anri not 

43 Favorite 

44 Allotted 
47 Pop -song 

group 

so Adjective fora 
runt 


^ Are IT York Tones, edited fn Eugene Maieska. 


52 'Unaccustomed 60Wmglihe 66 Title 

_ am " 61 Venetian resort 67 Used-car ad 

54 Type of dive 62 Kashan is here statement 

57 inheritors 53 Mi)g oa! h 70 E*-Cueen pt 

59 Leg fomfs 6S0e.;tare Spam 
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? India Orders Former Carbide Chief 
To Face Trial for Bhopal Disaster 

. l (Reutors) — An Indian court on Sunday ordered the 

^ U £r based Coip, WanSSdS^ 

"J. 10 m < ? mnecl1011 with the ] 984 Bbopal gas disaster 

Bhopal chief magstme Gopal Sharma isW angrier saying Mr. 

mmder, voluntarily caosa^g gnevous hurt by dangerous weapons or 
j“j, ■ “f “ e conmussKa of such offenses withSmal intention or 

owned by UmonUitnde $ Mian subsidiary. Teas ofSoownds more 
perade were injured, making it the world’s worn industrial rftmw 

;vS^F™,P ,url for thecriminal suit in October 

by upholding a settlement gtvmg $470 million to victims but overturning 
an agreement making the company aud its executives imnrane from 
aimmal prosecunon. Besides Mr. Anderson, who has retired, die suit 
named eight other executives fmm rwwirL. 


mgin n 

Small Investors Get 67% of BT Sale SS£ 

LONDON (BBN) — Small investors in Britain applied for 1.76 bDlidn 
shares in BT PLC and were allotted just over a billion shares^ in the 
telephone company, or 67 p erce nt of the shares on offer, the share 
information office for the former British Tdaxammmi cations m id . ' 

The government sold 1.58 billion shares, or about 25 percent of the 
company. Institutions took 519.75 million shares, or a third of the offer. 

Payment is in three installments. The first payment is 110 pence ($1.99) 
fl share for small investors and 125 pence tor institutions. The sreond 
installment is 120 pence for all investors. The price of the third install- 
ment will be announced Monday, when stock atehangp ria»Knp begin.. 

First Boston to Hire, Boost Bonuses 

BOCA RATON, Florida (BBN) — First Boston Corp.’s president and 
chief executive, Archibald Cox Jr., said Sunday the fitm would 
its work force next year from roughly 3,500 now, bonuses would be 

up this year from last. 

Spec ific b onus amounts will be later this 

The firm plans to add to its roughly 15-nwnber European equity 
.research team next year and will hire more analysts in Japan, Mr. Cox 
%ud- “We will be doing more outside the UA," he said. No cutbacks are 
planned in the domestic equity research staff. ' 

Italian Firm Buys East German Sled 

COLOGNE, Germany (AFP) — Germany’s privatization office, the 
Treuhand agency, sold two of the largest steel plants in Eastern Germany 
to .the Italian group Riva on Saturday, officials s aid . 

The Italian bid had been strongly contested by workers at both plant*, 
but they accepted a compromise solution worked out by the Treuhand 
and the powerful steelworkers anion, IG MetaJL 

The Treuhand office did not rive the sakprice, but sources said it was 
102 miliioQ Deutsche marks ($65 million). The Italian concern has agreed 
to invest around 200 million DM over the next , three years. 

For the Record 

The Inter- American Development Bw* will begin discussions in the 
first quarter of next year on a capital increase for its private-sector- 
oriented affiliate, President Enrique Iglesias said. The Inter-American 
In vestment Carp, has S200 million in capital and is expected to borrow an 
additional $200 million from the IADB itself next year, he said. (Reuters) 

Ethiopia is removing a 40 percent import tax in a bid to stimulate trade 
and will free indhidusJs to import if they use foreign exchange held outside 
the country, the Ethiopian News Agencyrqwrtea on Sunday. • (Reuters) 

Mozambique’s foreign minis ter, Eneas Conriche, said the government 
would issue a list of state companies to be privatized in 1992. (Reuters) 


Compiled by Our Stiff Frm Dispatches 

CAPE CANAVERAL, Florida 
—A powerful new U.S. Atlas rock- 
et successfully placed in orbit an 
$85 milli on telecommunications 
satellite for Enrope after a twilight 
launch here Saturday, a General 
Dynamics Corp. spokesman said. 

The sftur-and-white, 156-foot 
(47.5 meters) Adas 2 rocket thun- 
dered to life and slowly climbed 
away from the Cape Canaveral Air 
Force Station, more than six 
months after a less-powerful Adas 
1 rocket was destroyed in a $100 

million f ailin g 

Engineers with General Dynam- 
ics Space Systems Division traced 
that failure to debris in a fuel Hne. 
In contrast, Saturday’s launch, the 
National Aeronautics and Space 
Administration's third commercial 
flight and the first for an Adas 2, 
appeared to be flawless. 

.The .1, 860-kilogram (4,100- 
pound) satellite, owned by the 28- 
nation European Telecommunica- 
tions Satellite Organization, is to 
broadcast the winter Olympics 
from France in February. 

It is the first European satellite 
to be launched commercially on a 
U.S. rocket instead of the French 
workhorse Ariane. 

The launch means the Paris-based 
EUTELSAT consortium is likely to 
launch mare satellites aboard Atlas 
.rockets if the price is right- 

In another contract-launch de- 
velopment, a government newspa- 
per m Beijing reported Sunday that 
Chinese Long March rockets will 
laun ch two Australian and one 
Swedish satellite into space next 
year.- (Reuters, UPl, AP) 

One More Setback 
For Japanese Rocket 

The Aaociated Press 

TOKYO — Japan’s trouble- 
-plagncd program to develop its 
own rocket suffered another set- 
back Saturday when the rocket’s 
main engine shat down midway 
through a test firing. 

However, space agency officials 
said' they believe the trouble will 
not cause any farther deky in the 
first launch of the H-2 rocket, 
scheduled for February 1993. The 
launch, originally planned for eariy 
1992, has already been delayed due 
to problems m ine large LE-7 cryo- 
genic rocket engine that propels the 
vehicle’s first stage. 


McDonnell Faces 'Insider’ Inquiry 


By Ralph Vanabedian 

Las Angela Tuna Service 

. WASHINGTON — A congressional panel has 
opened an investigation of whether McDonnell 
Douglas Carp, released inside information about 
its 52 hflEon deal with Taiwan Aerospace, result- 
ing in a sharp increase in trading activity before the 
transaction was formally announced last month. 

McDonndl last week denied any improper han- 
dling of corporate information. 

Paradigm Partners, a small investment firm in 
Washington state, alleged in a letter to Representa- 
tive John Dingell, Democrat of Michigan and 
chairman of the House Energy and Commerce 
Commiilce, that McDonnell violated U.S. securi- 
ties laws by disclosing information about the Tai- 
wan deal at a closed meeting arranged by an 
investment firm in mid-October. 

One day after the Oct 9 meeting, trading in 
McDonndl stock began to soar, more than tripling 
(be prior day’s volume and tiring substantially 
higher than the average daily volume during the 
month. Volume continued to grow, peaking at 
453,000 shares on Oct 15. Mr. DingelTs staff said 
that it has asked the New Ycnk Stoat Exchange to 
provide information about the trading activity. 

Spokesmen for McDonnell and the investment 
firm that held the meeting, Wertheim Schroder & 
Co, said the aerospace company did not release 
any details about the Taiwan deal or anything dse 
that could be regarded as inside information, 
though McDonnell did discuss its efforts to find an 
Asian partner. The Paradigm letter, apparently in 
error, said ihe meeting was Oct, 14. 

In addition, a Chicago investment firm that has 
been hostile to McDonnell, Gilford Securities, has 
protested to the Securities and Exchange Commis- 
sion on several occasions in recent months that 
McDonnell has made selective releases of material 
information to investors without making a full 


public disclosure until later. The SEC in turn has 
made inquiries to Gilford about its allegations. 

In a Nov. 13 letter to the SEC. Gilford cited a 
disclosure on the Taiwan deal made to Goldman. 
Sachs & Co. and three other, unidentified securi- 
ties brokerage bouses on Nov. 7. Goldman issued 
an advisory to its diems five days later. Not. 11 
In the advisoiy, Goldman said that its confi- 
dence in the Taiwan deal “increased significantly 
following a meeting on Nov. 7 among ourselves. 
m a n agement and three other analysts. We now 
believe McDonnell will sell 40 percent of its com- 
mercial aircraft business for 52 billion.” Goldman 
also increased its estimate of McDonnell’s future 
earnings. 

The day the advisory was issued, trading in 
McDonnell hit 517,800 shares, and the stock 
dosed at $77, up more than 54 for the day. Late 
that day, McDonnell issued an announcement 
confirming the deal with Taiwan Aerospace, in- 
cluding the specifics in the Goldman advisory. 

The Gilford Securities letter of protest alleged 
that Goldman. Sachs hdd a short position in 
McDonndl stock, which it dosed after the Nov. 7 
meeting but before it discussed the information 
with outride investors. That would have allowed 
the brokerage firm to avoid taking potential losses 
when the stock price rose on the favorable infor- 
mation about the Taiwan deal 
A Goldman spokesman on Friday denied any 
improper conduct. “It is untrue that following the 
meeting with the analysts, Goldman covered its 
rid. 


short 


hesaic 


; poaaon, 

McDonnell, too, insisted its conduct had been 
appropriate. “We believe we acted properly in 
terms of the timing of our announcement of infor- 
mation about the scope of Lhe negotiations," said a 
company spokesman. The spokesman added, “We 
don’t know” how Gol dman was able to predict the 
dimensions of the Taiwan deaL 


MAXWELL: Problems Could Not Be Long Concealed 


(Cantinaed from first finance page) 
Nov. 5. That was the day Mr. Max- 
well's body was found off the Ca- 
nary Islands. 

The Daily Mirror has revealed 
some of the most twnrglmng tales 
in recent days. 

Since his death, investigations 
have revealed that at least £350 
million was taken from the Mirror 
Group pension fund “apparently 
without due authority,” the compa- 
ny said. The fund, which haa a 
surplus, dow needs an injection of 
an estimated £1 10 milli on. In addi- 
tion, at least £97 million is missing 
from the company itself. 

In a story Thursday entitled 
THE LIE," Lawrence Guest, fi- 
nance director of Mirror Group, re- 
counted how he had confronted Mr. 
Maxwell on Oct 21 and asked about 
£47 mflBon he had discovered to be 
missing from the company. 

He told his boss “he was so wor- 
ried about it he was unable to 
sleep," the paper said. Mr. Guest 


recalled that Mr. Maxwell brushed 
him off and said: “You wiD receive 
everything. Don’t worry.” Mr. 
Guest said he first asked Mr. Max- 
well about the missing money on 
Oct. 15 in the presence of Mr. Bur- 
lington, then me deputy chairman, 
and two other directors. 

A Mirror Group executive, who 
insisted on anonymity, said the ad- 
ditional £50 million discovered 
missing last week appears to have 
been removed “probably only days 
before Maxwell died.” 

Weekend editions of the Mirror 
and interviews with Mirror execu- 
tives revealed that bugs, some still 
working, have just been discovered 
in offices of Minor and Maxwell 
Communication executives, includ- 
ing Mr. Guest The wires led to an 
office in a building next door used 
by Mr. Maxwell's director of group 
seamy. 

The Coopers examination said 
that of the assets taken from the 
public companies and the pension 


funds, more than £300 million went 
to by Maxwell Communication 
shares to stop the slide in their 
price, which would be illegal; about 
£150 milli on went to provide need- 
ed collateral for the bank loans of 
the private companies; about £100 
million was used to pay a pension 
obligation to a printing company 
that Mr. Maxwell had previously 
sold to management and about £60 
milli on went to meet interest pay- 
ments and cover the losses of such 
enterprises as the Daily News in 
New York and The European, a 
pan-European weekly newspaper 
introduced Iasi spring. 

Executives in the Maxwell em- 
pire and British newspapers say 
that it appears that a mull number 
of others were involved. “It would 
certainly be a handful It had 10 be 
more than him, ” said Alan Shill urn, 
man aging editor of the Mirror 
Group Newspapers. 

Now the vast portion of the em- 
pire is on the auction block. 


BMW Denies Talks 
To Buy Rolls-Royce 


Compiled in Our Siajf From DupahHes 

LONDON — The parent of 
Rolls-Royce Motor Cars Lid. 
moved Sunday to counter reports 
Lhat It was seeking a buyer for tile 
luxury automaker after Germany's 
BMW and Peugeot SA of France 
said they were not interested. 

The Sunday Times said Vickers 
PLC was considering the partial ot 
total sale of Rolls-Royce, its largest 
and most famous subsidiary. 

The newspaper said Bayeiische 
Motoren Werke AG was believed 
to have held talks with Vickers. 
Fiat SpA of Italy, Toyota Motor 
Corp. of Japan and General Mo- 
tors Corp. or the United States also 
were reported to be interested. 

The Observer reported that a 
sale of Rolls-Royce was expected in 
the first quarter of next year. 

A spokesman for BMW in Mu- 
nich described lhe reports as specu- 
lative and said he knew nothing 
about any talks with Vickers. 


Chairman Jacques Calyet of 
Peugeot told French television he 
was not interested in Rolls-Royce. 

A spokesman for Vickers labeled 
the newspaper reports as “pure 
speculation.” 

“The story is a City rumor and 
we do not comment on rumour." be 
said, referring to London's finan- 
cial district. 

Rolls-Royce has seen sales 
plunge by nearly 50 percent this 
year and has been bad to shed a 
quarter of its work force. It was 
expected to have a loss of £62 mil- 
lion (SI 12 million) this year, com- 
pared with a profit of £30 million 
last vear. the Observer said. 

As a result of the tailspin. 
Tickers posted a pretax loss of £4.3 
million in the first half, its first 


ever. 


Vickers bought Rolls-Royce foT 
£35 million in 1 9S0. Analysis said it 
is now worth £250 million to £350 
million. (Reuters. AFP) 
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1037 NL 
1240 NL 
1043 NL 
1841 NL 
11.71 NL 
1537 NL 

1039 NL 
10J0 NL 
10.02 NL 

1040 NL 
1047 NL 
1336 NL 

938 NL 
3408 NL 
1811 NL 
1473 NL 
1792 NL 
1810 NL 
1230 NL 
1450 NL 
1813 NL 
1346 NL 


IMEQU 1331 NL 

IntGvt 1899 NL 

NY7IAU 944 NL 

Weiss PeckGrw: 
Tudor 2333 NL 


Govt 

Gwth 

Grinc 

Wclisi 


1867 NL 
13465 NL 
2345 NL 
805 839 


wens Fargo IRA: 
AsTAI 1863 NL 


2740 NL 
14.79 NL 
7731 NL 
114* NL 


CoSIk 
Flxlnc 
GNMA 
5c 151k 
Westcsre: 

IntBd 1033 1871 


BdPlu 
Bos Vi 
LT Bd 
ModVI 
Mid co 


1633 1899 
1943 2855 

1047 11.17 
1238 1338 
1545 1818 


Westwood Funds: _ 
Baton 9.93 1034 


EquIN 

inlBd 

WmBIGr 

WmBUn 


1X891447 
181 a KUO 
930 NL 
1863 NL 


Venture Advisers: _ 
Inc PI 464 437 
Muni t 934 934 
NY Ven 934 931 
RPFB t 476 636 
RPFE t 2492 2492 
Vista Funds: 

CaoGr 2131 2234 


Grinc 
NY TF 
TF Inc 
Gvine 
Volume! 


2430 2534 
11.17 11.70 
11.12 11.64 
1146 1231 
7459 NL 


Vttraaear Pds: 

AZIns 1035 1037 
CO TF 1033 10.75 
GrSt (P 2280 2438 
MN Ins I 931 1040 
MNIntf 1858 1038 
MNTFf 11571237 
US Gvf 1853 1136 
Warburg Pinais: 

Cap Ad 11.98 NL 
EGth 1876 NL 
Flxlnc 932 NL 


GtriFxd 


NL 


William Penn: 

PennS D 9.95 1045 
PATF 7033 71.1 J 
US Gov 1041 )0«3 
wood simmers: 

Neuw 1341 NL 
Pine 1231 NL 
WlnFt 7821 1031 
WlnG I 1897 10.97 
woodward Fds: 

Bond unavoll 
GrVol 9.11 949 
IntBd unaval I 
Intms 929 948 
Opport 940 1800 
World Funds: 

NwoTto 1134 11.94 
VonlEP 1231 1235 
VontblV 1131 1139 
Wrfffflf Funds: 

Cur In 1861 NL 
InBICtl 1040 NL 
GvOD 1236 NL 
JrfJIQl 1464 NL 
NearB 1044 NL 
OulCar IJ36 NL 
SJBICh 1640 NL 
TolRM 7236 NL 
YomGIb 836 846 
Zwefe Fuads: 

ZS APB 1136 1232 
ZSGvp 937 1041 
Stral 1237 12.98 
ZSPp 1241 1134 

NL— No Initial sales 
load. I— Previous 
day's auoie. r— 
Redemption c no roc 
may oppIv. 
x— Ex dividend. 


INTERNATIONAL RECRUITMENT 
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RFE/TRL RESEARCH INSTITUTE 


is a non-profit, American radio station in Munich, 
Germany. 

We are seeking 

Editors and Writers 

to cover the extraordinary changes in the Soviet Union 
and Eastern Europe. Applicants should hare a mini- 
mum of five yeare fulltime newswriting experience. 
For editors, wire service experience in preferred. For 
writers, either newspaper or broadcast writing experi- 
ence is required. Successful candidates will be well 
versed in foreign affairs and have the ability to write 
clear, concise news copy (in English ). A careful, exact- 
ing approach to newswriting is most important . 

RFE/RL offers excellent salary /benefits packages, 
often including housing in Munich. 

Please apply in writing with a detailed resume, includ- 
ing salary history, and writing samples to: 

RFE/RL, Inc. Staffing & Training 
Oettingenstr. 67, D-8000 Munchen 22 
Germany 



WORLD INTELLECTUAL PROPERTY ORGANIZATION 

(GENEVA 

SWITZERLAND 

a specialized ag®™* JjLfSn iS» dewtopment pf a co mputer 

SSBSSaSr * Inlen^T ^W 

-smoN: Consultant (Analyst/Prog™™0- 

experience of , - 1 

J UuiJtniniifl 


owledgeottneomw 

to sioo Swiss Francs- 


STATION: Geneva. 

NO DATE: atMm Me 

SflS. aT33^). 9“°“"9 MAPStlHTi - 



working for human rights 


Researcher - Guatemala, Haiti, Panama 

£18,182 pa (pro rata) 

Fixed Term Contract 1 March 1992 - February 1 993 

Amnesty International needs a Researcher for one year fixed term contract to work on several countries 
In the Americas region of the Research Department, including Guatemala/Haiti/Panama. You will 
document cases, prepare reports and advise on initiatives to be taken by Amnesty International, 

..dix nuwalnnnn tvinl nf nf,IM/«4t niimnaiv IrMtinont nf lYicnnnrc AKtra- 


amnesty 

international 


r®r lurthf/f n’.f'"jrm;'-ik!!i nod npplicrriion term pleosfi comas! . Personnel 
O-fise In 1 1’ rr.ii iri'jnj/ Jr Sec .'e.Mns 1. 1 S.monSUve:. LontSsn 

WCIXSRJ. Uni*i»d Kmgcorn. 1c-:. :C?1| «J3V 3BC? il'-Jn: ;:n:.we:priene.:. Please 
queie re’erense nmbvs RD-37, 



IMtad Noiiora Org m cofan pcovMng odueotion, hwWi, ivfiof end weW 
ssrvioas to Morin# ndupMS in ft# Nsar East rwynvs on or about 1 Jidy 1 fV2s 

Public Information Officer 

for its Reid Office in Lebanon to advise the Field Office Director end Chief, Pubfic 
Information Office on public refafiora and information opparlunilief and needs in the 
field of aaasnnent and to mantam day-today contact with load and intemationd 
media lepccKrtariveL Succeasfui oppficonl has degree in jowwofam, public retotiow, 
oommwwations or rekiied tfcdpine, 6 yean experience in ioumafism or ei pubfic 
relations for large national or rnfemwbnd organiioboro. 

Required ora exceBeni ^oben aid written Entfish and French and speoofaed 
drafting and oral communkotion ildlk and working knowledge of Arabic desirahie. 
Knowledge of Wdcfc Gait affairs on advantoge. Annual net (tax-free) sdory from 
S49JOOO phs fringe benefits. 

DetaRed itamfc with ChMF, Peteo nn al ServkwJMyUpn, 

phokograph to: (VN/m/ 91B), UNRWA-HO-Vtanna 

Vienna i nte matfanof Centor 
P.O. Box 700, 

A-1400 Vtennav Austria 
Fax No. 43-T-230-74S7 
Deodfae: 17 January 1991. 

Normally many cqjpficatkxi* are recetvnd and we can only axwxJ fho»« oppficant* in 
whom we hove o further imereti. 


DIRECTOR - t^PRIO 

Tbc faKmMiorad Peecc Roenrch Imrirarc, Oslo is to nppatni » new 
Director u of eppnxidmitdy 1 Jvtnery, 1993, whets ihc usm of the 
tBiwrt DwcSBrtnb. PRTOiiloolcmg foreTt^ectiiCTWiAleedciship 
abOiiy, hig h «»Awme oo mp et cn ce, and admiui>tnxive ex p e ri ence. 
CaiKfidates are sought from abroad range cf academic Iwdcgicnnds. 

Founded in 1959.PRIO is on indqpendcai. hwemaioMl hurinue 
with 14 reteA fdieiT and an edfto ri al and a rbnini sirativt: stag of 10, in 
■ABrtnw u goon refenefaent, gndetm, and meat eh tw a t a n tf. The 
gn»i budget for 1991 i»«bom USD I5m2L 

KBsanch projects at FRIO are c nn t sm ly oisanizad within three 
brand pregrenimB*: Conflict Theory ondthe Study efEthueConfiktr, 
Security andDoormamenl Studies; Studies inEjmrmmcnldSccvrity. 

FRIO pids&dses rise qoarteriies Journal cf Peace Research and 
Bulletin of Peace Proposals and a book aeoex, all from SAGE 
PlMieatUxu te l43odon. The wosk of the Insrinae has an uconariona] 
oaeoutioo, with English as the woriang Irngnage. 

DxedesdhacfccMpfUcM^ctuii 15 Jammy 1992. For mformatico 
a hp nr die ’ft-rimi*, the position as Dxrector, and the application 
procedure, pleaae contact GiWC Tbingelsiad, Adnrrainutivc Director, 

FRJO, Riglehanggtu 11, 0260 Oslo 2, Norway, tckpbooc (47) 2-55 
71 50; telefax (47)2-55 84 22. 


EXECUTIVES 

AVAILABLE 


EXPORT DBECfOB — i 

in bums* liewtepmsM, Gennon, n^atv 
Pm eh »1 ant. «*b a man oging powten m 
a* intomutiBwafiy afflw ewnnoiy. prstoro- 
bly to Iwavy nkury or tnto- 

iM. Wtfira to trawl ond raioeoto. 

^ P^ase write la 

Box 291ft WTr Frisdriehrir. 15, 

. C5-6000 FraftMirr#/ Mafri I, Gemtarty. J 


EMPLOYMENT SERVICES 

InterConn 

lNtSSNATIONAL CONNhCf IONS 

PA Box 340& Keaton VA 22090 

WANT TO WOK M AMffiCAP 

Writs u» now lor more infomsien 
on ttu IncredUe ( 

or.Veies/Fnt f 


EXECUTIVES 

AVAILABLE 


iDtemational Promotion 
and Commercial Manager 

lt^um^ewrut ive. 38.^1 t^ x a/ Ea^,- 

challenging position in lechnicai- 
/oommenaai sectors, industry or 
trading. Work experience: 10 
years with Italian leading cogin- 
cering/ construction company in 
South East Asia countries, willing 
to travel or relocate. 

Write: btomtasl HmU Irihene, 
BreM^VftCtaoto&MmMhretaly. 


International 
Herald Tribune 
ads work 



In April 1992 the Euro Disney Resort will welcome 
millions of guests from all over the world. 

We will have 5 200 hotel rooms, uniquely 
themed, from luxury to moderately priced for 
families. Our cast will offer the highest levels of 
Quality and Hospitality in the Disney Tradition. 


Hotel operations executives 


• if y«iu have formal college education and/or professional iliunr in Holt-1 and ki-tUiurnm 
Man ape men I : 

■ If you have successfully managed a business -ir depart men 1 in an International 
environmem : 

• If you have a steady record and sound professional background : 

• If you have strong adminisiralive skills and a dynamic and aggressive management si\le ; 

• If you are flexible, proactive and adaptable in new and changing situations : 

• If vmi enjoy dealing with people and are commuted lo Kxcellence. 

You u-jll certainly appreciate the value uf this outstanding uwinriun'ny and multi be 
responsible for one nf our exciting businesses. 

Multiple language skills are. of course. ;uid additiona] asset. 

Come join lhe Team and havt- fun building your career. 

llease send your application quuting 
ref. JOS/ 1339/ 1 HT. to Kur«. I tismy. Jk 

Service Recruicmenl. BP 1 Hi. F 777 < t 
Mamc-ia-Vall.r Ceilex -t ^ 




Euro$>1sr)e y 


RESORT 


serious 


i n r i l a t i on t n j v i n t h c f n n 


EMPLOYMENT SERVICES 


INTGKNATIONAL EMPLOYMENT: 

High v*ir«s, kn-ffM, oS 
Fffi deiaU IE News. IWi T. 70 
Chortra MortnwL Quebec. Conato 
H9A lF. Foe ( 514) *21-6831- 


EXECUTIVE 

POSITIONS AVAILABLE 


ADMINISTRATIVE AND 
FINANCIAL MANAGE 

NosdwJ n«F Iton. franca, hf a 
produor aid dsrawior of 5fxxts 
Softly HMbSl WuBnr teoder. 
8^trt»fctaraQin B lVe®f. 
Raqurementu Hiww in EncW»8 
fr35. Knowtedge of French Tlpn 
Cmpctier & Amenwn taoareg 
System DEC &/or 'Grands Onto 
* Cntmero#' « MI A. Euptnen a 
in nonufbouting envrftfwwrt. 


Please contact: 

CPS RANGE 

!,aftHUR0UUJOUE 
6MOUYON 
ATTTfc Mr. BobMoi 
FAX: 133) TtW 50 1* 


EXPANDING reAOWS COMPANY 
ba wd in Oref iragtare 

Exmatcs) FBmusa 

DUDS 

iar.vsp'dft 

stoild tw Swia titnera or hoM 
Nw*y Cede*, rnree. 


MARKETING MANAGB reqm«d far 

Pars hwuid mtwnOiond oornixo*- 

liont/ampuiuig newspaper. 3 TOi 

PR, marker ressordi or pnmkon ' «■ 
penenee neeaiory. ra«il wsf*" * 
frendi requrmd. Pleme »n d roiwy 
to ComraiKniiBiiWee* kdernoiona, 
6 Qve Moceou. 75008 Pm, FTance - 
Fa {33-1147202 iS Porn. 


EXECUTIVE POSITIONS 
AVAILABLE 


VARIETY, 8k market trader among 

e w ertaim m newspapers s expend- 

ao ill iwemonord □perota'i* ond 
mb profesBond tfsptoy atoming 
repraerta&ves hi wne or freefencx 

to cover Germray. Switzerlmd ond 

Mfcsi Wy. CcnoO Enc MOro in Rome. 

s&a 


EXECUTIVES AVAILABLE 


EXPERIENCED MAN. 44, fluent 
Fiench, EngSth. h*cr and An&t, 
Ureventy degree, wide expenence m 

Im I honsocnora. mancgemoit & soles. 

Eurofsf-'Mddle Ena, serious references 
& oduevemerts, seeks dwflnrang {Xh 
srion m Pore or abroad, free to 
ireveL WnK Ba> 2499. 1KT. 92521 

NettJy Cedar. Frtm. 


EXECUTIVES available 


HIGHLY PERSONABLE 
FORMER PRESIDENT OF 
MULTINATIONAL BUSINES5 

Now retired wilt repmart nut com- 
pray wwWwide on o per BJir ff per 
rraect US cmzen ■ European 
educahra. Engfab /French bingual - 
Ftuert German, tawBed 63 coumnei • 
Frequest t m TH ti Honac oomrener. Wil 
meei you anywhere at your ranwraai 
Andre Jam feat +32 87 230329. 


HOTE 1 RESOW MANACEMOT 

Executive, Genw. «, Msnc^ng. fc- 
reaor/Generd Mraogej positions 
weh top inhmahoraJ hoi* « Eirape- 
Midde ft Fix fast, CanWwn, Afnca 

ru'SKarrass 

For new pr^etis and ready K trawl/ 
rekxnn. Longw 
Sponeh, Wira 

mo- {+491-8! 


BRITISH RIM PROWKS/ffiBTK 

irata dieflmgnfl ° 

motor European V Ui Hw/b ioad- 
nnJ cb. fa praeneed m rowodranons 
whh fatiem Europe rad U551. <3 
yecn eld and rnuMnguti f&jgfah. 
Russra. ttaira, Ukramen, Pnkth, 

FrencH- Wishes to retoeuw m W. 

Europe fcrefen*>y WW Mtmradw 

d offers. Wrw tor *«• I Nom**. 
PO Bra 12*. 5i«wn G. Toronto, 
Onruno M4M 3E8 Canada 


amqucan BWCATEB .tAWYg. 
European remand, speaks En*b. 
french, Germcn. tSemy ot mtl 
exposure, mdurkng Eastern Ear ope, 
aradable to work rn Europe or USA m 
eonirocting. privatization. V 
wAfiFe conservahon. Contod m USA 
Fat 301-oSMWg. 


HKSH pafORMANG C0MPUTN0 

Prated MonogerrEng<neer. EngksK 38 
AvoiioWe fa cmcitoncy or man- 

ageneni on dialenging prajtas trap 

'■ short arm. Anythin chatterona 
■t Tek +33 nfa 69 4fi fl 
33 til 64 41 90 24. 


raywhere 
or fra: ■< 


YOUNG, WGHLY SUCATHJ & rrak- 

voted mdfcadual wdh ran-bureracrone 

memofty. seadtng for ra rates 

with snda choroderisiQ ■ Dae , to 
tow the doienge Reply. Bo* 2503 . 
IHT. 92521 New Cd* France 


THlBOBdUED female graduate, Wea- 

rer of tnr'l mraogene n t. 
seeks lfl job. Trends resdert but 

available n ary Europran a bwfah 

spegbnq oounlry. Ttt 03-11 <723 591 9 


GENERAL POSITIONS 
AVAILABLE 


GENERAL POSITIONS 
AVAILABLE 


Cnfturaf Biterprira 
devefopng on artonc prated 
for lhe youth n Europe 

Recruit, 


^ w * ■ — »4 

ipw KVpVNIMlIlVf 

r ralbw (bough lhe 
letonons with 
■nsnrvhons and ortrsls- 
Fareign languages required. 
Foreign naMnofaes oppreoded 

Please send CV rad rapeoed salary 
ro- GS, 13 n* Ywos Taudc. 
75010 PAHS, FRANCE 


1958 PASCAL HBCAUX DBJGJCl 

Inil & archied stuio ciperience. Wl| 

study al offers. Tri (33) 23 82 05 t». 
Fra G3) 23 82 06 55. 


GENERAL POSITIONS 
AVAILABLE 


OMBSEAS POSITIONS Hurireds a! 

top porn posrhom. Al omjpakre. 

FH5 MTAUi! Ovenwa Empteymem 
ServKes, Dept. HT, 8n 440. Ml. 
Eoyol. Quebec. Cbnoda H3P 3 G. 


WANTED esperiencai inti al trader. 
Wanted e xperienced trader in chene- 
a±. Submt resumes to Bra 5304. 
IHT, B50 Thrd Avenue. ltWi Floor. 
New Yprl. NY 1002? 


PROJECT CONSTRUCTION 
ADMINISTRATOR 

reeled expunfcnce. rrenen/ ravi 
As98nr*rt Jan. lS-Juty 15, 1992, Pans. 
Intenor reravatron of Wy ratal gore. 
Aargnmem may lead to permanent 
Ewopera pashm Send Engfeh resra* 
& sdory reourernents Ift DYAD Wfr- 
ranond, Inc., eta Calmei E Lteure. 
Archnedme Interiwe. rue du Fateourq 
St. Antome 75011 Pans. France. Inter- 
ms may occw week of Dec. 9. 1991 


INTERNATIONAL TRAVELLERS 
Dw e l opng Businen Curie far Help in 
nttoiraifitiond mafen _ like Ore 
North Korea, Iran, Pokition Yemea 

Jordan. Sudan. Syria Libya Thailand. 

Cuba U5S8, Peru. Bolivia & Columbia. 

Seeking successful buuness persons 

frequesf (rcMtten, wrltng to stare «*■ 

pgwi & evpenencn. now to deal 

wSh hosts, where to stay, genng 

mound esc. Consutaney fee will be 

paid to seteded person. If willing to 

contribute item, send your quama 
hens to Bo* 2906, LH.t.. Fnedndtnt. 
15. D4000 Frqnkfurt/Mira Germam. 


NTL PIAOMBTT SBWtt hmng to 
aine sfett. tatefc & resnurams. Tei- 
□05) T5/-3U3 « wnie; Manager. 
8101 Bdcoyne Bwd. Suite 310. Man. 
Hondo 33)38 USA 


PARIS PRESS FIRM seeks 
JOURNALIST 

to hansiaie frendvEngtah newsletter, 

2 days per week. English molhur tongue 
ond (Crimotssm openence a mutt. 
Send CV to MUGO RJBUCAHONS. 
10 roe de Sentier. 75002 Pam 


EXPGRfBKB) FREELANCE RADIO 

journalists, native English spealierj onl> 
required as stringers to cover maiar 
events « Europe* capitals, frease 
serai M CV and demo tape to Bos 
3911. IHT. Fnednchstr 15. <000 
PranWurt/JWan. Germany 


MTT SERVICE CO. seeks office oua- 

rtn. App feo n ts should be wan on- 
enled. organized, hlngud wSh word 

ptocKsng twperrence. CV to C5U. 50 
rue de rAwcncfion. Paris lorn. 


ASSISTANT TO FINANCIAL rorpufa- 
arts n mopi mt l- U.S brokerage nrttv. 
Ungual EngfehiFrench, sec ward' 
odmnsnative espeneree CoS Paris 
|l| 40tf 11 12. 


PART-TIME t ron detas wonted to Pore 

based consultancy Please send, letter. 

CV- io Bw 2503. 1 HT . «252! Nei4, 
Cedes, France 


TWO DRIV0B to Merceoes aid 

Peugeot. CV. Povol fJepctese Em 
bony. 45bit rue d« Atoms Pons 1?. 


GENERAL POSITIONS 
WANTED 


MECHANICAL »GINffi1 MS 

Swiss, with 25 years eipenence fn 
tecnndbgy. nurtetingr SC ie! and upt*r. 

eehefon m a na ge me n t n higMech 
campame} m Swfteriond end ebroad is 
loobig to new challenge « manogeig 
tfreetor of Swm sties subochrt 
rapresentouvs oSfict of 
interodnnal hint. 

Fluent m 5 languages, 
intensive travel no problem. 

Orifre 111 15961 
PuhlieriB, CH-7001 Chut 


ti 
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Girardelli Wins First Sup er-G of Season 


By Nick Stout 

Intenuitianal Herald Tribune 
•YAL D'ISERE, FRANCE — 
Although the ski season's Hist su- 
per-giant slalom race Sunday was 
almost an anticlimax to A. J. Kin's 
stunning downhill triumph the day 
before, the veteran champion Marc 
Oirardeili salvaged the show witha 
high-speed performance as bril- 
liant as the blue sky overhead. 

Girardelli, wearing start number 
18, skied the 2,465-meter (8,085- 
fooi) course flawlessly, picking up 
speed as he passed each intermedi- 
ate clocking. Watching all this with 
interest was Atle Skaardal of Nor- 
way. who had made the fastest run 
of the day up to then. When Girar- 
delli crossed the finish line, the 
clock slopped at 1 minute. 26.31 
seconds. He had beaten Skaardal 
by 20-hundredths of a second. 

“It’s an encouraging result." Gir- 
ardelli said, perhaps a bit modestly 
for a skier with his illustrious re- 


cord. “because 1 warn to be good in 
all disciplines for the Olympics." 

An Austrian by birth who reject- 
ed his national development pro- 
gram to train independently and 
compete under the Luxembourg 
flag, Girardelli, 28, is the only ac- 
tive skier to have to won more than 
once in each of the four disciplines. 
He has taken the overall world 
championship four times. 


The victory Sunday was his sev- 
ath in super-edant slalom. 


enih in super-giant slalom. 

As for the Olympics here in Feb- 
ruary, Girardelli was not making 
any predictions about his chances. 

“The Olympic piste is complete- 
ly different from the course today." 
tie noted. “So let's wait and see.'* 
Urs Kalin of Switzerland finished 
in third place, and his compatriot 
Paul Accola rose to the top of the 
standings by placing fourth. 

Accola surpassed Alberto Tomba 
of Italy, who generally shuns super- 
giant slaloms to concentrate cm the 


slalom and giani slalom races that 
have made him famous. Girardelli is 
in third place overall. 

Kitt became the first American 
to win a world class men's downhill 
since Bill Johnson took the gold 
medal at the 1984 Olympics. Kitt 
conquered the famous OreUler-KiJ- 
]y course in I minute, 55.69 sec- 
onds, 49-hundredths of a second 
faster over the 3,300 meters than 
Leonhard Stock, the Austrian who 
won this downhill last year. 

Finishing third was Franz 
Heinzer of Switzerland, the reign- 
ing World Cup downhill champion 
and the man who has been most 
touted to win the Olympic gold 
medal in February. 

Kitt in his fourth World Cup 
season, regarded the victory as a 
demonstration of growing Ameri- 
can prowess in ski racing. 

“It's been a long lime since we've 
had a good downhill er." he said. 
“As a team we've been together for 


five years now. Training together. 
Racing together. S v> we kind of 
know now that if one can do iL 
then the rest can do it. it's just j 
matter of time before the other 
guys gel in there." 

One of the other guys is Tommy 
Moe. 21. an Alaskan who finished 
J3lh. 

“A. J. won today and that’s a 
major sup for America," Moe said. 
“It lets some of the Europeans 
know we're not here to mess 
around. We’re here to play hall." 

Kill, who came in 45th in the 
super-giant slalom on Sunday, will 
receive SI 5.000 in prize money for 
the downhill triumph, plus tens of 
thousands more, probably, in per- 
formance bonuses from tiis equip- 
ment suppliers. 

He was not among the veteran 
downhill ers who had '’threatened to 
boycott the race in the absence of 
cash awards, and he was not refus- 
ing the check. But he said. “I look 


■Voncays Hansen 
Tears Ligaments 

The AifoeiiiiirJ Pros 

Santa caterina val- 

FURVA. Italy — Julie Lunde 
Hansen of Norway lore left 
knee ligaments Sunday when 
she fell while warming up for 
the giant slalom race. 

Norwegian team officials 
said the 21-vear-old skier, in 
her second World Cup season, 
would be flown home later 
Sunday and operated on Mon- 
day. 


The Associated Press 

SANTA CATERINA VAL- 
FURVA, Italy — Vreni Schneider 
of Switzerland, her health and de- 
termination restored, on Sunday 
won her second World Cup race in 
nine days and took a commanding 
lead in the overall standings as her 
Austrian rival, Petra Kronberger, 
feQ four gates from the finish line. 

Schneider. 27, troubled by knee 
problems during the last two sea- 
sons dominated by Kronberger, 
won the first giant' slalom of the 
women's new season by a wide 
margin. 

“I fed great again. My morale 


race yet trailed the winner by 1.8 

seconds. 

Diann Roffe or ihe United 
States, on her favorite track, took 
third place for her best World Cup 
finish since Veysonuaz in 1990. 

Roffe, 24, was oveijoyed with 
her showing at the site where she 
won the world giant slalom title in 
1985. 

“No doubt this is my favorite 


track," she said. “I am really happy 
because I feel strong again in the 


forward to the day when we’re rac- 
ing for a S40.000 first prize in World 
Cup. it would reflect the caliber of 
the sport. It's a fun sport to watch. 

“1 don't think Alpine skiers are 
any different from football or bas- 
ketball players in the U.S. We work 
jusL as hard as anyone else, and our 
sport is just as exciting as theirs." 


and ray condition are flying high," 
said Schneider. who won the giant 


said Sdmeider, who won ttie glam 
slalom and overall titles in 1989. 

She was the fastest in both heals 
down the Cevedale track, for a win- 
ning aggregate of 2:20.66 minutes. 

Deborah Compagnoui, warmly 
supported by a partisan crowd in 
the Alpine resort where she was 
bora, skied her best World Cup 


because I fed strong again in the 
body and in die head following an 
inj ury-plagued period. " 

Roffe was sidelined for several 
weeks last season by a knee injury. . 

Kronberger, who is seeking her 
third consecutive World Cup over- 


all title, dropped out in Saturday’s 
super-giant slalom and fell four 
gates from the finish line in Sun- 
day’s giant slalom. She was fifth 
after the first he&L 
Kronberger is now 14Q. points 
behind Schneider In the overall 
standings Schneider got 100 points 


Sunday for a total of 280. She had . 
finished first and second in- two 
slaloms that opened the season. tp_ 
Lech, Austria, a week earlier. 

“Vreni is skiing so wdl, the same 
way she skied three years ago," said 
KronbeigeT. - ; ' . ' * 

On Saturday, unheralded Katya 
Seizin ger of Germany, captured her 
first World Cup victory, edging 
Barbara Sadleder of, Austria -by' 
two-hundredths of a second in af 
super-giant' Seizing er, 19., 

beat the favorites from Franco and 1 
Austria, racing down the track in, 
one minute, \991 seconds. « 
Her best previous, finish was a ■ 
second place in a super-giant Iasi, 
year. Scazingcx’s victory was the* 
first in the super-giant for the Ger- 
man women’s team since Regine 
MOsenleclmer'sin 1989. 

As Kronberger missed a gate and 


• niuuum vi-uiii o 

her best super-giant ever and piao-/ 
mg second in 1:19.99. 


NHL Standings 


WALES CONFERENCE 
Patrick DIvblOQ 


Washington 

w 

L 

T 

Pis 

GP 

GA 

9 

8 

0 

40 

130 

90 

N'r. Rangers 

It 

11 

1 

33 

94 

B9 

New Jersey 

15 

to 

2 

32 

108 

82 

Pinsburoh 

14 

IB 

4 

32 

120 

103 

N.Y. Islanders 

9 

14 

3 

21 

93 

101 

PhlladelpMa 

9 

IS 

2 

20 

77 

96 


Adams Division 


Montreal 

19 

11 

2 

40 

in 

68 

Boston 

11 

11 

5 

27 

96 

96 

Hartford 

11 

12 

4 

26 

87 

96 

Buffalo 

9 

13 

4 

22 

80 

91 

Quebec 

■ 

17 

3 

19 

93 

11 


WusMngton 1 1 *-4 

K.HatOier {H.clccoreJll (IS). Hunter (6). 
Miller (3) : Tlnorai (It.E ilk (61. Shota on goat: 
Washington fen Casey > 1M3-P-33. Minneso- 
ta Ion Bcaunrel 7-6-7— a 
Pittsburgh D I B — 1 

st Loo if 5 1 0— « 

Recchl 113): Shanahan lit). Emerson (9). 
P.Cavatlln! M>, Sutter (BJ 2 Lowry (2). Shots 
on go*: Pittsburgh (on Joseph) 5-12-13—38 
Sf. Lwb ion Barrassa. Young) J 6-9-7— 32. 
Vancouver 1 1 1 — 3 

Toronto 3 1 2—6 

Courtnall (131. Linden (12). Lumme (51; 
Bullard (71. Krusftetnvskl (2). Ellen (6) Z 
Pallono 13). Krushetnvskl (3). Shots on goal: 
Vancouver (on Fuhrl 11-9-8— 27. Toronto (on 
Gamble) 16-15-10—41. 


RoHe.00; AMeriliLSS; A (Mel Meier and Merle. 
S); 7. Ulrlke Makr. Auairia,«: AWIbero.40; *. 
Wachter, 37; 10. Martina ErtL Germany. 34. 

Overall standings (after 4 races): 1. 
Schneider. 280 points; Z Blanco Fernandez 
Ochoa. Spain, 169; 1 Petra Kronberger, Aus- 
tria. 140; 4. Wloerg, 12); 5. Comaognofil.12a.-6. 
Seblnger.l IB; 7. Claudia StrotX. Austria, IQt; 
a. Julie Porblen. us. 98; 9. Roffe. 97; 10. 
Woctiter, 9Z 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Dtvhdon 


CAMPBELL CONFERENCE 
Norm Division 



w 

L 

T Pts GF 

GA 

Detroit 

16 

9 

4 

36 

115 

96 

Chicago 

12 

12 

5 

29 

99 

93 

St. Louis 

12 

ID 

6 

30 

93 

94 

Minnesota 

10 

13 

3 

9 

BS 

88 

Toronto 

9 

16 

4 

22 

75 

97 

Vancouver 

Smrttte Division 

17 10 3 

37 

104 

85 

Winnipeg 

14 

a 

6 

34 

86 

81 

Las Angeles 

11 

12 

6 

9 

1B3 

115 

Calgary 

11 

13 

4 

26 

103 

99 

Edmcnlon 

10 

13 

5 

9 

92 

99 

San jase 

6 

21 

2 

14 

72 

13 


World Cup 


FRIDAY'S RESULTS 

N.Y. Rangers 2 3 0 0— 4 

Detroit 13 11-6 

-Oarodnk* ( 10), Nemchbiav ( 10), Kocur (4) Z 
Gartner 1 141 Yzerman (15). Prataerl (lO).Shep- 
nard il3).Burr m.Gallont (6).Fedyk (3). Shots 
on goal: New York (an CheveMoe) ID-11-04— 
34. Detroit (an VaYbasbrouekl 69-12-1—28. 
Edmonton 2 2 0 0-4 

Winnipeg 2 • 2 0-4 

* SI mason (8). Lamb (3), Mansan (5), KJIma 
(7); Steen Ul.Simnon (SI. Elynulk (S).Mac- 
Dermld (3). Shots on goal: Edmonton (on 
Essensa) 13-11-7-2—33. Winnipeg (on Ran- 
ford I 13-10-7-3 — 32. 


SATURDAYS RESULTS 
PMiadeiphia ■ 1 4-6 

Boston B 2 1—0 

Eklund (3). Rkd (B), Brlncf Amour (11) Z 
Janes (4): Ruzkka (Ml. Ashton (B). Jarmey 
'(6). Shots an goal: Philadelphia Ian Lemetta) 
■L8-11— 28. Boston (on Wreaaet) 8-13-5-26. 
Buttalo 1 2 J 9—4 

Hartford 2 1 t 0-6 

Hawerdtuk (7). Andreychuk! 12) ZMay (4). 
Ledvord (2). Holler (3) ; Sanderson (S), Craven 
*(tai XZalonkl (SI. Brown(12l. Shots on wool: 
Buffalo (on Whitmore! 3-1 1-11-3—38 Hartford 
. tan Motorchuk, Draper) 1 1-7-104— 3). 
.Detroit 0 2 0 0—2 

Mew Jersey • 2 • 0-2 

sProberl (11), Yzerman (16); Richer (13). 
VUgraln (71. Shots an goal: Detroit (an Bill* 
1 no ton) 9-12-6-3—30. New Jersey (on Qievet- 
doa) 8*13-7-3—31. 

fiNcaoo 3 1 

.N.Y. iBkmders 1 • V-2 

■ Lemloux (2), Roenlck (22) 4; McLIwaln (5). 
Turgeon Oil. Shots an goal: Chknga (onHea* 
,tvl Z59-8— 48 New York (on Bettour) 7-104—25. 
Las Angeles 3 1 1—3 

.Quebec 3 3 2-7 

Karri (8i. RcMfaflfe (t6J, Kudefsfcl fit). 
Granoto (14) 2; Baker (2). T atari nov (3), 
Small (4). Pasiawskl (8). Saklc (IS), Swndln 
1 19). Laaolnte (5). Shots on goal: Los Angeles 
(on Tugnutt, Cloutier) 11-10-7— 28 Quebec (on 
Hrudey) 0-7-13-28 

'Calgary 1 • 0—1 

Montreal 2 3 o— S 

Ranhetm (81; Dalgneoult (2). Deslardbis 
’»), Gilchrist (9), Carbonnoau (11), McPtwe 
,M). Shots on goal: Calgary (on Ravi 06*13— 
27. Montreal Ion Vernon) 12-11-9—32. 


MEN 

Saturday’s downhill results at Vol d'lsers. 
Franca: i.aj. Kitt. U.S. 1 minute, SS69 sec- 
onds; Z Leonhard Stock. Austria. 1:56.18; z 
Franz Hetrrzer.Swl tier land, 1:5621 : 4, Daniel 
Moltror, Switzerland, 1:5623; 5. Xavier Gl- 
oandoL Switzerland, 1.5658; 6 Patrick Ort- 
llefa. Austria 1:5629; 7. Atle Skaardal. Nor- 
way. 1:3639; 8 Arm In Asslnger. Austria 
1-.S6JM; 9. Bernl Huber, Germany. 1:57.11; 18 
Peter Rzshak. Austria 1:57.12 
DownhUI standings (after 1 race): 1. Kill, 
1 00 points; Z Stock. 80; 1 Heinzer.60; 6 Mahrer. 
35; 5. Gfoandrl, 51 ; 6 OrtNeh. 47; 7. Skaardal. 
43; 8 Asslnger. 40; 9. Huber, 37; l2Rzehak,36 
Sunday's sperfi results at Val if (sere: 1. 
Marc Girardelli, Luxembourg, 1 minute, 2631 
seconds; Z Atle Skaardal. Nanwy. 1:951; J. 
Urs Kaella Switzerland. 1:3689; 4. Paul Accola 
Switzerland. 1:2692; 8 Martin Hanoi. Switzer* 
Iona 1:27.11; 6 Heinzer. 1:2732; 7. Franck Fle- 
eted. France. 1 :2744; 8 Luc Alpfkxut Franca 
1:27.6): 9. Stefan Ebcrtiarter, Austria 1 ;27J0: 
18 Rainer Salzgeber, Austria 1:2724. 

5«per-G standings (after t race): i. Glrar- 
(MIL 100 Points; Z Skaardal. BO; 1 Kaetln. 40; 
4. Accola 55; 5. Hanoi. 5T; 6 Heinzer, 47; 7. 
Piccard. 43; 8 Alphond.40; 9. Ebcrtiarter. 37; 
18 SalzBeber, 34. 

Overall standings (after 4 races): 1. Accola 
4)5 paints; Z Alberta Tomba Italy, 360; 3. 
GlrardellL2l7; 4. Ole Christian Furuseth. Nor- 
way. 166; 8 Skaardal. 123; 6 Piccard, 120; 7. 
Kaolin. 115; 8 (he) Robert SpampattL Italy, 
and Franz Heinzer, Switzerland, 107; 10. Finn 
Jagga. Norway, 106 



W L 

Pel 

OB 

Boston 

12 6 

-667 

— 

New York 

11 6 

Ml 

W 

Philadelphia 

9 ID 

474 

3Vj 

Miami 

B 10 

444 

4 

Orlando 

6 11 

353 

SVj 

Washington 

6 14 

300 

7 

New Jersey 

5 13 

Ceatral Division 

-278 

7 

Chicago 

15 3 

■B33 

— 

Cleveland 

11 6 

•647 

3W 

Atlanta 

)0 9 

52* 

SW 

Detroit 

9 11 

450 

7 

Milwaukee 

B M 

421 

7Mr 

Indiana 

B 13 

-381 

0V7 

Charlotte 

6 15 

-286 

IQVj 


Hams 10-15 >522. Minor 7-11 2-2 it. Rebounds— 
Milwaukee SB i Pcoertson. Lotto vs 91 Indiana 
57 (DavlslOl. Assists — Milwaukee 31 (Conner. 
Robertson 71. Indiana 39 (Fleming 7). 

Utah 28 22 27 16-*3 

San Antonio 26 23 26 17—42 

KJMOIOne 12-22 7-10 31, jJMolane 11-182-324; 
Robinson 13-20 5-7 31, Ell toll 4-17 2-2 10. Sullen 
4-100-0 18 Reboot**— Utah 51 (K Malone i2i. 
Son Antonio 49 I Robinson 17). Assists— Utah 
23 (Stockton 101.5cm Anion lo27 (Robinson 
Chartolte 15 13 38 JO— <*> 

Chicago 27 29 31 27—114 

Gilt B-M2-2 18 Newman 4-9 9. 1 Z 17 ; Jordan B- 
192419, HJSranl 7-124-418 Rebaoods— Char- 
lotte 43 (Johnson 9). Chicago 56 l Jordan III. 
Assists— Charlofle 22 (Bagues 51, Chlcaoo 38 
(Jordan 10). 

LA. Clippers 27 22 21 23 9—112 

Denver e e mi 7— too 

Grant 8-10 3-328 harper 7-172-2 18. Manning 

7-13 4-6 IB; Williams 9-21 66 24. Davis 4-13 6-’ 
18 Rebounds — Los Angeles 48 (Manning 81. 
Denver 58 ( Anderson 22i. Asstsls— Los Ange- 
las 21 (G.Pivors 51. Denver 15 (Mulomba Si. 
Minnesota D 22 II 26— W 

Seattle 24 » 19 33— » 

Glass 12-232-4 27. Campbell 9-15 34 ?i; Pierce 
824 1 1-11 29. Johnson fi-lfi 7-8 23. kemp?-i67- 1221 
Rebounds— Minnesota SI (Langley 11). Seattle 
61 (Cage23l. Assists— Minnesota 19 f Richard- 
son 9). Seattle 18 (Parton. Pierce SI. 


MlmMda 27 20 23 17— B7 

LA. Clippers 30 23 23 35—101 

CanwMH 8-17 5421, r Ichor ttson 9-13 1-1 21 ; 
Smith 11-1* 4-5 26 G.Rlvers 6-tl 3-3 18 Re- 
bounds— Mnvwsara 50 ( Bailey. Lota lev 7). Los 
Angeles si (Pol mice 11). Assists— Minnesota 
10 ( Richardson 71. LOS Angeles 27 (Mamina B). 
Sacramento 30 17 35 36—120 

Golden State 35 27 32 30-131 

Plcnmono 13-21 1-2 29, Thdole 13-18 1-2 27. 
Simmons 10-207-2 22. Webb 9-152-2 22; Mullln 
14-21 46 15. Hardawav 12-22 2-2 28. MarclW- 
i torus 6-1 J 9-9 21. Rebounds— Sacramento 43 
(Simmons 9). Golden Slate 49 lOwern 141. 
Assists— Socromenio 25 (Richmond 71, Gold- 
en Slate 28 i Hardawav 14). 


Major College Scores 


WESTERN CONFERENCE 
MMwest D IV Woo 


San Antonia 

10 6 

425 

— 

Utah 

12 B 

400 

— 

Houston 

9 8 

529 

1V> 

Denver 

8 9 

471 

2Vr 

Dallas 

7 11 

589 

4 

Minnesota 

3 13 

.19 

7 


Pactftc DMfton 



Golden State 

12 5 

.706 

— 

LA Lakers 

12 6 

467 

•A 

Portland 

13 7 

550 

Y: 

Zeolite 

11 7 

411 

IW 

Phoenix 

12 9 

571 

2 

LA. Clippers 

10 10 

500 

3 VS 

Sacramento 

6 12 

533 

6W 

FRIDAY'S RESULTS 


New York 

24 25 

22 

IP— 92 

Boston 

25 9 

17 

35—703 


WOMEN 

Saturday's super -G results at Santa Cater- 
Ina, Italy: I. KatfaSeizInaer. Germany, 1 min- 
ute. 19.97 second s ; Z Barbara Sadleder, Aus- 
tria 1:19.99; 1 Miriam Vaat, Germany. 
1 -.2837; 4. Heidi Zeller, Switzerland. 1 3899; 5. 
Kerrln Lee-Gormer, Canada. 1:2875; 8 Julie 
Parisian, Ui, 1 : 20.77; 7. Florence Masnado. 
F ranca 1 -.2881 ; 8 Kalrin Gulhensoa Germa- 
ny. 1:28B8; 9.1 He) Merete FI eldaviL Norway; 
Dkmr Roffe. U^.- and Realne Mosealechncr, 
Germany, 1:2096 

Soper-G sttnwllngs (after 1 race): 1. Sef 
zl naer.lOO pa Ints; Z Sadleder. B0; 3. Voal, 60:6 
Zeller. 55; 8 LeeKTartner. Si ; 6 Parisian, <7; 7. 
Masnado, 43; 8 Gtittwnsan. 9. (tie) Flel- 
davll; Roffe; and Ntaesenlechner, 37. 

Sunday* giant siafora results, at Santa Ca- 
mtpa: I. Vreni Schneider. Switzer land, 2 min- 
utes 2866 seconds; Z Deborah Compaanonl. 
Italy. 2:2146; X Diann Rotfe, UA. 2:22JD; 6 
Barbara Mtrl In. italv.2 :23JB; 8 (I led) Chris- 
Hno Meter, Germany, and Carole Merle. 
France. 2:2342; 7. Ulrlke Moier. Austria, 
2: 2X43; 8 Pernilla Wlberg. S weden. 2 :2159; 9. 
Anita Wachter. Austria. 2:23.95; 18 Martina 
ErtL Germany. 2:2641 
Giant slalom standings (after 1 race): 1. 
Schneider, too points; Z Compaanonl, 80; Z 


Ewing 13-21 4-6 2B, Starks &-14 34 19; Blrd#- 
20 14-14 31. Parish 9-14 0-1 18 Rebounds— New 
yorfc 40 (Ewtng iQI.Baston Si I Blr6 Ptackney 
12). Assists— New York 20 (Ardhonv Si. Bos- 
ton 23 (Bagiev Bl. 

LA Lakers 17 27 28 26-98 

New Jersey 23 17 24 25-M 

Perkins 8-1B6-9 22, Worthy 9-1964 22; Bowie 
6-1 1 64 18 Petrovlc614 34 16 Reboamte-Las 
Angeles 57 (Perkins 14), New Jersey 51 (Bow- 
ie 11). Assists— Las Angela 12 (Sparrow 41, 
New Jersey 18 (Anderson 4). 

Portland 24 7 28 a 15—182 

PMtadehmla 24 17 2» 18 18—105 

Drsxter 16-27 34 38 Abdelnabv 6-10 5-5 17; 
Hawkins 7-19 15-15 29, Gilliam 7-15 10-12 26 
Dawkins 11-90423. Rebounds — Portland 64 
( Kersey- B-Willtoms 121. Pbl tadalohla 56 (Gil- 
liam 14). Assists— Portland 25 (Kersey, Por- 
ter 7), Philadelphia 26 (Dawkins 10). 
Detroit 27 O a 26-105 

Washington 25 21 25 23-94 

Du mars 9-12 U-14 32. l.Thgmas 8-14 34 31; 
Grant 12-21 1-2 25. Stewart 6-10 7-7 19. Re- 
boaads— Detroit 51 (RodmanZT).Woshlnotan 
40 (Sfenart 7). Assists— Del reft 2Zf Walker B). 
Washington 9 (Adams 10). 

Phoenix » 31 25 37-122 

Orta ado 32 24 9 34— IBS 

Hamocek IT-15 9-9 33. Perry 7-11 4-6 18; 
Skl les 9-186-726 Reynolds B-!92r52l,Tumer 9- 
14 34 21. Rebounds— Phoenix 54 (Lang 19). 
Orlando 51 (Acres 91. Asdsls— Phoenls 32 
(Johnson 9). Orlando 21 (Skites 10). 
MOwaukM 21 17 9 42-106 

Indiana 27 9 36 33-19 

Roberts 9-1B24 28 Graver 7-172-2 19; K.WIF 


SATURDAY'S RESULTS 
Chicago 32 20 24 24— 100 

Philadelphia 24 a 24 27—183 

Jordon I2-258-103Z Grant 8-152-3 It; How- 
kins 11-96-638 Gilliam 10-189-12 29. Anderson 
9-172428 Rebounds— Chicago 52 1 Jordan 14 1. 
Philadelphia 46 (Ollllam t). Aiteti- Chicago 
9 (Jordan 9). Philadelphia 19 (Dawkins 6). 
Charlotte 30 9 30 26—109 

Orlando » 10 23 18— 95 

Newman 10-13 10-13 30. Curr< 10-15 1-1 2Z 
Johnson 8-14 4-5 20; Skites 10-16 14 25. Ander- 
son 10-22 1-2 22. Rebounds— Char lotte 58 
(Johnson 12). Orlondo 48 iWlllioms V. As- 
sists— Charlotte 29 iBogues 12). Orlando 19 
(Reynolds. Stales. Smith 4). 

Phoenix 35 19 t» 37-109 

Miami 9 32 9 33—138 

Johnson 10-19 10-Ji 38 Chambers S-1J7-B 17. 
Perry 7-11 3-3 17; Burl on *4 6- 7 18 Self civ 7- IB 
4-5 18 Smitns-Kthi la. Rebound s — Pttaenf 4 } 
(Chambers Johnson 8), Miami S3 (Selkalv 
15). Ass is ts P tweniy 19 (Hamocek, Johnson 
41. Miami 21 (Long, Smith SI. 

New York k flinni 13-137 
Atlanta 29 27 M 53 11 4—19 

Ewing 18-33 7-9 43, G.WIIHns 1MB 2-2 26; 
O.wilklm 17-30 16-lfl St Wllib 8-19 44 28 Re- 
bounds— New York 53 (Ewing 14), Altanta »2 
(Willis 9). A ssis t s N e w York 30 (Jackson 
10). Atlanta 9 (Valkov 5). 

Washington 24 30 19 24—97 

Cleveland 26 29 34 20—99 

Gnmll3-2244 30. Ellison 7-174-5 IB; Daugh- 
erty 7-11 9-M21 EhlO 5-10041 16 Nance 5-1244 
16 Rebounds— Washington 54 (Ellison 13). 
Cleveland 56 (Williams 16). Assists— Washing- 
ton 26 (Adams lOI.CIevdcnd 28 (Doughertys). 
Portland 32 33 29 21-115 

Indiana 24 36 31 21—112 

Porter 11-21 )-22ZDre4ler4-15342i:Smlts9- 
15 81 0M- Person 10-1 9 34 25. Milter 6- 13 10-13 26 
Rebounds — Portland as (B. Williams 12), Indi- 
ana 40 1 Davis. Scnrempf 6). Assists— Portland 
31 i Porter 101. Indiana 29 (MLWIlilams 11). 
Utab 25 22 9 21—96 

Houston 26 22 9 15-91 

JMalone 8)5 <hj 22. UMatane 5-1 1 5* IS. 
Stockton 81 1 36 15; Olaluwon 12-21 6928 Ma*- 
wgil7-161-2 18 Rebounds— Utah 65 (K. Malone 
81, Houston 57 lOlajuwan 121. Assists— Utah 27 
(Stockton 11). Houston 26 (Maxwell 11). 
Dallas 29 19 25 28—101 

Seattle 27 2* 27 21-184 

Blackman 11-20 5-6 78. Williams 9-16 34 21; 
Pierce 9-23 9-9 27. Jannson 11-21 3-3 25. Kemp 
181581 28 Rebounds— Do 1 1 o3«9 IT. Dov i s 12). 
Seattle 50 (Cage 14). Assists-Ogllas 22 
(McCray 61. Seattle 32 (McMillan 61. 


FRIDAY’S RESULTS 
Penn 81. Now 73 

A lo.- Birmingham U. Jackson 51. 42 
Alabama SI. 90, NW Louisiana 85 
Florida ASM 88 Florida Atlantic 69 
Howard U. 66 Miami 55 
Ball Si. B8. Tenn. -Martin 41 
Cincinnati 105. East Carolina tfi 
Air Force 76 Mesa Coto. 72 
Balsa SI. 87. Sacra memo St. 60 
Houston 71 UC Irvine 51 
Southern Col 76 Kent 62 

TOURNAMENTS 
BOILERMAKER INVITATIONAL 
Firs! Round 
Purdue 103. Prairie View 57 
Wis.- Green Bay 55. Cent. Michigan 45 
CARRIER CLASSIC 
First Round 
St. Joseph’s B7. Wrigtii St. 77 
Syracuse 86 E. Kentucky 78 

DR. PEPPER INVITATIONAL 
First Round 

Baylor 73. SE Louisiana 58 
Princeton 56 Hotslra 42 

FIRST DANK CLASSIC 
Flrft Round 

Marauette 71, Columbia 63 
Penn si. el. Si. Francis. NY 51 

HAWKEYE CLASSIC 
First Round 
Iowa 74. Arm/ 3° 

Louisiana Tech 67. Bowling Green 47 
HAWKS UNLIMITED TOURNAMENT 
First Round 
Hartford 71, Buffalo 54 
Yale 76 Lehigh 53 

ILLINI CLASSIC 
First Round 
Illinois 69. Hawaii *4 
Washington et. S. Carolina St. 47 
LONGHORN CLASSIC 
First Round 

San Diego Si. 79, Texas Southern 64 
Texas 126 North Texas 107 

MARSHALL MEMORIAL CLASSIC 
First Round 
Oral Roberts 8Z Marshall 62 
South Florida 85. Wyoming 68 
METIIFE CLASSIC 
First Round 
Son Francisco 97, Marlst 69 
St. Peter’s 79. E. Washington 74 
MILE HIGH CLASSIC 
First Round 
Colorado 78 Mercer 61 
Georgia 109. Lone Island U. 69 

TOURNAMENT OF CHAMPIONS 
First Round 

Alabama 77, N. Carolina St. 64 
N.c Chartofte 68 OePaul e 3 

SATURDAY’S RESULTS 
EAST 

Boston College 98 Harvard 59 
Boston U. 78 E. Michigan 64 
Connecticut BS, Maine 71 
Delaware 98 Wldener 67 
Duke 96. Canlslus 60 
George Mason 77. Northeastern 73 
George Washington BO, American U. 72 
Massachusetts 91. Xavier. Ohio 72 
Niagara 71. Cornell 70 


Providence 88 Holy Crass 73 
Rider 79. Latavetfe 75 
Roden Morris 75, Youngstown SL 64 
Rutgers 71. UNLV 68 OT 
Seton Hall 88 Iona 72 
Siena 68 La Salle 65 
Si. Frond*. Pa Bl. Bucknell B0 
TemMe 96 Duauesne 78 
wake Forest 66, Falrlelgh Dickinson 43 
SOUTH 

Ab.-Blrmmghcun S3. Alabama St. 6) 

Alcorn SI. 98 NE Illinois 69 
Appalachian St. 85, Arkansas SI. 74 
Brigham Young 66, James MocBson 63 
Ctemson B7, Charleston Southern 67 
Call, of Charleston 75, Belmont Abbey 65 
E. Tennessee SL B7. Southern Miss. 76 
Florida St. Z Florida A8M B 
Georaia Southern 1)8 Fort Voitov SI. 88 
Georgia Tech 97, To. -Chattanooga 84 
Jocxsan St 91 NW Louisiana 91 
King, Tenn. 99. Tennessee SL B3 
Liberty 65, VMi 55 
Maryland 101. West Virginia 91 
N.C-Wllmlngton 92. N. Carolina A4T 88 
North CoreJlno 181, Cent. Florida 72 
Radford 97, Kutztown 67 
Richmond 76 Falrfletd 66 
8 Illinois 81. Austin Pray 73 
Southern U. 118 Florida Atlantic 92 
va. Commonwealth 98 Otd Dominion 83 
William 8 Mary <8 Virginia Tech 60 
MIDWEST 
Akron 65. Lamar 62 
Ball St. 86, W. Carolina <3 
Chicago SI. 87. Toledo 86 
Evansville 76 Samtonf SO 
Florida 61. Wlchlla St. 50 
Iowa SI. 86 N. Iowa 66 
Kansas St. 118 Delaware St. 54 
Kentucky 78 Indiana 74 
Miami, Ohio 77, Indiana St. 61 
Michigan 88 Cleveland St. 61 
Michigan St. HI Dayton 74 
Nebraska 98 Creighton BS 
Ohio St. 86 Oregon St. 56 
S. Utah 86 Illinois SL Bl 
SI. Louis 76 South Alabama 72 
Valparaiso 76 Fla. International 69 
W. Michigan B6 IIL-Chlcogo 57 
Wisconsin 91. Coastal Carolina 57 
SOUTHWEST 

Art. -Little Rack 75, Jodaanvifte 72 
Missouri 87, Arkansas 76 
New Mexico St 63. Texns-EI Paso 61 
Oklahoma 97, Coppln SL 70 
Oklahoma SI. 78 California 82 
Rice 73. SW Texas SI. 63 
Texas ASM 72, Sam Houston Si. 67 
Texas-Arilnatan 118 Georgia SI. BS 
Texas-San Antonio 62. Si. Mary's. Texas 52 
Tukane 65. Southern Meih. 56 - 

FAR WEST 
Arizona B7, L5U 67 
Arizona SI. 71. New Mexico 69 
Boise 57. 41 Stephen FAusttn 55 
Fresno SI. B4 Portland 79 
Ga ra aoa 71. Whitman 54 
Houston 88 Kent 56 
Idaho St. 85, Sacramento St. 88 OT 
Kansas 68 Lang Beach St. 60 
Loyola Marvmount 59, UC Santa Barbara 50 
Montana 67, CS Northridoe 44 
Montana St. 78 SE Missouri 67 
Nevada 7Z Santa Clara 6B 
Oregon B3. Col Poly-Pomona 69 
Padtlc U. 75. Sonoma SI. 74 
Southern Cal B8 UC Irvine 71 
St. Mary*. Cal. 57, N. Arizona 30 
Texas Tech it Cotorodo St. 56 
UCLA 9& Pepperaina SB 
Utah 86 Atasko4tatrbanks 57 
Utah St. 9Z Weber St. 74 
Washington St. 81, San Jose St. 57 
TOURNAMENTS 
BOILERMAKER INVITATIONAL 
Champ lapsbip 
Wte-Green Bay 69. Purdue S3 
Third Place 

Cent. Michigan 115. Prairie View 55 


CARRIER CLASSIC 


Syracuse 72. St. Joseph’s 70 
Third Place 
E. Kentucky 77, Wright St 63 

DR. PEPPER INVITATIONAL 
ChampiaasMp 
Princeton et. Barter 54 

Third PkK> 

SE Louisiana 78 Hofsfra 57 

FIR5T BANK CLASSIC 

Ctooma fainl iln 

Penn St. 68 Marauette 56 

Third Place 

51. Franclx NY 62, Columbia 59 
HAWKEYE CLASSIC 
Champ laaihbi 
Iowa 06 Louisiana Tech 65 
Third Place 
Bawling Green 59, Army 44 

HAWKS UNLIMITED TOURNAMENT 
Champfamblp 
Yale 58 Hartford 38 

Third Place 
Lehigh 7Z Buffalo 51 

ILLINI CLASSIC 
Championship 
Illinois 78 W ash in gto n ss 

Third Place 
Hawaii 71 8 Carolina SI. 67 

LONGHORN CLASSIC 
Champ torahlp 
Texas 05, San Diego St. 58 
Tlrtrd Place 

Texas Southern 81. North Texas 76 
MILE HIGH CLASSIC 
Champion!] Ip 
Colorado 69, Georgia 56 

Third Place 

Mercer I0Z Lang island U. 71 

TOURNAMENT OF CHAMPIONS 
nmmnliminiii 
N.C Charlolte 79, Alabama 74 
Third place 
N. Carolina St. 97, Depart 83 


DUTCH FIRST DIVISION 
Rada JC Kerkrode 1 Vw venta 2 
FC utreebt l, PSV Eindtmven l 
FC Twwrfe 7, Feyenoord Rofterdam 2 
Sparta Rotterdam Z fc Voiendam 1 
Alax Amsterdam 8 Vitesse Arnhem 2 
FC Dm Haag 8 SW /Dordrecht >90 1 
Standi ngs: PSV Eindhoven and Feyenoord 
Rotterdam 9 points; Alax A ms terd am 23; 
Vitesse Arnhem 22; Sparta Rotterdam, FC 
Twente Enschede amt Rada JC Kericrade 27; 
FC Utrecht 19; FC Groningen 18; RKC Woof- 
wllk 17; MW Maastricht, sw/Dardrechi YB 
and FC Votetwom 15; Willem II Tilburg 13; 
FC Den Haag 11; Fortune Slttard and Da 
Graafschao DaeHnchem 10; VW Venlo 7. 

ENGLISH FIRST DIVISION 
Aston Villa 1 Manchester dty l 
Evertan 6 West Ham 0 
Luton 8 Leeds 2 
Manchester United 6 Coventry 0 
Norwich 1 Crystal Palace 3 
Queans Park Rangers t, Sheffield United 0 
Sheffield Wednesday 1 Cheisoo 0 
South am pton l. Liverpool l 
Tottenham Z Notts County 1 
Wimbledon 1 Oldtaam i 
Nottingham Forest 1 Arsenal 2 
Standings: Leads United 42 points; Man- 
chester united 41; Sheffield Wednesday 32 j 
Manchester CUy 31; Aston Villa JB; Arsenal 
9; Evgrton and Crystal Palace 9; Norwich 
27; Liverpool and Nottingham Forest 26; 
Chelsea 9; Tottenham. Wimbledon and Cov- 
entry 9; Oldham 22; Queens Park Rangers 
21; West Ham 19; Notts County 18; Southamp- 
ton 17; Sheffield United 16; Luton 1Z 

FRENCH FIRST OIVI5ION 
Caen 2 . Lens 0 
Nlmes 1, St Eilenne 1 
Sachoux 8 Toulouse 0 
Cannes 8 Le Havre 0 


Lvon 2. Nancy 1 
Lille 8 Nantes 0 

Parts St Germain 1. MontpcfTter 1 
Rennes 0, Monaco 0 
Touton 8 Auxene 3 
Metz a Ofymptaue Marseille a "- 
StaadtagsLOhrmptaue Marseilles); Mono-’, 
co and Caen 27; Ports Sf Germain 34; Le Havre 
9: Metz and Nantes 24! Auxene and. ManF 
PC liter 22; LOieZl; Tartause 9; St ETtenne. 
Lens and Nlmes Wj-’ Teuton 18; Lyon and 
Rennes 17; Cannes 16; Sochaiix I* Nancy 1ft 

GERMAN FIRST DIVISION 
Schalka 1, Elntracht Fronktort 1 1^,1 

werder Bremen 8 Borueota Dortmund 1 _ 
Fortuno Dues se l d ort 1, PC Nuremberg 2 
Bayer Leverkusen 8 WoHerisdieM t 
Hansa Rostock Z Bayern Munich 1 
Dynamo Dresden 3, Hamburger SV B 
VTL Bochum 8 KOtsenJauteni 0 
Stuttgarter Klckars 8 FC Cologne 3 
Karlsruher SC a VfB Stattgart 0 
MSV Duisburg 1, B. Moencttengladbach 1- 
Staadngs: Baressia Dortmund 9; ETn- 
tractrt Frankfurt and VfB Stuttgart 27; KaF 
Mrslartern 36; FC Nuremberg 2t; Baver Le- 
verkusen 23; FC Cologne 22; Scha/ke.Wera«: 
Bremen. Hamburger SV and MSV Duisburg 
21; Karlsruher SC 9; Hama Rostock and 
Bayern Munich 19; Barusda MoenchengkxF 
bach 18; Dynamo Dresden and VfL' Bo- 
chum.17; Stutt m rt c r Kickers and FOriima 
Duessekjorf 16; WattemchcM 15. 

ITALIAN FIRST DIVISION 
Ascoll 1 Bari 2 
Cremanese Z Lazio B 
Ftarentina 4 Verona I 
Faggta 8 Sampdoria B 
Genoa Z Parma 0 
JuvmJus z Interwog ta nate 1 
AC Milan Z Torino 0 
Napoli 4 CagHarl 0 
AS Roma 1, Atman ta 1 
Standtags: AC Milan 22 points; JuvontusZI; 
Napoli IB; Lazkk Genoa and Inker Mltan 15; 
Florcnllna. Fogg to, Atakmta AS Roma and 
Parma U; Torino 13; Sampoortarntd verono 
10; Cagliari 9; Cremanese 7; Ascoli 5; Bari*. 

SPANISH FIRST DIVISION 
Real Madrid 4 Real Socledod 1 
Barcelona i Tenerife 3 
Albacefe i, Real Burgas 0 
Departtvo Coruna 1, Real MaUarea 0 
Log raras Z Espanol ? 

Sporting Glim t. Real Zaragoza 2 
Sevilla 1, Real Oviedo 1 
Real Valladolid 1. Osasuna 1 . A , 

Cadiz Z Valencia B 
Athletic Bilbao Z Atetfco Madrid 2 
SMMflngs: Real Madrid 9 paints; Aticttea 
Madrid 19; Ba r ce l ona and Sporting Gtlar 17; 
Real Burgas and Real 2brasaza 16; Sevilta 
and Valencia 14; Oviedo 13; Albacefe. Ln- 
groncs and Osasuna Panwluna 12; Real Sp- 
ciedad and Attilelic Bilbao 11; Cadiz and La 
Coruna N); Real Valladalld 9; Tenerife 8; 
Espanal 7; Real Mallorca 5. 


Selected College Scores 


Ithaca 49, Susquehanna 13 
Now 24 Army 3 
Marshall 41. N. Iowa 13 ' ’ ’ 
Dayton 19. St John’S, Minn. 7 
PltHburo St. SZ Portland St. 21 
Youngstown Sf. 38 Nevada 9 


WORLD SERIES CUP 
Australia vt India 
Sunday, In Perth, Australia 
India: 208-7 (50 avers) 

Australia: 101 (375 overs) 

India won by 107 runs 
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To our readers in SwHxorland 

It s never been easier lo subscribe 
and save. 

Just contact us at our Zurich office. 
Phone: (D1J 481 7200 
Fax: (01) 481 8288 
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England , Netherlands 
Draw Same Group for 


Elway Passes Broncos Back Into the Playoffs 



'MV:. 




Return 

NEW YORK — Fate lent a hanfl 
in Sunday’s qualiJyiag draw for the 
1994 World Cup finals when Eng- 
land and the Netherlands, the 
countries with the worst hooligan 
problems, were drawn to meet i» a r h 
r, v other again. 

' n> E nglan d and the 'Netherlands 
were drawn , tn the same group in 
both the 1988 European champion- 
ship finals in Germany and the 
1990 World Cup final)? in Italy, 
prompting massive security opera- 
dons to control fan violence. 

There wiD inevitably be wide- 
spread concern over potential trou- 
ble when the two meet m Europe's 
Group 2 when the matches start 
next March, 

The other teams in the suc-nation 
group, from Much two. advance to 
[he finals in the United States, are 
Poland, Norway, Turkey and San 
Marina 

A record 141 countries went into 
the draw to produce 22 finalists to 
join defending champion Germany 
and the host United States in the 

final s 

European teams, which have 12 
places in the finals have to play in 
, six- and seven-team groups for the 
v^rst time, enlarging the qualifying 
program to 10 or 12 matches. 

_ The best balanced group was the 
sixth, where France, one of the fa- 
vorites for next year’s European 
championship in Sweden, was 
drawn against Austria, Sweden, 
Bulgaria. Finland and Israel. 

Three- time winners Italy, the top 
seed, also has a tricky path through 
Group 1 against Scotland, Portu- 
gal, Switzerland, Malta arid Esto- 
nia. 

■ Recently independent Estonia 
was allowed into the draw for the 
first time on er the 1938 qualifying 
competition. 

The two other Baltic states, Lat- - 
via and Lith uania, were matched 
together in Group 3, the only sev- 
en-team section, along with Spain, 
Ireland. Denmark. Northern Ire- 
land and Albania. 

In Lbe South American section, 
the top seeded and 1990 finalists 
Argentina and Brazil were kept 
apart 

Brazil was placed with Uruguay, 
Ecuador, Bolivia and Venezuela, 
with two qualifying places at stake, 
while Argentina has a tougher road 


Associated Press reported .from 
New York. 

The executive committee of 
FIFA rejected applications from 
Ukraine. Georgia and' Croatia. It 
also banned international matches 
from hong played in Yugoslavia 
because or the political situation 
and lifted bans on games in Leba- 
non and Kuwait. 

Daring a 3^-hour meeting the 
cl ay be fore the qualifying draw. 
Soccer’s "world governing body de- 
cided to ban standing areas in sta- 
diums for the . 1994 World Cop 
qualifying games. 

It sanctioned a tournament 
among the champions of South 
America, Asia, Africa and the 
North and Central American and 
Caribbean region. The Interconti- 
nental tournament, which win in- 
clude the United States and Argen- 
tina, will be played in an Asian 
country from Oct 12-20, 1992. 

FIFA raid it would propose a 
rule banning backpasses to goal- 
keepers starting July 1. The change 
must be approved by the Interna- 
tiona] Foot baD Association Board, 
which meets May 30 in Wales. 

FIFA said it would di scu ss regu- 
lations for player agents Mien it 
meets again from June 29-July 3 in 
Zurich. It also reaffirmed that it 
would choose the nation of the 
1998 World Cup July 3. France is 
considered the favorite, while Swit- 
zerland and Morocco also are bid- 
ding. • •• . 

The ' granting of provisional 
membership to the three Baltic na- 
tions — it must be confirmed at the 
FIFA C ongr ess July 2-3 — in- 
creased FIFA’s membership to 
168, Of Miich.143.are entered in the 
Wodd Cup. • 

“There is no doubt they will be 
admitted to the Congress,” said FI- 
FA's general secretary, Sepp Blatter. 

Blatter said it was premature to 
admit Ukraine,. Georgia and Cro- 
atia “because their lues were not 
complete.'' 

Jofio HaveJange, president of 
FIFA, said Sooth Africa fust must 
present a unified, multiracial na- 
tional governing body before read- 
mission can be considered. 


The Associated Press 

John Etway, sore shoulder and 
all, passed the Denver Broncos 
bade into the playoffs on Sunday. 

Elway threw for 221 yards and 
two touchdowns as the Broncos 
beat the .Cleveland Browns, 17-7, in 
Cleveland. It was the 13th time in 
14 games the Broncos' defense had 
bda the opposition to fewer than 
21 points. 

Denver flO-4), which has com- 
pletely' turned around last year’s 5- 
1 1 season, assured itself of at leasta 
wild-card both and kept itself in 
position to win the American Foot- 
ball Conference West The Browns 
(6-8) seriously damaged any play- 
off hopes. 

Sway threw a first-quarter inter- 
ception that set up Cleveland's only 
seme, but he rebounded to throw 
touchdown passes of 30 yards to 
Michael Young in the second quar- 
ter and 6 yards to Vance Johnson in 
the fourth. Elway did only limited 
. throwing in practice this week be- 
cause of a bone spur and tendinitis 
in his shoulder. 

Denver’s defense sacked Benue 
Kosar five times, intercepted him 
once and did not allow the Browns 
past midfield in the second half. 
Kosar completed 12 of 24 passes 
for 110 yards; Elway was 16 of 29 
and was sacked four times. 

Any doubts about Sway's arm 
strength were erased when he un- 
loaded a 60-yard pass to Steve Sew- 
ell late in the game. It put David 
Treadwell in position for a clinch- 
ing 37-yard field goal with 3:29 left 

Ottos 31, Steefers 6: After fail- 
ing two weeks in a row to wrap up 
theh first AFC Central title, the 
Oilers finally grabbed the crown at 
home in Houston. 

The Oilers (10-4) tied for the best 
record in the AFC Central in 1980 
and 1990, but lost in the tie-break- 
ing process. The Odets won divi- 
sion titles in the American Football 
League in I960, 1961. 1962 and 
1967. 

Allen FSnkett breathed life into 
the r u n nin g ganw with touchdown 
runs of 7 and 1 1 yards and gained 98 
yards on 16 carries. linebacker A1 
Smith provided late-game excite- 
ment with a 70-yard tumble return 
for a touchdown in the fourth quar- 
ter. 

Houston carved out a 10-3 half- 
time lead on a 7-yard run by Pin- 


kett in the first quarter and A1 Del 
Greco's 24-yard field, goal in the 
second quarter. Pinkett’s first- 
quarter touchdown marked the 
first time the Oilers had scored in 
the opening period since they beat 
Gncmnati, 35-3, on Ocl 27. 

Eagles 19, Giants {4: The Eagles 

mROUNDDP 

(9-5) all but eliminated the Giants, 
the defending Super Bowl champi- 
ons, from playoff contention. Jeff 
Kemp replaced an injured Tun Mc- 
Mahon and rallied Philadelphia 
from an 1 1-point first half deficit in 
East Rutherford, New Jersey. 

Kemp threw as 8-yard touch- 
down pass to Calvin W illiams just 
before halftime and Roger Ruzek 
kicked four field goals. His go- 


The winning streak is the longest 
for Philadelphia since 1983 and it 
has put the Eagles in the middle of 
the Mid-card race with two weeks io 
go. 

New York turned the ball over 
three times to the league's top- 
ranked defense, committed costly 
penalties, gave up big plays and 
didn't take advantage of three sec- 
ond-half possessions that started in 
Eagles' territory. 

Chiefs 20, Chargers 17: In Kan- 
sas City, Missouri, Nick Lowery’s 
18-yani field goal with 3:34 left in 
overtime lifted Kansas City to vic- 
tory Sunday over San Diego, which 
led 144) at halftime It was Lowery's 
20th straight successful kick, and it 
kepi the Chiefs (9-5) io the AFC 
West hum along with Denver and 


ahead 51-yardcr early in the fourth 
quuter Mped the Eagles via their ' hc Aagfta «***. 
sixth straight and seventh in the On Kansas Gty’s third posscs- 
last eight meetings with New York, son of the overtime, Barry Word 


ran 28 yards for a first down on the 
1, and the Chiefs elected not to try 
another play before summoning 
the reliable Lowery. 

Mark Vlasic, who came to Kan- 
sas City this year as a Plan B free 
agent from San Diego, replaced the 
interception-prone Steve DeBerg 
starting the second half and hit 
Harvey Williams with a 16-yard 
touchdown pass for a 17-14 lead 
with 3:00 to play. 

Cowboys 23, Saints 14: Sieve 
Beuerlcin threw two touchdown 
passes and directed four other scor- 
ing drives to lift Dallas victoiy over 
the fast-sinking New Orleans. The 
Cowboys, who can control their 
wild-card destiny by winning out. 
increased their record to 9-5 in the 
NFC EasL New Orleans, losing its 
fourth consecutive game after 
building up fourth-quarter leads, 
dropped to 9-5 in the National 
Football Conference West. 


Again the Saints, who once were 
9-1. had a faint-hearted fourth 
quarter. They seized a 14-13 lead 
with 2:30 to play in the third period 
when Steve Walsh completed four 
of five passes on an 80-yard drive, 
including a 4-yard scoring toss to 
Gill Fenerty. 

Bui Dallas and Beuerlem. win- 
ning his third game since Troy Aik- 
man sustained a knee injury, took 
charge in the fatal fourth, which 
featured questionable tactics by 
Saints coach Tim Mora. 

Bears 27, Packers 13: Jim Har- 
baugh threw two touchdown passes 
to Wendell Davis and Brad Muster 
ran for two touchdowns in Chica- 
go. The victory halted a two-game 
losing streak by the Bears (10-4) 
and moved them closer to their 
seventh Central Division tide in 
eight years. Green Bay (3-11) lost 
its fifth in the last six games. 


Harbaugh completed 16 of 25 
passes for 209 yards and his 35- 
yani touchdown to Davis late in 
the third quarter clinched it. Chica- 
go's defense blanked the Packers, 
quarterbacked by former teammate 
Mike Tomczak, in the second half. 

patriots 23, Colts 17s New Eng- 
land knocked Indianapolis out 
Mth a 45-yard overtime touch- 
down pass from Hugh Milieu to 
Michael Timpson in Foxboro, 
Massachusetts. That completion 
down the middle Mth 8:35 gone in. 
overtime capped the Patriots' 
comeback from a 17-3 fourth-quar- 
ter deficit. 

The Patriots finished the game 
with just two healthy receivers, nei- 
ther a starter. Irving Fryar left the 
game on New England's first series 
with a left leg bruise, and Greg 
McMurtry was sidelined early in 
the fourth Mth an ankle injury. 



Navy , 0-10, Wins at Last 
— And Against Army 


Tim Rotcn&f Agencr F tokx-Ptcm* 

Etnmitt South rushed 27 times for 112 yards ns the Cowboys handed die Saints a fourth straight loss. 


By William N. Wallace 

S'e » iV-r( Times Service 

PHILADELPHIA — Neither 
Charles Thompson nor Lindsey 
Waters had ever been to an Army- 
Navy game before. Bill Busik and 
Bob Woods had played in a total of 
five and attended many more. 

Thompson and Waters, as veter- 
ans of Pearl Harbor, were guests 
Saturday of ihe military academies 
at their 92d game, which fell on the 
50ih anniversary of the Japanese 
attack. They had great seats, on 
opposite 50yard lines, and a great 
time, they said, as the spectacle in 
Veterans Stadium swirled around 
them. 

It was a great day for Navy, too, 
as the Midshipmen upset Army, 
24-3, after losing all 10 of their 
earlier games this season. The Mid- 
dies thus avoided becoming the 
first Navy team since 1883 — a 
squad that lost its only game — to 
go through a season without a vic- 
tory or even a tie. Army fell to 4-7. 

Playing both halfback and quar- 
terback. Jason Van Matre inspired 
his teammates by leading them 76 


“* Ailing Becker Pulls Out of EC Final 


r: 




J Sontb Africa Must Wait 
Estonia, Latvia and Lithuania 
were readmitted. tn tntgraptinnnl 
soccer Saturday after a 53-year ab- 
sence, while the issue of South Afri- 
ca was put off for six months. The 

The Draw for ’94 

Somov's drew far M» wuflfrtog ram* of 
IM vm WOrM Cup: 

NORTH OPd CENTRAL AMERICA ' 

(CONCACA FJ 

United 5 Totes ouollftea automoticollY as 

host; too Qualifier Plus rufmer.^p Into playoH 

Hrffft Oceania winner to waitfY tor ptovoff 
with fourth south American team. 

CartMeae rwioa: 

Find nreUmtaorv round (two less) 

ST. Lucks vs. SI. Vincent 
Dominican Republic vs. Puerto Rico 
Second nrelfmlnorr round (two levs) 
Gurana W Surinam 
Si Lucia or SL Vtacenl vs. Cute 
^Bermuda vs. Haiti 
-"vrfemertancS Antilles vs. Anthwo 
Barbados vs. TrlnWod/Talwo 
Dominican RepaWlc or Puerto Rico vs. Jo- 
arnica. 

First rnuad (two less) 

Guyana or Surinam vs. SI. Lucia or St. Vincent 
or Cuba 

Bermuda or Haiti vs. Netherlands Antilles or 
Antigua 

Barbados or Trlnidod/Tobaso vs. Dominican 
Republic or Puerto Rica or Jamaica 
Winners woflfy tor second round 
Central region: 

First round (two tegs} 
Guatemala vs. Honduras 
Panama vs. Costa Rica 
Nicaragua vs. El Salvador 

Winners walHv for second round 
Northern region: 

Canada and Mexico quality directly tor sec- 
ond round 

OCEANIA 

One team intanlavoH with CONCACA F win- 
ners to quoillv tor ptoyolt with fourth South 
omertcon team. 

Find round (league system} 

Group A : Australia. Western Samoa, Salomon 
islands 

Grow B: New Zealand, Tahiti Fl|i Vanuatu 
Group wtrmen quatHv tor second round 
ASIA 

„ Two Qualifiers 

First round (league system} 

Group A : Cfttna I raa. Jordon. Vwnen, PakP 

sion 

Grow B: Inn Syria Oman. Taiwan, Bur- 
mu . 

Group C: North Korea, Qatar. Singapore. 
Vietnam, Indonesia _ , , Uiuia 

Grow D: Sooth Korea Botiraia Nona 
Kuna Lebanon. India 
Grow E: Saudi Arabia. Kuwait. Malaysia 
MoCOD 

Grow F: united Arab Emirates. Japan. 

• Thailand. Sri Lanka. Bangla desh 

Grow wtanen qoalihr tor second round 
EUROPE 

• 12 Qualifiers plus Germany, which 
automatically as defending chornaloa 

Group l : Italy. Estonia Malta- Swttterttn*. 

Portugal. Scotland . „ 

Grow 2: England, Son Mortna Norway. 

• Poland. Netherlands, Turkey 

Growa: Spate. Lithuania LdMaAttoOW, 

Northern Ireland. P enmara 

Group* Betohnn. Faroe Istands- Cyprus- 
wales. Romania Cwcnastovowo 

• Group S: Soviet union, Lu*«a»urg- 

• kmq, Greece. Hungary. ^^S^Bulgorla 
9 SrouoA: France. Isrwrt. FhUand. B vigor 

' Sweden. Austria 

’ Teg two to eoeft ^ 

SOUTH AMERICA 

' Grouo A: Argentina, cotombta. pwoouay. 
’ P Grow B: BreilL Uruguay- Ecuador, aoio- 
' ^OP tewteams tn 

' Ingrgupoltouraualllv far find ^Second 

• from crow rf tour oo« ptovcM wim 

nor ot CONCACA F ptavon. 

AFRICA 

■ Three oudlWeri. 

• preflmtaW roond (tom l««- 
1 Togo V4 Soo Tome oitd Princme 

First n»ad 
1 Grow A; Atoeria. 

Grow B: Cameroon. Zolre. Liberia. 

; ‘°GrouP C . Egypt. Zimbabwe. Sierra Leone. 

‘ *<££> a. Nigeria Comm- 70BO W 

; ''-Group F ; Morocco. Tunisia. MOtowL EIWo- 

J “Srow G: SMOtsb *■*’»' **»«“«*• 

, • Mowrltoeto ■uw.mr Burttmo 

Grow h: Zambia Modaoascnr, 

Fosa Tgnswln ranniila 

Groce l: Kenya 
Grow wtaners qdflUW ** 


ANTWERP, Bdgium (AP) —Boris Becker, suffering from a stomach 
vims and dizziness, didn’t show up Sunday at the European Community 
tennis championship and Aaron Krickstein won the title by default 
Becker complained of stomach pains and was.seen by .a doctor after 
winning his semifinal Saturday against Ivan Lendl, 6-4, 7-5. Krickstein 
had defeated Omar Camporese of Italy, 6-4, 6-4. 

Red Star Belgrade Wins Soccer Cup 

. TOKYO (Combined dispatches) — Vladimir Jugovic scored tMce as 
Red Star of Belgrade defeated Cdo Colo of Chile, 3-0, on Sunday to win 
soccer’s Intercontinental Cup despite haring its best player seat off. 

Forward Dgan Saviceric, the star of the first half, was sent off in the 
43d minute for pushing. Early in the second half, two other Red Star 
players were bookc4 but thc malcb never became rough- (Reuters, AP) 

Lunger Wins $1 Million Challenge 

SUN. CITY, Sooth Africa (AP) — Bernhard Langer won the hfilhon 
Dollar Golf Challenge, defeating Mark Calcavecdria by. five strokes 
; three tournament records and 


Olympic Officials 
Say Gossport’s End 
Won’t Hurt Games 

The Associated Press 

LAUSANNE, Switzerland — 
The collapse of Gossport, the state 
sport committee, should not stop 
the Soviet Union from sending 
teams to the 1992 Winter and Sum- 
mer Games, Olympic officials say. 

Juan Antonio Samaranch, presi- 
dent of the International Olympic 
Committee, and Vitali Smirnov, 
head of the Soviet Olympic Com- 
mittee, expressed confidence Satur- 
day that Soviet athletes MU com- 
pete at Albertville and Barcelona. 

Gossport the agency that fund- 
ed and controlled Soviet sports, 
was dosed Friday. Officials said it 


Fisk Agrees to Return to White Sox, 
15 Players Enter Salary Arbitration 


_ - , . . tOTraamemrBCOTds and tying two. _ could no longer meet its payroll to 

Langer s total of 272,16 under par, broke the record of 274; his 54-hole ^ 0 f 25 0()0 athletes 

record total of 200'was set in Ins record sixth appearance in the 10-man and 12,000 coaches or^ratin^ 
tournament: he joined Scve Ballesteros andDavid Frost as the only two- — - 

time winners, arid his second-round 65 tied the tournament mark for 
lowest round. 


Bowl Sponsors Held liable for Taxes 

NEW YORK (AP) — A ruling by the Internal Revenue Service that 
Mobil Corp. and John Hancock Mutual Life Insurance Co. must pay 
taxes ot the money they use to sponsor college football bow] games may 
have a major impact on other tide sponsors of sports events. 

The ruling applies only to Mobil, Much sponsors the Cotton Bowl in 
Dallas, and to John Hancock, whidt sponsors the Hancock Bowl in El 
Paso, Texas. But lax authorities said the ruling was likely to be applied to 
other sponsors. The IRS contends that contributions of as much as S2 
million a year by Mobil and SI million a year by Hancock are not gifts 
but, in essence, advertising payments. 

Steinbrenner’s Return 1 b Unlikely 

NEW YORK (NYT) — The job of chief executive of the New York 
Yankees is open again after the resignation of Robert Nederlander, but 
the commissioner of baseball has said that it is unlikely that George 
Stein brenner will be reinstated in his old position. 

Nederlander, who announced he would resign Dec. 31 as the team’s 
general managing partner, replaced S I ein brenner after Srembreaner was 
barred from the team’s day-to-day operations in August 1990. 

“It would be difficult to talk to ■ 

George about circumstances while 
we are in litigation,” said Fay Vin- 
cent, the commissioner, in refer- 
ence io two lawsuits from team 
associates relating to the ban on 
Stednbrenner. 

For the Record 

Hakeem CHajuwon, found Nov. 

20 to have heart palpitations, was 
reactivated Saturday and got 12 
rebounds and 28 points although 
the Houston Rockets lost. (VPS) 

Sooth Africa’s ragi y organiza- 
tions have agreed to merge, «>dmg 
racial divisions that have barred 
them from international competi- 
tion, 

Johan Hans Hotaricrisc, a Swed- 
ish student tennis playti at Frank- 
lin and Marshall in Pennsylvania, 
was found dead Saturday wth a 
blood-alcohol content levd four 
times the legal limit, authorities 

^Sr John Quinton, the chairman 


“There have been about 50 gov- 
ernment ministries which have been 
abolished” said Smirnov, who also 
is an IOC vice president. “You can 
imag ine if the ministry of transpor- 
tation is liquidated it doesn’t mean 
(hat railways wiD not be existing. 

He added: *T think the govern- 
ment win find the way to subsidize 

ftere^doubts abouuhat.” 

In another case involving a dis- 
membered country, Samaranch said 
the breakaway Yugoslav republic 
of Slovenia could compete as an 
independent nation at Albertville. 

Samaranch said he was empow- 
ered by the IOC executive board to 
accept Slovenia once the republic 
receives political recognition from 
the world's most powerful nations. 

“In this case we can take action 
very quickly," he said following 
meetings Mth international winter 
sports federations. 


The Associated Press 

NEW YORK — Carlton Fisk 
agreed to return to the Chicago 
White Sox, while the California 
Angels made Wally Joyner one of 
15 players offered salary arbitra- 
tion on the final day. 

The Chicago Cubs, meanwhile, 
let Rick Sutdiffe go when they 
failed to offer the pitcher arbitration 
by the deadline, midnighi Saturday. 

While 29 players in all were of- 
fered arbitration, 45 free agents 
went past the deadline and can't re- 
sign Mth their former clubs until 
May I. Included in the group that 
can’t re-sign are Dave Winfield and 
Bat Blyieven (California), Pete In- 
ca viglia (Detroit), Willie Randolph 
(Milwaukee), Alvin Davis (Seattle), 
OT Can Boyd (Texas), Mookie Wil- 
son (Toronto), Alfredo Griffin 
(Los Angeles) and Dennis Rasmus- 
sen (San Diego). 

Chicago had declined to exercise 
Fisk’s option at S2J million, the 
salary he made in 1991. Instead, the 
White Sox agreed with the 43-year- 
old catcher on a one-year deal for 
SI mUion guaranteed. In addition, 
Fisk can earn $1.15 million in bo- 
nuses based on games available and 
starts. He gets another 530,000 for 
each. 100,000 fans over 1.5 million 
if he plays regularly. 

Five players resigned in addi- 
tion to risk. Geno Petralli waited 
nnti) just before the deadline before 
agreeing to a $13 million, two-year 
deal Mth Texas. The catcher gets a 

5100.000 signing bonus and 

5600.000 each season. 

Dwight Evans agreed on a one- 
year, $900,000 nonguaranieed con- 
tract with the Baltimore Orioles. 


Outfielder Mitch Webster got a 
5400.000 minor-league contract 
Mth the Los Angeles Dodgers. 

Outfielder Brian Downing and 
Texas agreed to a one-year deal for 
a guaranteed 5800,000. And fust 
baseman Dave Bergman and De- 
troit agreed to a one-vear contracl 
for $375,000. 

California, which is said to have 
offered Joyner a 516 million, four- 
year deal, extended the deadline a 
month. The Angels also offered ar- 
bitration to pitcher Kirk McCaslrill 
and shortstop Dick Schofield. 

The New York Mets offered arbi- 
tration to Frank Vida and Daryl 
Boston. The San Diego Padres made 
the offer to infielder Tim TeufcL 
and theCmcmnaJd Reds offered it to 
second baseman Mariano Duncan. 

Minnesota offered arbitration to 
outfielder Dan Gladden, catcher 
Brian Harper and third baseman 
Mike Fagliarulo. And Oakland of- 


fered it to right-hander Ron Dar- 
ling. 

Boston offered it to pitcher Joe 
Hesketh and second baseman Steve 
Lyons, Seattle offered it to pitcher 
Bill Krueger and Sl Louis offered 
it to first baseman Pedro Guerrero. 

Players offered arbitration have 
until Dec. 19 to accept or reject the 
offers and may negotiate Mth their 
former teams through Jan. 8. If 
they don’t re-sign by then, they wiD 
be ineligible to re-sign until May 1. 

Not included in the group faring 
the deadline are 1 1 players who be- 
came free agents after the repeater 
rights restriction was lifted. Among 
those are Jock Morris. Dave Parker. 
Jim Clancy. Dickie Thon, Bob Walk 
and Terry Kennedy. 

The Cubs, who had several in- 
jured pitchers last season, said they 
didn't offer arbitration to Sutdiffe 
because of doubts about his health. 
He had shoulder surgery in 1990. 


yards down the field to a touch- 
clown and a 7-3 lead early in the 
second period. They never looked 
back after that. 

Busik and Woods were also in a 
good place, a box on the mezzanine 
above the Navy bench. They had 
been the starting left and right half- 
backs for the Navy team of 50 years 
ago that beat Army eight days be- 
fore Pearl Harbor. 

That game was played before 
98,846 spectators at Munidpal Sta- 
dium, which still stands, a forgot- 
ten hulk not far away. It received a 
glance from Woods, a 71 -year-old 
retired businessman from Darien. 
Connecticut, as he entered the 
newer stadium. 

“Boy, do 1 remember that place,” 
he said. 

■ College Football Awards 

Desmond Howard, tire quicksil- 
ver receiver-returner who brought 
magic to Michigan's offense dur- 
ing a 23- touch down season, won 
the Maxwell Award on Saturday as 
the year’s outstanding college foot- 
ball player. The New York Times 
reporusd. 

Quarterback Ty Detmer of 
Brigham Young, won the Davey 
O’Brien Award as the finest college 
quarterback for a second year, and 
Steve Fm tman a junior Washington 
defensive tackle, won the Outland 
Trophy as the outstanding interior 
lineman, just two days after be had 
been awarded the Lombardi Trophy 
as the top defensive lineman. 

The other MaxweO finalist, quar- 
terback Casey Weldon of Florida 
State, won the Johnny Unitas Gold- 
en Arm Award as the top senior 
quarterback, beating out Detmer 
and Tony Sacca of Penn State 

They were among seven awards 
banded out Saturday in a ceremony 
at the College Football Hall of 
Fame in Kings Island, Ohio. 

Comer back Terrell Buckley of 
Fonda State won the Jim Thorpe 
Award as the outstanding defen- 
sive back; Trevor Cobb of Rice, a 
junior who gained 1,692 yards and 
had 14 touchdowns in 11 games, 
won the Doak Walker Award as the 
outstanding r unning back. 

Don James, who led Washington 
to an 11-0 season and a date Mth 
Michigan in the Rose Bowl, was 
named the Chevrolet Coach of the 
Year for Division 1-A. 


Foreman Puts Away EUis in 3d Round 


The Associated Press 

RENO, Nevada George Foreman, age 42, 
continued his improbable attempt to become the 
heavyweight champion by knocking out previously 
unbeaten Jimmy Ellis in the third round. 

Hlis was badly hurt in early in tire second round 
of the scheduled 10-round fight Saturday night. As 
the bell rang, he appeared nearly out on his feeL as 
he hung on to Foreman following a pounding of 
rights and lefts to the bead and body. 

Ellis. 15 years and 55 fights younger than Fore- 


man, got in a few ticks of his own early in the third . 
round. Then the banering resumed and referee ^ 
Richard Sleek stepped between the fighters. 

“The guy’s got a chin like a piece of stone." 
Foreman said later. 

Foreman fought a measured fight, his punches 
seeming almost leisurely compared to those of the 
faster Ellis . But Foreman’s found their mark more 
often and his jab snapped between Ellis's gloves. 

Fore man threw 173 punches and landed 122; 
Elis threw 91, landing 26. 


Kentucky Gets 3-Point Across in Indiana 


Kentucky’s 3s were more than 
enough to offset Indiana's Is. 

Jamal Mashburn scored 21 
points and Deron Feldhaus added 
19 as the No. 14 Wildcats took ■ 
command with a long-range as- 
sault, then held off the ninth- 
ranked Hoosiers' second-half rally 
for a 76-74 victoiy Saturday. 

Indiana, which was outshot by 
1 1-0 cm 3-pointere but 012 (scored 
Kentucky by 30-9 from the free- 
throw line, nearly made up a 10- 
pcdnt deficit in the final 4:30 at the 
Hooser Dome in Indianapolis. 
Greg Graham missed a 3-point 
shot at the buzzer. 

“We’ve pul up a lot- of 3s this 
year,” said Feldnaus, a 6-foot, 7- 
■» j-rr — " e, 1T1 « inch (2-meter) senior who made 

of Barclays Bank, was MmedSm five ^pointers. "It's something we 
dav as chairman of the Engnsn wc work ^ ^ practice, and some days 
Premier League, ne,nE 
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Quotable 

• Yannick Noah, the black cap- 
tain of France’s Davis. OiR;^ 
nine team, alter a meeting at me 
Elvsee preMdemial^J^ in- 
cluded former Preadent Valdy 
gS d’Estaing, whose views on 

immigration have 
Sf^Well, he didn’t ten me that 
nSnkorthm there was an inva- 
sion of Negroes.” 


they go m. • 

He hit two in a row midway 
through the second half after Indi- 
ana used a 17-9 surge to turn a 44- 
38 deficit into a 55-53 lead. 

The Hooaflre* advantage in free 
throws — Graham got 13 — was 
dfcsipaled by problems from tong 
range- They missed all five of their 
3rfX)int attempts and their leading 
scorer, Calbert Oreaney, was hdd to 
four points in the second halt 
«7hey had us caught in a bind," 


said Bob Kztighti Indiana's coach. 
“We really lade an inside game, ba- 
sically, at both ends of the floor.” 

No. 1 Dnbe 96, Canisfazs 60: 
Thomas Hill scored 26 points For 
Duke (4-0). The Blue Denis tamed 
the ball ova 1 cm four of their first 
five possessions but still hdd a 13-2 
lead five .minutes into the game in 
Buffalo, New Yoik. 

No. 2 UCLA 98, Peppenfine 58: 

(XMLEEGE BASKETBALL 

In Los Angdes, Tracy Murray 
scored 20 points of his 26 points in 
the first half and the Brnms (3-0) 
started the game with an 11*0 run, 
Pepperdine (4-1) lost for only the 
second time in its last 22 games. 

Nn.3Arizona87,Nal6Loufsf- 
ana State 67: Chris Mills scared 23 
points in Tucson, Arizona, as his 
team avenged a loss last year with a 
rout of the Tigers and All-America 
center Sbaqtmle 0*NeaL O’Neal, 
averagtog 21 points and 11.7 re- 
bounds, got just 10 and four in 22 
minutes before folding out 

No. 4 Ohio State 84, Ort»n 
Stale 56: Jim Jackson scored 24 
points and Ohio State (4-0), which 
broke oat to a 13-0 lead, never was 
threatened at home. 

No. 5 North Carotma 101, Cen- 
tral Florida 72: George Lynch had 


20 points and a game-high seven 
rebounds in Chapel Hill. North 
Carolina. The Tar Heels (6-0), led 
by 59-37 at halftime, then began 
the last half Mth a 28-9 burst. 

No. 6 Setoa Han 88, Iona 72: 
Jerry Walker got 23 points and T«r- 
ry Dehere 1 9 for Seton Hall (3- 1 ) in 

East Rutherford, New Jersey. 

No. 8 Oklahoma State 76, Cali- 
fornia 62: In Tulsa. Oklahoma, bal- 
anced scoring gave the Cowboys a 
19-point lead midway through the 
second half. 

No. 10 Kansas 66, Long Beach 
State 60: The Jayhawks (4-0) trailed 
most of the game in Long Beach. 
California, until Rex Walters scared 
on a goal tending call against Byron 
Russell putting Kansas ahead for 
good at 55-54 wilh 7:07 to play. 

Missouri 87, No. II Arkansas 76: 
Anthonv Peeler got nine of his 32 
pcants dawn the stretch as 4-0 Mis- 
souri got its upset in Fayetteville. 
Arkansas. Lee Mayberry gave Ar- 
kansas (4-2) its last lead at 60-59, 
but the Tigers outscored the Razor- 
backs, 19-9, in the next 10 minutes. 

■ In other upsets involving top 25 
teams; 

N.C Charlotte 79, No. 15 Ala- 
bama 74: Henry Williams, who 
made four 3-pointers, and reserve 
James Terrell each got 20 points as 


North Carolina-Charioue capped 
its weekend as a giant killer Mth a 
victory over Alabama (5-1) in the 
tide game of the Tournament of | 
Champions in Charlotte. N.C.- \ 
Charlotte (4-1) had knocked off 
No. 20 DePauI on Friday night. 

North Carolina State 97, No. 20 
DePaol 83: Tom Guglictta scored 
27 points for the Wolfpack in the 
tournament’s consolation game. De- 
Paul shot only 38.9 percent in the 
first half en route to its second 
straight loss. 

Rutgers 91, No. 24 Nevada-Las 
Vegas 85: Charlie Weiler and Mark 
RMden scored ail nine of Rutgers’ 
overtime points in Piscataway. 
New Jersey. (AP, VP!) 

m Fighting Finish in Florida 

The Florida State-Florida A&M 
game, the first between the Talla- 
hassee schools since 1982, ended 
Mth State declared the winner by 
forfeit after a fight erupted Mth 
1:19 left in the first half. The Asso- 
ciated Press reported. 

Florida State had just taken a 38- 
35 lead when A&M’s Regina/d Fin- 
ney hh the Seminoles* Douglas Ed- 
wards and the A&M bench emptied. 

Game officials ejected all but 
three of the A&M players, plus 
Florida State’s Edwards. Sam Cas- 
sell and Rav Donald. 


AT&T USADirect' Service. 

Your Express Connection to AT&T Service. 

Calling the States when you're overseas 
has never been easier All you have to do is dial 
a number to be connected to an AT&T Operator in the 
U_s. You can use your AT&T Calling Card or call collect. 

AldiT USA Direct Serticeis mailable in over 
00 countries Here are some of them. 


AUSTRIA* * 

022 - 603-011 

BELGfUir* 

IT -0010 

DENMARK" 

8001-0010 

EGYPT ' 1 

356-0200 

FINLAND" 

MOO - 10010 

FRANCE" 

IP-OOtl 

GERMANY 1 

0130-0010 

GREECE" 

00 - 800-1371 

HUNGARY" 

00 " 36 - 0 TT 1 

IRELAND 

1800 - 550-000 

ISRAEL 

J 77 - 100-2727 


nAur** 

172 - 1 D 1 I 

LUXEMBOURG 

0800-0111 

NETHERLANDS" 

QG- 022-9111 

NORWAY" 

050-12011 

POLAND* 

010 -f 80-0111 

PORTUGAL 

05017 - 1 - 2 BB 

SAUDI ARABIA* 

1 800-100 

SPAIN 

900 - 99 - 00 - 1 J 

SWEDEN" 

020 - 795-611 

SWITZERLAND" 

155 - 00-11 

ux. 

0800 - 89-0011 


for jJiliiuuutl VSADtnct access numbers or information about ihe service, 
v.ili IL-. tvlli M J| 412*53-7158. Then in Ihe (T£, call 1 800 871-4000 Ext 4l6 (ru 
yotw bee USADirect information card. 

*Att".«fi -(.Mind ilijf n >114.'. "Public 
j'JhHV.- require ^ in or c.ird 

hvon-ni j ■ -nii m -i>jI "O' jml mw_ v 

.rwjii scoiKlumc (njiskJeVtore.iw. _ fllftT 

■ Pi.i! "iC” lit},|.>.iuisije (if Cjim ■■ 1-1 — 

Th© fight CnOiCfi. 
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Doorknobs to Architraves s The Collector 


hatmadanal Herald Tribune 

G UILDFORD, England — Although 
he is 38 now, Charles Brooking still 
has the shock of hair and intense gaze of a 
schoolboy about to inflict serious damage 
to the Qtted carpet with his chemistry set 
In fact that isn’t what be did as a school- 
boy: from the age of three he was prying 
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MARY BLUME 


the Bakelite numbers off houses in the 
stockbroker belt of Surrey where he was 
raised, often to the considerable inconve- 
nience of bis neighbors and the mailman. 

It was the start of what Is now called the 
Brooking Collection, a gathering of 300 
years of British architectural details that, in 
the words of one architectural historian, 
has earned him a place in the pantheon of 
Britain’s most remarkable collectors. 

Scavenging or, as he prefers to say, res- 
cuing scraps from demolition sites. Brook- 
ing has created a chronological survey of 
sufficient importance to win the £5,000 
($8,850) National Art Collections Fund 
Award in 1987 and to be the cumrnr bene- 
ficiary of a small five-year grant from 
Thames Polytechnic at Dartford, where 
part of his collection is housed 

The rest is in sheds in the front yard of 
bis parents' otherwise immaculate home: 
the first sbed was given to him in 1971, the 
second for his 15th birthday in 1968. His 
parents, with whom he still lives, soon 
realized that there was noway to cope with 
his passion except to give in to it. 

“I fought against it for years and it was 
only in later yearn that 1 really got behind 
him because 1 could see (here was no other 
course,” says his father, a former member 
of the British Rail Property Board and 
director of other companies who now 
heads the Brooking Collection Trust. 

Working on his own and limited to ob- 
jects that he could cany away. Brooking 
has lurked around demolition sites from 
Edinburgh to Godaiming, cadging for very 
small sums from foremen what others 
might call junk bnt which add up to a 
unique survey of the un considered details 
of English domestic architecture from the 
nrid-16th to the mid- 20 th century. 

“It’s not just a collection for the fun of it, 
it’s a working study collection.” Brooking 
says. “People can collect things because 
they like them, but so what? This is for a 
purpose.” 

Historians, architects and conservation 
officers come to study the collection, and 
so do private enthusiasts such as a couple 
who bad just arrived from Leatberbead to 
get the details right on an 1875 double villa 
that they are restoring. 

They copied my details because I’ve got 
hundreds of architraves and skirting sec- 
tions, thousands in fact, for all sorts of 
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Charles Brooking and one of his sheds of architectural details. 


buildings.” If the viator wants Brooking to 
have drawings made, be will do so and 
charge a small fee. “That's bow I survive,” 
he says. 

He has some pieces by famous archi- 
tects: the doors from the* Adam brothers’ 
Chinese Embassy in Portland Place, a sash 
window possibly designed by Gilbert 
Scott's office and dorm ex and casement 
windows from buildings by Edwin Lu- 
tyens. Most of his pieces are anonymous or 
are by manufacturers known only by 
Brooking. If the collection were laid mid to 
end. and for want of space it probably 
never wifl be. his father says it would cover 
10.000 feeL 

Brooking doesn’t like to count but guess- 
es that the collection now amounts to 
about 25,000 pieces in such fields as doors. 
windows, boot scrapers, architraves, rain- 
water heads, decorative domestic glass, fire 
grates, mailboxes, locks, door and shutter 
knobs; keyhole escutcheons, fingerplates, 
staircases. 

“I don’t cover plaster, 1 don’t cover 


stonework, I don’t cover iron railings. 1 
don’t cover lighting. I certainly don’t cover 
sanitary ware. I have no interest in that 
whatsoever. I tried once but baths to me 
are thing * you have to have, not things of 
beauty.’ 

His passion and special field of study is 
thesasn window, the beautiful and typical- 
ly British window (the French dislike them 
and call them guillotine windows), which 
first appeared in the 17tn century. He 
mounted an exhibition in London in 1986 
on “300 Years of the Window” and is the 
leading expert on sash pulleys, on which he 
plans to write a multivolume history. 

Tm about halfway through but i am 
learning all the time.” he says. Sash pullets 
are not only fascinating in themselves blit 
provide a useful means of dating buildings. 

Brooking's collection is for the most pan 
labeled with handwritten tags. His urgent 
need is to get it properiy catalogued, which 
be reckons will cost £20.000. He doesn't 
know where the funds will come from and 
if for the moment the details of each piece 


are in his head he knows they cannot re- 
main there as the collection grows. 

"I’m desperate because if anything hap- 
pens to me no one will know what to do. A 
lot of things are labeled but they’re not 
labeled that well. I did it very quickly 
because 1 always thought it would be done 
later on. 

“It’s hard to get money for funding from 
anywhere. Even when times are good it’s 
surprisingly difficult. 1 hit it every corner 1 
turn — you go on site and workmen say 
Coo. you're posh, you must be worth a lot 
of money, that will cost two quid. For a 
little pulley thing! They know me now but 1 
have all that to contend with, which is very 
depressing. It gets in the way of life. I 
think.” 

If his collection is admired. Brookings 
passion can also be unsettling to some. “I 
gueaf this was a passion that overrode 
every thing else, 1 just didn’t think about it, 
I just wanted to do it. 1 mean people say to 
me how do you do this? I say I pul ail my 
life into it.’ and everything else.” 

Difficult to pul into a category he has 
been labeled an English eccentric and fig- 
ures in a new book on the subject between 
a man who collects mummified hands and 
a man who collects money. He doesn’t 
mind, regarding himself as unconventional 
and nonconformist: eager to communicate 
he is also lonely and useless, he says, at 
small talk. 

He might have channeled his passioo 
more conveniently and profitably into ar- 
chitecture but he’is dyslexic and says nu- 
meracy was a problem. When he started 
collecting Bakelite numbers it was the 
shape that fascinated him and he resisted 
attempts to get him interested in more 
conventional hobbies. “1 put a hammer 
through my loy trains.” he says. 

The week before. Brooking had found a 
Georgian window and he has recently ac- 
quired An Deco pieces from the old Hoo- 
ver factory and from the former Warner 
cinema in' London's West End. The reces- 
sion. he says, has not affected demolitions 
and he is looking forward to rescuing inter- 
war pieces from Emo Gold finger’s Alexan- 
der Fleming House at Elephant and Castle 
in London 

In the meantime there is a real worry of 
getting his cataloguing done and slopping 
the damp from damaging the objects neatly 
displayed in his sheds. 

He points out the rust that is already 
afflicting some of his pieces and this makes 
him brood on mortality in generaL 

"Life is so short and 1 want to get it aD 
done because in 50 years you’re dead and 
it's all gone.” Creating a one-man museum 
has its joys, and its terrors. “The human 
fabric, like buildings, starts crumbling af- 
ter 60 yean. I think it’s unfair that we're 
given such a short life span. It’s mean.” 


LANGUAGE 




Words for Lingo Lover’s Lovers 




By William Satire 

W ASHINGTON — Every year at this time I am 
overwhelmed with the urge to plug language 
books. These are not the bodice-rippers (novels with 
heaving covers) piled up in dumps (cardboard display 
cases) at the front of bookstores; these are the bodice- 
soothing books about words tucked away in the back 
that the language lover's lovers, searching far the 
appropriate gift, must ask for. 

Here’s what to ask for this season, preferably in an 
assertive tone, followed by “Whattya mean, ‘out of 
stock* — you call yourself a bookstore? Order it now!” 

If ever you have made a mountain out of a molehill, 
you have staggered into the world of the cliche The 
lexicographer Eric Partridge used to collect them, but 
now Chnstine Ammer has added a dimension of 


pf rtiisp lai«nept Kke “Startled 
she was reading-fell to ibe floQt'’; 


McQuaia, die 

Se^^Me«)d^^be wrong word. To 

Mod usage handbook bom Avon, I was glad *o soeit 
costs c 5 y $855 in paper- (“Stimmmg . - .re prop- 
erly moored.) 



How many software programmers does it take to 

■ . liu. L..IU4 A«Minr. WmlP' 


ware problerrL This joke, which dm 
normal people but causes much thjgb-slappiag among 
hackers and wonks, is died in a serious study of the 


lanpimy of the new technocracy titled “Ti 

LT-S i_. t. 


etymology in “Have a Nice Day — No Problem!” 
(NAL/Dut 


(NAL/Dunon. $25). The English equivalent of (he 
French fairs dune mouche un etephant — make an 


elephant out of *a fly — is first cited by the Oxford 
‘ “ i “Boost 


English Dictionary in John Foxe's “Bow of Martyrs” 
in 1570 (though James Rogers's 1985 Dictionary of 
Cliches provides an earlier use in Nicholas UdaD's 
1548 “Paraphrase of Erasmus”). 

One of the nicest dedications of any language book 
was in the classic “Modern English Usage.* Henry W. 
Fowler dedicated it to his brother, Francis George 
Fowler, “wbo shared with me the planning of this 
bode, but did not five to share the writing.” The giant 
of usage went on: “I think of it as it should have been, 
with its prolixities docked, its dullnesses enlivened, its 
fads its truths multiplied. He M a nim- 


bler wit, 3 better sense of proportion, and a more open 
mind, than his 12 -year-oiaer partner.” 


partner.” This poi gnan t 
note in a prescriptive work is recalled in an apprecia- 
tion of the Fowlers by Robert Burchfield, who was 
chief editor of the Oxford English Dictionaries, in one 
of the essays in his deliciously literate “Unlocking the 
English Language” (Farrar. Straus & Giroux, $18.95). 

The most modem ose of the word bra, as motor 
enthusiasts know, is the nose mask orprotective device 
or radar-cinder on the front of cars. This new sense of 
the clip of an old word — brassiere, from the French for 
“bodice” (see bodice-ripper, above), derived bom bras, 
“arm f — was spotted and cited by John and Adde 
Algeo. the United States's foremost nedogKts, in Amer- 
ican Speech magazine. They have drawn together all the 
installments of the new-word section of that publication 
in “Fifty Years Among the New Wends,” with a useful 
unified index (Cambridge University Press, $60). 


577S& ~ Ey’cwfp Ss. 4 

publisher offers a sprightly Iotcoh byEncS. Ray- 
mond. “The New Hacker s Dictionary” ($ 10.95 in 
paper), which competes with the more sobenaded 
“Random House Personal Computer Dictionary^ by . 
Philip E Margplis ($10 in paper). Acronyms are very 
big in this field; according to badrer Raymond, a. 
Wombat is a “Waste of Money, Brains and Time. 

If you can afford a great reference work uatnmlas 
all American lexies proud, get Volume D of Fred 
Cassidy's Dictionary of American Regional English, 
published this year (Belknap Press of Harvard Univer- 
sity Press, $59.95). DARE examines American dialect 

in all its richness and glory; what do you say about an 
unmarried young person whose younger sbtogs are 
married? That unfortunate is dancin in the hog trough. 

□ 

For the heavy linguistic hitters — scholars, Chom- 
skyans and anti-Chomskyans, the deep-structure 
crowd — the big book completed this year is James D. 
McCawley’s masterly, two- volume The Syntactic 
Phenomena of English” (University of Oiicago Press, 
$39.90 in paper). The man is living in syntax; its an 
honor to get a postcard from him blasting my pretax 
sions to grammatical authority. • 

Guides to writing — some in print, others m sow,, 
ware — continue to proliferate; the best-written this. 


is "The New Oxford Guide to_ Writing”^ 


After an article in this space suggesting we kill all 
the copy editors, l received heart-rending letters from 
many of these underpaid indispensables. In expiation, 
i recommend “The Fine Art of Copy-editing” by Elsie 
Myers Stainton (Columbia University Press, $25). To 
those authors who complain of “nit-jadang,” she 
suggests copyeditors (one word, she says) reply mildly, 
“Bui who wants nits?” 

A participle, as thinking people know, is often a verb 
acting as an adjective to modify a noun, like “thinking” 
in this sentence. Now: Don’t condemn dangling partici- 
ples when you mean misplaced participles. In “The 
World Almanac Guide to Good Word Usage”(in winch 
the insertion of Word in the phrase “good usage” is 
confusing), the authors. Martin Manser and Jeffrey 


S. Kane (Oxford University Press, $19.95 

But nothing helps the aspiring writer more than read- 
me fine writers in action; here are four new books on 
disparate sabjects — beauty, (ret speech, nature^ hu- 
man nature — whose prose is worthy of emulation: 
“Nature Perfected: Gardens Through History” Try 
William Howard Adams (Abbeville Press. $49.95); 
“Make No Law” by Anthony Lewis (Random House, 
$25); “The Moon by Whale Light” by Diane Acker- 
man (Random House, $20), and “Jefferson Davis,” a 
towering biography by William C. Davis (HaiperCbF 
tins, $35). 

Finally, with holidays in prospect, we can use words 
assembled in the form of a salute with glass in hand. 
Not the hedonistic “Let us have wine and women, 
mirth and laughter. / Sermons and soda water the day 
after” proposed by the boozing, womanizing Lord 
Byron, and anthologized by Paid Dickson in “Toasts: 
Over 1,500 of the Best” (Crown, 518). Better, on your 
way to the bookstore, to remember the lifted glass of 
Thomas Tusser: “At Christmas, play and make good 
cheer / For Chris tmas comes but once a year.” 
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GENERAL POSI TIONS 

WANTED 


YOUNG LADY - PR - PA. very re- 
fined, deoreit, daisy, jmtrsty de- 
gree. creaerenoe iteerpretet. 
several fcnguans. F xTwr eme m red 
estote. decreaSon business, toofang fre 

bgriy pad putfon (prmonene re 

Wntporayi Avrebbie far PS FA 

busneu end far esartng rat m your 
busnes meeHip - wreererres - 
hirKbee a rferers. Pleate remrer to 

Box 25BR IKT. 92521 


France re fa*. Pree II) 40 60 b° 55 


LOWBT AIR PARK ond up to SOS 

daco-jnt m 1000 s of hrech werf^nde 
with the S60 Eircpeon Tiavd Ne»- 
worfc Gxd Fax (31-MI 6382271. Gtf: 
~ 11-201 6226473 a write to ETN. 
30 NL-1QI? U Amsterdrea 


WORLD WHS sdtedufad departure re 

the lowest ever rfiscoirt. economv 

adore. Credit cords peusfate. Tet 
fan <U 4? 89 10 8? Fa* 42 5e 25 82 


DAILY FLIGHTS AT LOWEST F ARES to 

any inator North Amencret reT civ port 

TrfPren 03-1147 04 67 51. 


HOLIDAY RENTALS 


SWITZERLAND 


GSTAAD CHALET, 6 tm From center. 

deeps 6/8. weetfs) re mentfa Pons 


^TT 467X0X5. Ftp 4«O30719 


CHRISTMAS GIFTS 


FRBH FROM SAN fRANCBCO 
Anchor Bieweus famous , Otnstnta 
Ale' ovreiobfe in London tfas season 
an drovsfv a o few pita ond <r 12 
paths re o few stop Perteet grft fa 
daubtma British ma tt , wonderful 
beer horn America! Tel 07B4.I48475 
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FOR MORE 
CLASSIFIEDS 


E EMVIMCMMIE 

ASIA & THE PACIFIC 


Ba;i<ilvak Jarmsirv 23-24. 1992 


THE CONFERENCE 



THE SPEAKERS 


The International Herald Tribune, in asso- 
ciation with the Thailand Development Research 
Institute, is convening a major new conference on the 
theme. “Asia & the Pacific : Merging Business & die 
Environment." This timely event will be held at The Regent Hotel 
in Bangkok on January 23-24, 1992. 

The program tor the two days will highlight the most pressing 
environmental issues threatening our planet. The emphasis will be on 
solutions, with a particular focus on the ways in which business can 
most effectively respond to and profit from this escalating challenge. 


We are assembling a highly distinguished 
group of speakers to address the conference. 
The final speaker fine-up will include ministers, 
environmentalists, regulators and financial and business 
leaders from around the world. 

Acceptances have already been received from: 


• H.E. Anand P a ny a rachun. Pnme Minister. Thailand 


• Nobutoshi Akao, Ambassador for Global Environmental Affairs, 
Ministry of Foreign Affairs, Japan 


THE ISSUES 


i World Environmental Outlook* Global Dangers - Global Solutions 
i The Political Agenda: A Regional Response 
l Hea/lhy Planet - Healthy Profits 
i Investing in Green Funds and Companies 
i indusinai Response to the New Environmental Agenda 
i The Environment and Work! Trade 
► Finding the Funds io Finance the Future 
i Growing Populations - Growing Demands 
i Destruction of Ram Forests. Local and Global Implications 
i Business Solutions to the Urban Challenge 
i Tourism and Conservation: Striking the Right Balance 
i Selling Green: The Role of the Media 
i The World Bank's Views on Development & the Environment 


• Dr. David Bellamy, Botanist, Conservationist, Writer & Broadcaster 

• Jean-Mfchei Cousteau, Executive V.P.. The Cousteau Society Inc. 

• Arthur DunkeJ, Director General, GATT, Geneva 


9 John Bkington, Director, Sustain Ability Ltd., London, and author 
of ‘ The Green Business Giade" 


• Fulgendo S. Facto ran, Jr„ Secretary. Department ol Environment 
and Natural Resources. Philippines 


• Alan Falmington, President, Asia Pacific. J. Walter Thompson Co. 


• The Hon. J, Hugh Faulkner, PC, Executive Director. Business 
Council tor Sustainable Development, Geneva 


• Sir Edmund Hillary, Explorer, Author and Diplomat 

• Saburo Kawal, Vice Chairman & President. Keizai Doyukai. Tokyo 

• Dato Seri Dr. Uni Keng Yaik, Minister, Primary Industries. 
Malaysia 

• R. Natarajan, President Union Carbide Asia Pacific Inc. 

• Dr. Dhlra Phantom vantt. Director. Natural Resources & Environ- 
ment Program. Thailand Development Research Institute. Bangkok 


li 


k: 


i Sir Shrid atfi R amphal, Former Commonwealth Secretary-General 
and President of The World Conservation Union (IUCN) 


The program format will otter a mix ot plenary sessions and smaller 
working groups, with the smaller groups offering the opportunity tor in 
depth discussion. 

The conference offers a major forum for leading environmentalists, 
government ministers, bankers and industrialists to meet and discuss 
a wide variety of environmental issues and trends, both worldwide 
and in the Asia-Pacific region. 


• H.E- Prof. Dr. Emil Salim, Minister for Population & the Environ- 
ment. Indonesia 


Bjorn Stigson, President and CEO. ABB Flakt. Stockholm 


• Maurice F. Strong, Secretary-General. United Nations Conference 
on Environment and Development (UNCED) 


9 H.E. Mechaf Virevakfys, Minister. Pnme Minister's Office, Thailand 


REGISTRATION INFORMATION: The tee lor iho 
conference s £495 This includes lunches, a cocktail 
reception and all conference documentation Foes are 
payable in advance and will bo refunded less a £50 
admirescralton charge (or any cancellation received In 
writing on or before January 3. afier which bme we regret 
there can be no refund However, substitutions can be 
made ai any timo 

We aro oHenng special rales lor academics, government 
bodies and other non-protit making organizations 


CONFERENCE LOCATION: The Regent Hotel. 1S5 
Raiadamn Road. Bangkok 10330. Thailand. Tel- (862) 251 
6127 Fa* (6621 2S3 9i95. A bmrtod number ol rooms has 
boon reserved for panoparrts ai j preferential rate. To 
reserve actajmmodaiton. please can the hotel. 


<33Thai 
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REGISTRATION FORM: To register tor the conference, please complete the form below 

and send it to: Brenda Hagerty. International Herald Tnbune. 63 Lono Acre LnrWm wo 

England Tet(44 71) 836 4802 Fax. (44 71)836 0717 * ' ^ 

□ Check enclosed for £495.00 made payable to the international Herald Tribune 

D Please invoice 


Title (Or Mr. Mrs. Ms. Miss) 

••• .. . 

Firsi Name 


Family Name 

9-1 2-91 

Positton 



Company 



Address 

;l 

City 

Country 

Telephone 

fax .. 
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